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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL

MUMBAI BENCH
FORM NO. CAA. 2
[PURSUANT TO SECTION 230 (3) AND RULE 6 AND 7)]
CA(CAA)/118/(MB)/2024
IN THE MATTER OF SECTION 230 TO 232 OF THE COMPANIES ACT, 2013
AND
IN THE MATTER OF SCHEME OF ARRANGEMENT
AMONGST
STRIDES PHARMA SCIENCE LIMITED
(“STRIDES” OR “TRANSFEROR COMPANY 1” OR “DEMERGED COMPANY 1”)
AND
STERISCIENCE SPECIALTIES PRIVATE LIMITED
(“STERISCIENCE” OR “TRANSFEROR COMPANY 2” OR “DEMERGED COMPANY 2”)
AND
ONESOURCE SPECIALTY PHARMA LIMITED
(FORMERLY KNOWN AS “STELIS BIOPHARMA LIMITED”)
(“ONESOURCE” OR “TRANSFEREE COMPANY” OR “RESULTING COMPANY”)
AND
THEIR RESPECTIVE SHAREHOLDERS

Strides Pharma Science Limited, a Public Limited Listed
Company incorporated under the provisions of Companies Act,
1956 having its registered office at 201, Devavrata, Sector 17,
Vashi, Navi Mumbai — 400 703, Maharashtra, India

CIN: L24230MH1990PLC057062

—— e e

... First Applicant Company/
Transferor Company 1/
Demerged Company 1

(Steriscience Specialties Private Limited is referred as “Second Applicant Company” and Onesource Specialty Pharma
Limited is referred as “Third Applicant Company”.)

(First Applicant Company, Second Applicant Company and Third Applicant Company are collectively referred as
“Applicant Companies”)
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NOTICE CONVENING MEETING OF THE EQUITY SHAREHOLDERS OF STRIDES PHARMA SCIENCE LIMITED

To,

The Equity Shareholders of Strides Pharma Science Limited

1.

NOTICE is hereby given that, in accordance with the Order dated July 26, 2024, (the ‘Order’) in the above mentioned
Company Application, passed by the Hon’ble National Company Law Tribunal, Mumbai Bench, a meeting of the
Equity Shareholders of the First Applicant Company, will be held “through video conferencing (“VC”) or Other
Audio-Visual Means (“OAVM”)"for the purpose of considering, and if thought fit, approving, with or without
modification(s), the Scheme of Arrangement amongst Strides Pharma Science Limited (“Strides” or “Transferor
Company 1” or “Demerged Company 1”) and Steriscience Specialties Private Limited (“Steriscience” or “Transferor
Company 2” or “Demerged Company 2”) and Onesource Specialty Pharma Limited (“Onesource” or “Transferee
Company” or “Resulting Company”) and their respective shareholders (‘Scheme’ or ‘the Scheme’) on September
10, 2024 at 10:30 AM IST.

Pursuant to the said Order and as directed therein, the Meeting of the Equity Shareholders of the Company
(“Meeting”) will be held through Video Conferencing (“VC”) / Other Audio Visual Means (“OAVM”), in compliance
with the applicable provisions of the Companies Act, 2013 (“Act”) and Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) to consider, and
if thought fit, to pass, with or without modification(s), the following resolution for approval of the Scheme by
requisite majority, as prescribed under Section 230(1) and (6) read with Section 232(1) of the Act and SEBI Master
Circular No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated 20t June 2023, as amended:

