




THE NATIONAL COMPANY LAW TRIBUNAL 

  COURT – 1, MUMBAI BENCH 
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In the matter of  
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And  

In the matter of  
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from time to time; 

and  

In the matter of  
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Strides Pharma Science Limited,   
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Demerged Company 1 

Steriscience Specialties Private Limited,   
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Onesource Specialty Pharma Limited,   
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For the Applicants : Mr. Hemant Sethi a/w Ms. 

Devanshi Sethi i/b Hemant 

Sethi & Co.  

 

ORDER 

 
1. Heard the learned Counsel for the Applicant Companies.  

2. The present scheme of arrangement provides for demerger amongst 

Strides Pharma Science Limited (“Transferor Company 1” or 

“Demerged Company 1”) and Steriscience Specialties Private 

Limited (“Transferor Company 2” or “Demerged Company 2”) and 

Onesource Specialty Pharma Limited (“Transferee Company” or 

“Resulting Company”) and their respective shareholders (‘Scheme’) 

under the provisions of Sections 232 r/w Section 230 of the 

Companies Act, 2013 and other applicable provisions of the 

Companies Act, 2013 and Rules framed thereunder. 

 
3. The Applicant Companies states that the resolutions were passed by 

the Board of Directors of the Applicant Companies in their respective 

meetings held on 25th September 2023 for approving the Scheme. The 

Appointed Date fixed under the Scheme is 01st April 2024. 

4. The First Applicant Company is a global pharmaceutical company 

headquartered in Bengaluru and specialises in developing and 

manufacturing niche finished dosage formulations. The First 

Applicant Company mainly operates in the regulated markets and 

has an "in Africa for Africa" strategy and an institutional business to 

service donor-funded markets. The First Applicant Company's 

product portfolio encompasses a range of technically complex 

pharmaceutical products, including liquids, creams, ointments, soft 

gels, sachets, tablets, and modified-release dosage formats. Its 

expertise lies in the production of 'difficult to manufacture' products. 

In addition, the First Applicant Company boasts a dedicated research 

and development facility in India with global filing capabilities, 

enabling continuous innovation and growth. Operating in over 100 
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countries, Strides has a robust global manufacturing footprint 

spanning seven facilities across four continents, including four US 

FDA-approved sites.  

5. The Second Applicant Company is is engaged in the business of 

development, manufacturing, marketing and distribution of niche 

pharmaceuticals products such as injectables for various markets. 

The Second Applicant Company focuses on creating value-added 

sterile injectables that bridge the gap at hospitals by streamlining 

workflows, reducing wastage of key resources, and increasing 

efficiency that solves for challenges of healthcare professionals across 

the globe, and also offers contract development and manufacturing 

services in relation to the same.  

6. The Third Applicant Company is engaged in research, development, 

manufacture, and commercialization of biological drug products in 

various injectable formats. The Third Applicant Company is a 

leading global biopharmaceutical contract development and 

manufacturing organization with extensive biologics, bio betters, 

biosimilars, and vaccine research capabilities and offers end-to-end 

contract development and manufacturing services across all phases of 

pre-clinical and clinical development and commercial supply of 

biologics  

 
7. The Learned Counsel for the Applicant Companies further submits 

the registered office of the Third Applicant Company was situated at 

Star 1, Opp IIM Bangalore, Bilekahalli, Bannerghatta Road, 

Bangalore, Bangalore South – 560076. The Third Applicant 

Company has shifted its Registered Office from Star 1, Opp IIM 

Bangalore, Bilekahalli, Bannerghatta Road, Bangalore, Bangalore 

South – 560076 to 201, Devavrata, Sector 17, Vashi, Navi Mumbai – 

400 703, Maharashtra vide order of the Regional Director (South 

Eastern Region), Hyderabad, Ministry of Corporate Affairs, dated 

25th March 2024. The Third Applicant Company has attempted to file 

requisite forms with the concerned Registrar of Companies, for 
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implementation of the order of the Regional Director. However, due 

to technical difficulties the Third Applicant Company is not able to 

file the requisite form INC-22 with the Registrar of Companies to 

reflect the new address of the registered office in the MCA portal. The 

Third Applicant Company has also raised a ticket on the MCA portal 

to enable the Third Applicant Company to file the said form, 

however, the same is still pending.  