“RESOLVED THAT pursuant to the provisions of Sections 230 and 232 of the Companies Act, 2013, the rules, circulars
and notifications made thereunder (including any statutory modification(s) or re-enactment(s) thereof, for the
time being in force), the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Master Circular No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated 20" June, 2023 issued by
the Securities and Exchange Board of India (‘SEBI’), any other Circulars/Guidelines issued by SEBI applicable to
schemes of arrangement from time to time, and Observation letters received from BSE and NSE dated 215t May
2024, Section 2(19AA) and other relevant provisions of the Income-tax Act, 1961 and the Rules thereunder, and
all other provisions of applicable laws, or any amendments thereto or modifications thereof, and subject to the
provisions of the Memorandum and Articles of Association of the Company and subject to the approval of Hon’ble
jurisdictional National Company Law Tribunal (“Tribunal”) and subject to such other approvals, permissions and
sanctions of regulatory and other authorities, as may be necessary and subject to such conditions and modifications
as may be deemed appropriate by the parties to the Scheme, at any time and for any reason whatsoever, or
which may otherwise be considered necessary, desirable or as may be prescribed or imposed by the Tribunal or
by any regulatory or other authorities, while granting such approvals, permissions and sanctions, which may be
agreed to by the Board of Directors of the Company (hereinafter referred to as the “Board” which term shall be
deemed to mean and include one or more Committee(s) constituted/to be constituted by the Board or any other
person authorised by it to exercise its powers including the powers conferred by this Resolution), the arrangement
embodied in the Scheme of Arrangement amongst Strides Pharma Science Limited and Steriscience Specialties
Private Limited and Onesource Specialty Pharma Limited and their respective shareholders (“Scheme”), be and is
hereby approved;

RESOLVED FURTHER THAT the Board be and is hereby authorised to do all such acts, deeds, matters and things,
as it may, in its absolute discretion deem requisite, desirable, appropriate or necessary to give effect to this
Resolution and effectively implement the arrangement embodied in the Scheme and to make any modifications
or amendments to the Scheme at any time and for any reason, whatsoever, and to accept such modifications,
amendments, limitations and/or conditions, if any, which may be required and/or imposed by the Tribunal, while
sanctioning the arrangement embodied in the Scheme or by any authorities under the law, or as may be required for
the purpose of resolving any questions or doubts or difficulties that may arise including passing of such accounting
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entries and/or making such adjustments in the books of accounts, as considered necessary in giving effect to the
Scheme, as the Board may deem fit and proper.”

3.  TAKE FURTHER NOTICE that the Equity Shareholders shall have the facility and option of voting on the resolution
for approval of the Scheme by casting their votes(a) through e-voting system available at the Meeting, to be held
virtually (“e-Voting at the Meeting”); or (b) by remote electronic voting (“remote e-Voting”), during the period,
as stated below:

REMOTE E-VOTING PERIOD

Commencement of voting Thursday, September 5, 2024 at 09:00 AM IST

End of voting Monday, September 9, 2024 at 5:00 PM IST

4.  Aperson, whose name is recorded in the Register of Members or in the Register of Beneficial Owners maintained
by the Depositories as on the cut-off date, i.e., September 3, 2024, only shall be entitled to exercise his/ her/ its
voting rights on the resolution proposed in the Notice and attend the Meeting. A person who is not an Equity
Shareholder as on the cut-off date, should treat the Notice for information purpose only.

5. A copy of the said Scheme, statement under Sections 230 and 232 read with Section 102 and other applicable
provisions of the Act and Rule 6 of the CAA Rules along with all annexures to such statement are appended. A
copy of this Notice and the accompanying documents are also placed on the website of the Company and can be
accessed at https://strides.com/ the website of KFin Technologies Limited (Formerly, KFin Technologies Private
Limited) (KFintech) viz. https://evoting.kfintech.com, being the agency appointed by the Company to provide the
e-voting and other facilities for convening of the Meeting and the website of the Stock Exchanges i.e., BSE Limited
(“BSE”) viz. www.bseindia.com and National Stock Exchange of India Limited (“NSE”) viz. https://www.nseindia.
com

6.  The Tribunal has appointed Mr. R.K. Pathania, to be the Chairperson for the Meeting and Mr. Mitesh Shah, to be
the Scrutinizer.

7.  The Scheme, if approved at the aforesaid Meeting, will be subject to the subsequent sanction of the Tribunal and
such other approvals, permissions and sanctions of regulatory or other authorities, as may be necessary.

Dated: August 06, 2024
Place: Mumbai
Sd/-
R.K. Pathania
Chairman Appointed for the Meeting

STRIDES PHARMA SCIENCE LIMITED

CIN: L24230MH1990PLC057062

Registered Office: 201, Devavrata, Sector 17, Vashi,
Navi Mumbai, Maharashtra, India, 400703,
Website: https://strides.com/

E-mail: investors@strides.com

Tel.: +91 22 2789 2924

Fax: +91 22 2789 2942
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Strides Pharma Science Limited, a Public Limited Listed
Company incorporated under the provisions of Companies
Act, 1956 having its registered office at 201, Devavrata,
Sector 17, Vashi, Navi Mumbai—400 703, Maharashtra, India
CIN: L24230MH1990PLC057062

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL

MUMBAI BENCH
FORM NO. CAA. 2
[PURSUANT TO SECTION 230 (3) AND RULE 6 AND 7)]
CA(CAA)/118/(MB)/2024
IN THE MATTER OF SECTION 230 TO 232 OF THE COMPANIES ACT, 2013
AND
IN THE MATTER OF SCHEME OF ARRANGEMENT
AMONGST
STRIDES PHARMA SCIENCE LIMITED
(“STRIDES” OR “TRANSFEROR COMPANY 1” OR “DEMERGED COMPANY 1”)
AND
STERISCIENCE SPECIALTIES PRIVATE LIMITED
(“STERISCIENCE” OR “TRANSFEROR COMPANY 2” OR “DEMERGED COMPANY 2”)
AND
ONESOURCE SPECIALTY PHARMA LIMITED
(FORMERLY KNOWN AS “STELIS BIOPHARMA LIMITED”)
(“ONESOURCE” OR “TRANSFEREE COMPANY” OR “RESULTING COMPANY”)
AND
THEIR RESPECTIVE SHAREHOLDERS

—— e

... First Applicant Company/ Transferor Company 1/
Demerged Company 1

STATEMENT UNDER SECTION 230(3) OF THE COMPANIES ACT, 2013 READ WITH SECTION 102 OF THE COMPANIES
ACT 2013 READ WITH RULE 6 OF THE COMPANIES (COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS)
RULES, 2016 TO THE NOTICE OF THE TRIBUNAL CONVENED MEETING OF THE EQUITY SHAREHOLDERS OF STRIDES
PHARMA SCIENCE LIMITED AS PER THE DIRECTIONS OF THE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI
BENCH

1.

Pursuant to the Order dated July 26, 2024, passed by Hon’ble National Company Law Tribunal, Mumbai Bench in
the Company Application CA(CAA)/118/(MB)/2024, a meeting of the Equity Shareholders of the First Applicant
Company is scheduled to be held on September 10, 2024 at 10:30 a.m. to obtain their approval to the Scheme
of Arrangement amongst Strides Pharma Science Limited (“Strides” or “Transferor Company 1” or “Demerged
Company 1”) and Steriscience Specialties Private Limited (“Steriscience” or “Transferor Company 2” or “Demerged
Company 2”) and Onesource Specialty Pharma Limited (“Onesource” or “Transferee Company” or “Resulting
Company”) and their respective shareholders (‘Scheme’ or ‘the Scheme’).

The Hon’ble National Company Law Tribunal, Mumbai Bench, by an Order dated July 26, 2024 was pleased to
issue directions for convening of the meeting of the Equity Shareholders of the First Applicant Company through
“Video Conferencing (“VC”) or “Other Audio-Visual Means” (“OAVM”)” Within 60 days from the date of the order
to be presided over by Mr. R.K. Pathania as the Chairperson of the Meeting. The said Order will be available
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for inspection at the Registered Office of the First Applicant Company at 201, Devavrata, Sector 17, Vashi, Navi
Mumbai, Maharashtra, India - 400703, on any working day of the Company, up to the date of meeting, after receipt
from the Tribunal.