 
8. Since the order shifting the registered office has been passed by 

Regional Director South Eastern Region, Hyderabad, Ministry of 

Corporate Affairs, vide dated 25th March 2024, the company 

application is accordingly being filed before this Bench having 

jurisdiction over the matter. The Third applicant shall file appropriate 

forms as soon as the technical issue is resolved by MCA for which the 

Third Applicant Company has already raised ticket on MCA portal.     

 

9. The rationale for the Scheme that: 

The Board of Directors of the Companies involved in the Scheme are intending 

to build a one-of-a-kind specialty pharmaceutical Contract Development and 

Manufacturing (‘CDMO’) powerhouse with capabilities in biologics, oral soft 

gels, complex injectables, sterile injectables, including other complex drug 

delivery systems. In this regard, it is proposed to combine the Identified 

CDMO Business and Soft Gelatin Business of Strides (as defined in clause 

1.11) and the Identified CDMO Business of Steriscience (as defined in clause 

1.12) under Onesource. The new platform will be able to offer development 

and manufacturing services covering platform technologies, specialty 

injectables, complex generics, biosimilars, and biologics.  

The proposed Scheme would inter alia have the following benefits: 

1. The consolidation of the Identified CDMO Business and Soft Gelatin 

Business of Strides and Identified CDMO Business of Steriscience, with 

Onesource, will result in integration synergies and enable better 

supervision of the business. 
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2. The consolidation will allow the management to devise, implement and 

pursue independent business strategies for the contract development and 

manufacturing business which will enable a wider scope for independent 

collaboration, investment opportunities and expansion. 

3. The consolidation will enhance business potential and result in an 

increased capability to offer a wider portfolio of products with a diversified 

resource base and deeper client relationships. 

4. The consolidation would result in efficient utilisation of the infrastructure 

facilities and optimum utilisation of the available resources. 

5. Further, the synergies arising out of the consolidation will lead to 

enhancement of net worth of the combined business and enhancement in 

earnings and cash flow would optimize the value of the Onesource and 

consequently enhance the shareholder’s value. 

6. The consolidation will create and enhance stakeholder’s value by 

unlocking the intrinsic value of the Identified CDMO Business and Soft 

Gelatin Business of Strides and Identified CDMO Business of 

Steriscience, on listing of shares of Onesource. 

7. Moreover, the Scheme is expected to increase the long-term value for the 

shareholders of all the Companies and other stakeholders. 

 

10. The consideration proposed for the demerger from the First 

Applicant Company into Third Applicant Company is as under: 

“1 (One) equity share of Transferee Company (of INR 1/- each fully paid up) 

for every 2 (Two) equity shares of Transferor Company 1 (of INR 10/- each 

fully paid up).” 

11. The consideration proposed for the demerger from the Second 

Applicant Company into Third Applicant Company is as under: 

“1,515 (One Thousand Five Hundred and Fifteen) equity shares of Transferee 

Company (of INR 1/- each fully paid up) for every 1 (One) equity shares of 

Transferor Company 2 (of INR 10/- each fully paid up).” 

12. The Share Capital of Transferor Company 1 as on 15th May 2024 
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Particulars  Amount in Rs. 

Authorized Capital  

18,83,70,000 equity shares of INR 10 
each 

1,88,37,00,000 

Total 1,45,00,00,000  

Issued, Subscribed and Paid-up  

9,19,09,714 equity shares of INR 10 
each 

91,90,97,140 

Total 91,90,97,140 

 

The equity shares of the Transferor Company 1 are listed on the Stock 

Exchange. As at 15th May 2024, the Transferor Company 1 has 

2,81,000 outstanding employee stock options under the existing stock 

option schemes, exercise of which may result in an increase by equal 

number of equity shares in the issued and paid-up share capital of the 

Transferor Company 1. 