3. Inaddition to the meeting of the Equity Shareholders of the First Applicant Company convened on the directions
of the National Company Law Tribunal, to seek the approval of the said Shareholders pursuant to Section 230 read
with Section 232 of the Companies Act, 2013 further read with other relevant provisions of the Companies Act,
2013, approval of the Equity Shareholders of the Applicant Company is also sought by way of remote e-voting,
as required under Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
and the SEBI Circulars and the Companies Act, 2013.

4. TheBoard of Directors of the First Applicant Company in their meeting held on 25t September 2023 has approved
the Scheme of Arrangement, and the Board of Directors of the Second Applicant Company in their meeting held
on 25t September 2023 has approved the Scheme of Arrangement, and while the Board of Directors of the Third
Applicant Company in their meeting held on 25t September 2023 has approved the Scheme of Arrangement
under which the Demerged Undertaking will get amalgamated with the Third Applicant Company. A copy of the
Scheme, setting out the terms and conditions of the arrangement, as approved by the Board of Directors of Strides
Pharma Science Limited (Transferor Company 1 / Demerged Company 1), Steriscience Specialties Private Limited
(Transferor Company 2 / Demerged Company 2) and Onesource Specialty Pharma Limited (Transferee Company /
Resulting Company) is enclosed herewith as Annexure A. The proposed scheme is envisaged to be effective from
the Appointed Date but shall be made operative from the Effective Date (as defined in the Scheme).

5.  Particulars of the Companies

5.1. Strides Pharma Science Limited (“Strides” or “Demerged Company 1” or “Transferor Company 1”)

511 Strides is a public limited company incorporated on 28t June 1990 with Corporate Identification Number:
L24230MH19902LC057062 and having its registered office at 201, Devavrata, Sector 17, Vashi, Navi Mumbai - 400
703, Maharashtra. Strides is a global pharmaceutical company headquartered in Bengaluru, India and specialises
in developing and manufacturing niche finished dosage formulations. The PAN of Strides is AADCS8104P.

There has been no change in the registered office address of the company in the last 5 (five) years.

The First Applicant Company was originally incorporated as a Private Limited company under the name of ‘Strides
Pharmaceuticals Private Limited’. The First Applicant Company was subsequently converted into a public limited
company vide approval dated 23"¢ May 1994, with the name of ‘Strides Pharmaceuticals Limited’. The name of
the First Applicant Company was further changed to ‘Strides Arcolab Limited’ with effect from 215t March 1997.
The name of the First Applicant Company was further changed to ‘Strides Shasun Limited’ with effect from 18t"
November 2015. Further, the name was again changed to its present name of ‘Strides Pharma Science Limited’
with effect from 18t July 2018.

Strides is a global pharmaceutical company headquartered in Bengaluru, India and specialises in developing and
manufacturing niche finished dosage formulations. The Company mainly operates in the regulated markets and
has an “in Africa for Africa” strategy and an institutional business to service donor-funded markets. The Company’s
product portfolio encompasses a range of technically complex pharmaceutical products, including liquids, creams,
ointments, soft gels, sachets, tablets, and modified-release dosage formats. Its expertise lies in the production of
‘difficult to manufacture’ products. In addition, Strides boasts a dedicated research and development facility in
India with global filing capabilities, enabling continuous innovation and growth. Operating in over 100 countries,
Strides has a robust global manufacturing footprint spanning eight facilities across four continents, including Four
US FDA approved sites.