13. The Share Capital of Transferor Company 2 as on 15th May 2024 

Particulars  Amount in Rs. 

Authorized Capital  

1,50,000 Equity Shares of Rs. 10/-- 
each 

15,00,000 

4,00,000 Compulsorily Convertible 
Preference Shares of Rs. 10/- each 

40,00,000 

Total 55,00,000  

Issued, Subscribed and Paid-up  

18,736 Fully Paid-up Equity Shares of 
Rs. 10/- 

1,87,360 

486 Partly Paid-up Equity Shares of Rs. 
0.1/- 

48.60 

Total 1,87,408.60 
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Prior to the Scheme coming into effect, the 486 partly paid shares of 

Transferor Company 2 shall be converted into fully paid-up shares. 

Before the effectiveness of the Scheme, The Transferor Company 2 

has committed to issue 1649 shares under employee stock options 

and under other commitments made by the management Transferor 

Company 2, on account of which the above-mentioned share capital 

may undergo a change. 

14. The Share Capital of Transferee Company as on 15th May 2024 

Particulars  Amount in Rs. 

Authorized Capital  

5,00,00,000 Equity Shares of Rs. 1/- 
each 

5,00,00,000 

Total 55,00,000  

Issued, Subscribed and Paid-up  

4,04,73,816 Fully Paid-up Equity Shares 
of Rs. 1/- 

4,04,73,816 

10,72,694 Partly Paid-up Equity Shares of 
Rs. 0.05/- 

53,634.70 

Total 4,05,27,450.70 

 

Prior to the Scheme coming into effect, the 10,72,694 partly paid 

shares of Transferee Company shall be converted into fully paid-up 

shares. Before the effectiveness of the Scheme, the Transferee 

Company has committed to issue 5,10,144 shares under employee 

stock options and under other commitments made by the 

management of Transferee Company, on account of which the 

above-mentioned share capital may undergo a change. 

15. The Applicant Companies submits that the First Applicant Company 

has 12 (Twelve) Secured Creditors amounting to Rs. 
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14,39,33,52,116/- (Rupees One Thousand Four Hundred and Thirty 

Nine Crores Thirty Three Lakhs Fifty Two Thousand One Hundred 

and Sixteen Only). This Tribunal hereby directs that a meeting of the 

Secured Creditors of the First Applicant Company be convened and 

held within 60 days from the date of order being uploaded on the 

NCLT website through video conferencing or other audio-visual 

means in accordance with the Ministry of Corporate Affairs Circulars 

issued from time to time, subject to giving 30 days’ notice by courier 

or registered post or speed post or hand delivery or through e-mail as 

per the provisions of the Companies Act, 2013 and the Companies 

(Compromises, Arrangements and Amalgamations) Rules, 2016 for 

the purpose of considering.  

16. The Second Applicant Company has 5 (Five) Secured Creditors 

amounting to INR 2,32,41,03,945/- (Rupees Two Hundred and 

Thirty Two Crores Forty One Lakhs Forty Three Thousand Nine 

Hundred and Forty Five Only). This Tribunal hereby directs that a 

meeting of the Secured Creditors of the Second Applicant Company 

be convened and held within 60 days from the date of order being 

uploaded on the NCLT website through video conferencing or other 

audio-visual means in accordance with the Ministry of Corporate 

Affairs Circulars issued from time to time, subject to giving 30 days’ 

notice by courier or registered post or speed post or hand delivery or 

through e-mail as per the provisions of the Companies Act, 2013 and 

the Companies (Compromises, Arrangements and Amalgamations) 

Rules, 2016 for the purpose of considering. 

17. The redeemable non-convertible debentures of the Third Applicant 

Company are listed on the BSE Limited.  

18. The Third Applicant Company has 8 (Eight) Secured Creditors 

(including debenture holders) amounting to INR 5,34,21,00,000/- 

(Rupees Five Hundred and Thirty Four Crores Twenty One Lakh 

Only). This Tribunal hereby directs that a meeting of the Secured 

Creditors (including debenture holders) of the Third Applicant 
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Company be convened and held within 60 days from the date of order 

being uploaded on the NCLT website through video conferencing or 

other audio-visual means in accordance with the Ministry of 

Corporate Affairs Circulars issued from time to time, subject to giving 

30 days’ notice by courier or registered post or speed post or hand 

delivery or through e-mail as per the provisions of the Companies 

Act, 2013 and the Companies (Compromises, Arrangements and 

Amalgamations) Rules, 2016 for the purpose of considering. 

19. The First Applicant Company has 724 (Seven Hundred Twenty 

Four) Unsecured Creditors amounting to INR 3,65,50,04,537/- 

(Rupees Three Hundred and Sixty Five Crores Fifty Lakhs Four 

Thousand Five Hundred and Thirty Seven Only). The Applicant 

Companies submits that the present Scheme is an arrangement 

between the Applicant Companies and their respective shareholders 

as contemplated under section 230(1)(b) of the Companies Act, 2013 

and not in accordance with the provisions of the Section 230(1)(a) of 

the Companies Act, 2013 as there is no compromise or arrangement 

with any of the Unsecured Creditors. The liability towards the 

creditors of the First Applicant Company neither being reduced nor 

being extinguished but shall be assumed and discharged by the Third 

Applicant Company.  In view of the fact that there is no compromise 

or arrangement with creditors, the meeting of the Unsecured 

Creditors of the First Applicant Company is hereby dispensed with. 

However, the First Applicant Company is directed to issue notice to 

all its Unsecured Creditors by R.P.A.D/speed post/Email, at their 

last known addresses as per the records of the First Applicant 

Company. If the creditors fails to file their representation/objection 

within 30 days, it will be presume that,  the creditors does not have 

any objection.  

 

20. The Second Applicant Company has 337 (Three Hundred Thirty 

Seven) Unsecured Creditors amounting to INR 82,59,20,798/- 
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(Rupees Eighty Two Crores Fifty Nine Lakhs Twenty Thousands 

Seven Hundred and Ninety Eight Only). The Learned Counsel for 

the Applicant Companies submits that the present Scheme is an 

arrangement between the Applicant Companies and their respective 

shareholders as contemplated under section 230(1)(b) of the 

Companies Act, 2013 and not in accordance with the provisions of 

the Section 230(1)(a) of the Companies Act, 2013 as there is no 

compromise or arrangement with any of the Unsecured Creditors. 

The liability towards the creditors of the Second Applicant Company 

neither being reduced nor being extinguished but shall be assumed 

and discharged by the Third Applicant Company. In view of the fact 

that there is no compromise or arrangement with creditors, the 

meeting of the Unsecured Creditors of the Second Applicant 

Company is hereby dispensed with. However, the Second Applicant 

Company is directed to issue notice to all its Unsecured Creditors by 

R.P.A.D/speed post/Email, at their last known addresses as per the 

records of the Second Applicant Company. If the creditors fails to file 

their representation/objection within 30 days, it will be presume that,  

the creditors does not have any objection.  

 

21. The Third Applicant Company has 478 (Four Hundred and Seventy 

Eight) Unsecured Creditors amounting to INR 1,71,76,98,201/- 

(One Hundred and Seventy One Crores Seventy Six Lakhs Ninety 

Eight Thousand Two Hundred and One Only). The Learned Counsel 

for the Applicant Companies submits that the present Scheme is an 

arrangement between the Applicant Companies and their respective 

shareholders as contemplated under section 230(1)(b) of the 

Companies Act, 2013 and not in accordance with the provisions of 

the Section 230(1)(a) of the Companies Act, 2013 as there is no 

compromise or arrangement with any of the Unsecured Creditors. 