51.2. The main objects of the First Applicant Company are as follows:

1. Tocarry on business in India and elsewhere as manufacturers, producers, processors, formulators, sellers,
importers, exporters, merchants, distributors, traders and dealers in proprietary medicine, common medical
preparations, drugs, chemicals and allieds, solvents, dyes, vitamin preparations, elixirs, drops, tonics, other
liquid drugs and medicines, injections, tablets, capsules, lotions and ointments.
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2.  Tocarryon the business of preparing for sale or otherwise the formula and formulations for the manufacture
of pharmaceutical drugs and medicines, injections, capsules, lotions, patent and proprietary medicines,
common medicinal preparations, elixirs, drops, tonics, other liquid drugs and medicines, injections, tablets,
lotions, ointments, antibiotics, hormones, liver extract, biological and non-biological pharmaceutical
tablets, biological and non-biological capsules, tranquilisers, vitamins and tonic preparations, medicated
ointments, hormone preparations, ayurvedic products, medicated powders, re-packed drugs, analgesics and
antipyretic preparations, anti-diarrheal preparations, diffestures anti-cholinergic preparations, antiasthmatic
preparations, ophthalmic lotions and ointments, drugs, druggists as defined under the Drugs Act and Rules
in all its branches.

There has been no change in the object clause of the company in the last 5 (five) years.

513. The authorised, issued, subscribed and paid-up capital of the First Applicant Company as on 30t June 2024 is as

follows:

Particulars Amount in INR
Authorised Share Capital:

18,83,70,000 equity shares of ¥ 10/- each 1,88,37,00,000/-
Total 1,88,37,00,000/-
Issued, Subscribed and Paid Up Share Capital:

9,19,16,714 Equity Shares of ¥ 10/- each 91,91,67,140/-
Total 91,91,67,140/-

As at 301" June 2024, the First Applicant Company has 2,76,000 outstanding employee stock options under the
existing stock option schemes, the exercise of which may result in an increase by an equal number of equity shares
in the issued and paid-up share capital of the First Applicant Company.

Subsequent to June 30 2024, on July 29, 2024 the First Applicant company has issued 41,500 shares pursuant to
exercise of ESOPs.

5.1.4. Ason July 31, 2024, the amount due to the Unsecured Creditors of First Applicant Company is INR 4,54,63,06,661/-.
5.1.5.As on July 31, 2024, the amount due to the Secured Creditors of First Applicant Company is INR 1514,11,86,244/-.

5.1.6.The details of the directors and Promoters of the First Applicant Company along with their addresses are as follows:

Details of Promotor/ Promotor Group:

:0. Name Correspondence Address
Promoters
1. | Arun Kumar Adarsh Residency, #E- 101, 8th Block, Near Sangam Circle, Jayanagar,
Bengaluru - 560 082,
2. | KR Ravishankar #1, “Agraganya”, Serenity Park, Sarjapur Road, Kaikondranahhali Village,
Carmelram Post, Bangalore — 560 035
3. | Pronomz Ventures LLP Plot No. 30, 15t Main Road, J.P. Nagar, Third Phase, Bangalore - 560 078.
Promoter Group
4. | Aditya Arun Kumar #D-702, Peninsula Heights, 17t B Main Road, Behind Bangalore Central Mall,
JP Nagar 2" Phase, Bangalore- 560 078
5. |Anuradha KR #164/4, Doresanipalya, Near Kalyani Magnum Tech Park, Bilekahalli,
Bangalore — 560078
6. | Hemalatha Pillai “Karuna”, Kalkere, Opp. Union Bank Staff College, BG Road, Bangalore — 560
076, Karnataka
7. Padmakumar Karunakaran Pillai D 1002 Tower 1, Adarsh Palm Retreat Outer Ring Road Devarasabeesana
Halli PO Bellandur, Bangalore - 560 103
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No. Name Correspondence Address
8. | Rajitha Gopalakrishnan 7-B, Dover Court, Sreekandath Road, Ravipuram, Cochin — 682 016.
9. | Sajitha Pillai “Karuna”, Surabhi Road, Pulamon P.O., Kottarakkara, Kerala — 691 531.
10. | Vineetha Mohanakumar Pillai 6 Marina Blvd, #40-18, Singapore — 018985
11. | KR Lakshmi #4019, 6th Cross, 7t" Block, Jayanagar, Bangalore — 560 082.
12. | Agraganya Private Trust 208, Ceejay House, Dr. A B Road, Shivsagar Estate, Worli, Mumbai—400018.
(Trustee: Barclays Wealth
Trustees (I) Pvt Ltd)
13. | Karuna Business Solutions LLP Plot No. 30, 15t Main Road, J P Nagar, Third Phase, Bangalore — 560 078.
14. | Ambemata Securities 36, Melony Road, A-4,2" Floor," Prabhakara Apartments", T.Nagar, Chennai
- 600017
15. |Shasun Enterprises LLP 36, Melony Road, A-4,2" Floor," Prabhakara Apartments", T.Nagar, Chennai
- 600017
16. | Deepa Arun Kumar Adarsh Residency, #E- 101, 8th Block, Near Sangam Circle, Jayanagar,
Bengaluru - 560 082
17. |Rajeswari Amma ‘Karuna’, Opp. Union Bank Staff College, Kalkere, Bannerghatta Road,
Bangalore — 560 076.
18. | Tarini Arun Kumar A106, Nitesh Logos, Aga Abbas Ali Road, Ulsoor, Bangalore — 560 042
19. | Triumph Venture Holdings LLP No 1. Serenity Park, Sarjapur Road, Kaikondranahalli Village, Carmelram PO,
Bangalore, 560 035
20. | Agnus Capital LLP Plot No. 30, 15t Main Road, J P Nagar, Third Phase, Bangalore — 560 078
21. | Agnus Holdings Pvt Ltd Plot No. 30, 15t Main Road, J P Nagar, Third Phase, Bangalore — 560 078
22. Chayadeep Properties Private Ltd | Plot No. 30, 15t Main Road, J P Nagar, Third Phase, Bangalore — 560 078
23. | Karuna Ventures Private Limited | Plot No. 30, 15t Main Road, J.P. Nagar, Third Phase, Bangalore - 560 078
24. | Abusha Investment & No. 27, Mylai Ranganathan Street, T. Nagar, Chennai - 600 017
Manangement Services LLP
25. | Shasun Leasing And Finance (P) Old No.1, New No.2, Jagadeeswaran Street, Thygarayanagar, Chennai - 600
Limited 017
Details of the Directors and KMPs:
:o. Name DIN Designation Address
1. | Arun Kumar Pillai 00084845 | Founder & Executive Adarsh Residency, #E- 101, 8t Block, Near
Chairperson Sangam Circle, Jayanagar, Bengaluru - 560 082
2. | Kausalya Santhanam 06999168 | Independent Director | Royal Enclave, Phase-1, #128/129, Srirampura,
Bengaluru - 560 064
3. | Srinivasan Sridhar 00004272 | Independent Director |Ashok Towers, #D-905, Dr. S.S Rao Road,
(Retired on July 30, Opposite Gandhi Hospital, Parel, Mumbai -
2024) 400012
4. | Homi Rustam Khusrokhan | 00005085 | Independent Director | Daisylea, #302, Mount Pleasant Road, Next to
Varsha Bunglow, Malabar Hill, Mumbai - 400
006
5. | Ameet Pratapsinh Hariani | 00087866 |Independent Director | 9A Residences, 14" Floor, Bomaniji Petit Road,
Mumbai — 400 036
6. | Subir Chakraborty 00130864 | Independent Director | Ideal Towers, Flat No.8C BLK-D, 57, Diamond
Harbour Road, Kolkata 700 023
7. | Badree Komandur 07803242 | Managing Director and |#235, 6B Cross, Behind [IM, 3 Main,
Group Chief Executive |Sundaram Shetty Nagar, Vijayabank Layout,
Officer Bengaluru - 560 076
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No. Name DIN Designation Address

8. | Aditya Arun Kumar 06999081 | Executive Director - #D-702, Peninsula Heights, 17t B Main Road,
Business Development |Behind Bangalore Central Mall, JP Nagar 2"

Phase, Bangalore-560 078

9. | Vikesh Kumar NA Group Chief Financial | 38 Prestwick Way, Edison - 08820, New Jersey
Officer and KMP

10. | Manjula Ramamurthy NA Company Secretary & | Sumukha Maple Grove, Akshay Nagar,
Compliance Officer and | Yelenahalli Road, Bangalore - 560 068.
KMP

Subsequent to 30" June 2024, except Mr. Srinivasan Sridhar who has retired on 30" July 2024, there have been no
changes in the details of the Promoters and Directors of the First Applicant Company.