The liability towards the creditors of the Third Applicant Company 

neither being reduced nor being extinguished.  In view of the fact that 

there is no compromise or arrangement with creditors, the meeting of 
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the Unsecured Creditors of the Third Applicant Company is hereby 

dispensed with. However, the Third Applicant Company is directed 

to issue notice to all its Unsecured Creditors by R.P.A.D/speed 

post/Email, at their last known addresses as per the records of the 

Third Applicant Company. If the creditors fails to file their 

representation/objection within 30 days, it will be presume that,  the 

creditors does not have any objection.  

 
22. The equity shares of the First Applicant Company are listed on BSE 

Ltd and National Stock Exchange of India Limited.  

23. The Applicant Companies submits that the First Applicant Company 

has 87,698 (Eighty Seven Thousand Six Hundred and Ninety Eight) 

Equity Shareholders as on 15 May 2024. Accordingly, the meeting of 

the Equity Shareholders of the First Applicant Company be convened 

and held  within 60 days from the date of order being uploaded on 

the NCLT website for the purpose of considering, and if thought fit, 

approving the proposed Scheme, through video conferencing and/ or 

other audio visual means, for the purpose of considering, and, if 

thought fit, approving, with or without modification(s), the proposed 

Scheme, wherein the Equity Shareholders will be able to cast their 

votes electronically. In addition to the above, the First Applicant 

Company shall provide facility of remote e-voting to its Equity 

Shareholders to cast their vote.  

24. The Second Applicant Company has 2 (Two) Equity Shareholders as 

on 15 May 2024. This Tribunal hereby directs that a meeting of the 

Equity Shareholders of the Second Applicant Company be convened 

and held on within 60 days from the date of order being uploaded on 

the NCLT website through video conferencing or other audio-visual 

means in accordance with the Ministry of Corporate Affairs Circulars 

issued from time to time, subject to giving 30 days’ notice by courier 

or registered post or speed post or hand delivery or through e-mail as 

per the provisions of the Companies Act, 2013 and the Companies 
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(Compromises, Arrangements and Amalgamations) Rules, 2016 for 

the purpose of considering. 

25. The Third Applicant Company has 20 (Twenty) Equity Shareholders 

as on 15 May 2024. This Tribunal hereby directs that a meeting of the 

Equity Shareholders of the Third Applicant Company be convened 

and held on within 60 days from the date of order being uploaded on 

the NCLT website through video conferencing or other audio-visual 

means in accordance with the Ministry of Corporate Affairs Circulars 

issued from time to time, subject to giving 30 days’ notice by courier 

or registered post or speed post or hand delivery or through e-mail as 

per the provisions of the Companies Act, 2013 and the Companies 

(Compromises, Arrangements and Amalgamations) Rules, 2016 for 

the purpose of considering. 

26. In view of provisions of Section 230(4) read with Section 108 of the 

Companies Act, 2013 read with Rule 20 and other applicable 

provisions of the Companies (Management and Administration) 

Rules, 2014 and in accordance with Regulation 44(1) of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 

2015, the First Applicant Company proposes to provide the facility 

of remote e-voting to its Equity Shareholders in respect of the 

resolution to be passed at the meeting of the Equity Shareholders of 

the First Applicant Company. The Equity Shareholders of the First 

Applicant Company are also allowed to avail the facility of e-voting 

during the aforesaid meeting to be held through video conferencing 

and/or other audio-visual means. The remote e-voting facility and e-

voting facility during the meeting for the Equity Shareholders of the 

First Applicant Company shall be provided in compliance with the 

conditions specified under the Companies (Management and 

Administration) Rules, 2014, Regulation 44 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 and 

Secretarial Standard on General Meetings (SS2) issued by the 

Institute of Company Secretaries of India, as applicable. 
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27. Mr. R.K. Pathania, Retd. IRS, Mob: 9699911121, email 

ravidra.pathania31@gmail.com shall be the Chairman and Mr. 

Mitesh Shah, ICSI No. F10070 COP 12891, Contact No: 

9820464964, Email: csmjshah@gmail.com is appointed as 

scrutinizer for the said meeting. The remuneration for Chairperson 

shall be Rs.2,50,000/- and for scrutinizer shall be Rs.60,000/- of the 

meetings of the Equity Shareholders and Secured Creditors of the 

First Applicant Company as well as Second Applicant Company.  

 
28. Mr. V.Nallasenapathy, Ex NCLT Member, Mumbai, Mob: 

9841527190, email nspathy1963@gmail.com  shall be chairman and 

Mr. Nrupang Dholakia, ICSI No. F10032, Mob 9820822721, email 

nrupang@mrugacsl.com shall be the Scrutinized for the said meeting. 

The remuneration for Chairperson shall be Rs.1,50,000/- and for 

scrutinizer shall be Rs.60,000/- of the meetings of the Equity 

Shareholders and Secured Creditors of the Third Applicant Company 

as well as Second Applicant Company.  

 

29. The Chairman appointed for the aforesaid meetings to issue the 

advertisement and send out the notices of the meetings referred to 

above. The said Chairman of the meetings shall have all powers as 

per Articles of Association and also under the Companies Act, 2013 

in relation to the conduct of the meetings, including for deciding 

procedural questions that may arise at the aforesaid meetings or at 

any adjournment thereof or any other matter including an 

amendment to the Scheme or resolution, if any, proposed at the 

meetings by any person(s).  

 
30. The quorum of the aforesaid meetings of Equity Shareholders of the 

Applicant Companies shall be as prescribed under Section 103 of the 

Companies Act, 2013, present through video conferencing and/or 

other audio-visual means. If the quorum is not present within half an 
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hour from the time appointed for the holding of the meetings, the 

members present shall be the quorum and the meetings shall be held.  

 
31. That the quorum for the meeting of the Secured Creditors of the First 

Applicant Company to be 3 (three) Secured Creditors present in 

person or through proxy, as applicable. In case the required quorum 

as stated above is not present at the commencement of the meeting, 

the meeting shall be adjourned by 30 (thirty) minutes and thereafter 

the persons present shall be deemed to constitute the quorum. 

 

32. That the quorum for the meeting of the Secured Creditors of the 

Second Applicant Company to be 2 (two) Secured Creditors present 

in person or through proxy, as applicable. In case the required 

quorum as stated above is not present at the commencement of the 

meeting, the meeting shall be adjourned by 30 (thirty) minutes and 

thereafter the persons present shall be deemed to constitute the 

quorum. 

 
33. That the quorum for the meeting of the Secured Creditors (including 

debenture holders) of the Third Applicant Company to be 3 (three) 

Secured Creditors (including debenture holders) present in person or 

through proxy, as applicable. In case the required quorum as stated 

above is not present at the commencement of the meeting, the 

meeting shall be adjourned by 30 (thirty) minutes and thereafter the 

persons present shall be deemed to constitute the quorum 

 

34. The voting by authorized representative in case of body corporate be 

permitted, provided that authorization duly signed by the person 

entitled to attend and vote at the meetings is filed with the respective 

Applicant Company at their respective Registered Office not later 

than 48 hours before the aforesaid meetings.  

 
35. The value and number of the Equity Shareholders and Secured 

Creditors of the Applicant Companies shall be in accordance with the 
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books/ register maintained by the Applicant Companies/depository 

records, as the case maybe, and where the entries in the books/ 

register / depository records are disputed, the Chairperson of the 

meetings shall determine the value and number for the purpose of the 

aforesaid meetings and his decision in that behalf would be final.  

 
36. The notice of the aforesaid meetings of the Equity Shareholders and 

Secured Creditors of the First Applicant Company shall be advertised 

jointly in Form No. CAA.2 as per Rule 7 of the Companies 

(Compromises, Arrangements and Amalgamations) Rules, 2016 in 

two newspapers viz. “Business Standard” in English circulated in 

India and translation thereof in “Navshakti” in Marathi circulated in 

the State in which registered office of the First Applicant Company 

are situated, not less than 30 days before the date fixed for the 

meetings. The First Applicant Company shall host the notices of 

meetings as directed herein, on their respective websites. 