5.2.
521

5.2.2.

5.23.

Steriscience Specialties Private Limited (“Steriscience” or “Demerged Company 2” or “Transferor Company 2”)

Steriscience Specialties Private Limited (“Steriscience” or “Transferor Company 2” or “Demerged Company
2” or “Second Applicant Company”) having Corporate Identity Number (CIN) U24304MH2020PTC424881 was
incorporated on 29t August 2020, under the provisions of the Companies Act, 2013. The registered office of the
company is situated at 201, Devavrata, Sector 17, Vashi, Navi Mumbai — 400703, Maharashtra, India. The PAN
Account Number of Steriscience is ABECS3133N. The email ID and website of the company are info@steri-science.
com and www.steri-science.com respectively.

The registered address of the company was at 152/6 and 154/16, Dorasani Palya, Begur Hobli, Banerghatta Road,
Bangalore, Karnataka - 560076, India. The registered office address was changed from the State of Karnataka to
the State of Maharashtra on 8™ May 2024.. The Second Applicant Company was originally incorporated in the
name of ‘Steriscience Pharma Private Limited’. The name of the Second Applicant Company was subsequently
changed to ‘Steriscience Specialities Private Limited’ with effect from 9t" October 2020.

Steriscience is engaged in the business of development, manufacturing, marketing and distribution of niche
pharmaceuticals products such as injectables for various markets. Steriscience focuses on creating value-added
sterile injectables that bridge the gap at hospitals by streamlining workflows, reducing wastage of key resources,
and increasing efficiency that solves for challenges of healthcare professionals across the globe, and also offers
contract development and manufacturing services in relation to the same.

The main objects of the Second Applicant Company are as follows:

To carry on the business of research and development, manufacture, produce, sell, import, export, distribute,
trade, market and deal otherwise in all kinds of pharmaceutical drugs and medicines, bulk drugs, compounds
including but not limited to Carbapenems, general dry powder Injectables, Ampoules and Liquid vials amongst
other dosage formats in India or elsewhere in the world.

There has been no change in the object clause of the company in the last 5 (five) years.

The authorised, issued, subscribed and paid-up capital of the Second Applicant Company as on 30" June 2024 is
as follows:

Particulars Amount in INR
Authorised Share Capital:

1,50,000 Equity Shares of ¥ 10/- each 15,00,000
4,00,000 Compulsorily Convertible Preference Shares of ¥ 10/- each 40,00,000
Total 55,00,000
Issued, Subscribed and Paid-up Share Capital:

18,736 Fully Paid-up Equity Shares of ¥ 10/- each 1,87,360
486 Partly Paid-up Equity Shares of ¥ 0.1/- each 48.60
Total 1,87,408.60
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Prior to the Scheme coming into effect, the 486 partly paid shares of the Second Applicant Company shall be converted
into fully paid-up shares. Before the effectiveness of the Scheme, the Second Applicant Company has committed to
issue 1,649 shares under other commitments made by the management of the Second Applicant Company, on account
of which the above-mentioned share capital may undergo a change.

There has been no change in the authorized, issued, subscribed and paid up share capital of the Transferor Company,
from 30t June 2024 till date.

5.2.4. Ason July 31, 2024, the amount due to the Unsecured Creditors of Second Applicant Company is INR 62,81,37,409/-.
5.2.5. As on July 31, 2024, the amount due to the Secured Creditors of Second Applicant Company is INR 459,88,24,307/-.