37. The notice of the aforesaid meetings of the Equity Shareholders and 

Secured Creditors of the Second Applicant Company shall be 

advertised jointly in Form No. CAA.2 as per Rule 7 of the 

Companies (Compromises, Arrangements and Amalgamations) 

Rules, 2016 in two newspapers viz. “Business Standard” in English 

circulated in India and translation thereof in “Navshakti” in 

Marathi circulated in the State in which registered office of the 

Second Applicant Company are situated, not less than 30 days 

before the date fixed for the meetings. The Second Applicant 

Company shall host the notices of meetings as directed herein, on 

their respective websites 

 

38. The notice of the aforesaid meetings of the Equity Shareholders and 

Secured Creditors of the Third Applicant Company shall be 

advertised jointly in Form No. CAA.2 as per Rule 7 of the 

Companies (Compromises, Arrangements and Amalgamations) 

Rules, 2016 in two newspapers viz. “Business Standard” in English 
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circulated in India and translation thereof in “Navshakti” in Marathi 

circulated in the State in which registered office of the Third 

Applicant Company are situated, not less than 30 days before the 

date fixed for the meetings. The Third Applicant Company shall host 

the notices of meetings as directed herein, on their respective 

websites 
 

39. The Chairman appointed for the meetings shall file an Affidavit not 

less than 7 (seven) days before the date fixed for the holding of 

meeting(s) of Equity Shareholders and Secured Creditors of the 

Applicant Companies and do report to this Tribunal that the direction 

regarding the issue of notices and the advertisement have been duly 

complied with as per Rule 12 of the Companies (Compromises, 

Arrangements and Amalgamation) Rules, 2016.  

 

40. The Applicant Companies shall serve the Notice in terms of Section 

230 (5) of the Companies Act, 2013, upon - 

a. The Central Government, through Regional Director, 

Everest, 5th Floor, 100 Marine Drive, Mumbai-400002; 

b. The Registrar of Companies,  

c. GST Department 

d. Official Liquidator, High Court 

e. Jurisdictional Income Tax Authorities; within whose 

jurisdiction; the Applicant Company’s assessment are made; 

and the Nodal Authority in the Income Tax Department 

having jurisdiction over such authority i.e. Pr. CCIT, 

Mumbai, Address:- 3 rd Floor, Aayakar Bhawan, Mahrishi 

Karve Road, Mumbai – 400 020, Phone No. 022-22017654 

[E-mail:]; 

f. Any other sectoral regulator as may be directed by this 

Hon’ble Tribunal. 

 
41. The Notice shall be served through by Registered Post-AD, Speed 

Post and email along with copy of Scheme and state that “If no 
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response is received by the Tribunal from the concerned Authorities within 

30 days of the date of receipt of the notice it will be presumed that the 

concerned Authorities has no objection to the proposed Scheme”. It is 

clarified that notice service through courier shall be taken on record 

only in cases where it is supported with Proof of Delivery having 

acknowledgement of the noticee. 

 
42. The Applicant Companies will submit –  

i. Details of Corporate Guarantee, Performance Guarantee 

and Other Contingent Liabilities, if any.  

ii. List of pending IBC cases, if any, along with all other 

litigation; 

iii. pending against the Applicant Companies having material 

impact on the proposed Scheme. 

iv. The Applicant Companies shall submit details of all Letters 

of Credit sanctioned and utilized as well as Margin Money 

details; if any. 

 
43. The Applicant Companies to file an affidavit of service within 10 

working days after serving to notice to all the regulatory authorities 

as stated above and do report to this Tribunal that the directions 

regarding the issue of notices have been duly complied with.  

 
44. Ordered accordingly. 

 

  Sd/-        Sd/- 

Prabhat Kumar                                    Justice V.G. Bisht 
Member (Technical)                           Member (Judicial) 
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