5.2.6. The details of the directors and Promoters of the Second Applicant Company along with their addresses as on
30t June, 2024 are as follows:

Details of Promoter/Promoter Group:

S

Name Address
No.
Promoter
1. |Tenshi Pharmaceuticals Private Limited First floor, Right Wing, Plot no. 41B & 41C, SY no. 4&83,

Block 2, SIDCO Industrial Estate, Alandur Village, Guindy,
Ekkaduthangal, Chennai, Chennai City Corporation, Tamil
Nadu, India, 600032.

Details of Directors/KMPs:

:'0- Name DIN Designation Address

1. Neeraj Sharma 09402652 | Director Backershagenlaan 20, 2243A,
Wassenaar, Netherlands

2. | Mahadevan Narayanamoni 07128788 | Director A 502 Aditya Hill Top Apartments,
Shaikpet Hyderabad - 500096

3. | Aditya Arun Kumar 06999081 | Director #D702, Peninsula Heights, 17t B Main

Road, Behind Bangalore Central Mall, JP
Nagar 2" Phase, Bangalore-560078

4. |Chandrappa Seetharamaiah 07405773 | Director #No. 5, 7 Cross, Gayathri Layout,
Basavanapura Road, Devasandra,
Krishnarajapuram, Bengaluru- 560036

5. | Bhusan Sudhir Bopardikar 09089555 | Additional Director | 18/7. Shiv Smruti, Vrindavan SOC,
Mankikar Marg, Sion East, Mumbai -
400022

6. | Chhitiz Saraogi 10626776 | Additional Director | 795/C, Block-A, Near Gopaljee Mandir,

Lake Town, North 24 Parganas, West
Bengal- 700089

Subsequent to 30" June 2024, there have been no changes in the details of the Promoters and Directors of the
Second Applicant Company.

5.3. Onesource Specialty Pharma Limited (“Onesource” or “Resulting Company” or “Transferee Company”)

5.3.1. Onesource Specialty Pharma Limited (“Onesource” or “Transferee Company” or “Resulting Company” or “Third
Applicant Company”) formerly known as “Stelis Biopharma Limited” having a corporate Identity Number (CIN)
U74140KA2007PLC0O43095 was incorporated on 12t June 2007 under the provisions of the Companies Act, 1956.
The registered office of the Third Applicant Company was situated at 201, Devavrata, Sector 17, Vashi, Navi
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53.2.

533.

Mumbai, Maharashtra - 400703, India. The PAN of Onesource is AABCI7084A. The email ID and website of the
company are cs@onesourcecdmo.com and www.stelis.com respectively.

The Third Applicant Company was incorporated as a Private Limited Company under the name of ‘Inbiopro
Solutions Private Limited’. The name of the Third Applicant Company was subsequently changed to ‘Onesource
Biopharma Private Limited’ with effect from December 24, 2014. The Third Applicant Company was subsequently
converted into a public limited company vide approval dated July 31, 2021, with the name of ‘Onesource Biopharma
Limited’. The name of the Third Applicant Company was changed to ‘Onesource Specialty Pharma Limited’ with
effect from 13™ February 2024. The redeemable non-convertible debentures of the Third Applicant Company
are listed on the BSE Limited.

Onesource is engaged in research, development, manufacture and commercialisation of biological drug products
in various injectable formats. Onesource is a leading global biopharmaceutical contract development and
manufacturing organization with extensive biologics, biosimilars, and vaccine research capabilities and offers
end-to-end contract development and manufacturing services across all phases of pre-clinical and clinical
development and commercial supply of biologics.

The main objects of the Third Applicant Company are as follows:

To carry on the business of manufacturing, exporting, importing, packing, selling, trading, manufacturing and
marketing pharmaceutical raw materials, active pharmaceutical ingredient (API) of a drug, building blocks, catalysts,
chiral auxiliaries, pharma protective group Chemicals, pharma grade reagents, pharma grade solvents and all
other raw materials used in pharma industry, pharmaceutical preparations and drugs for medicinal applications,
formulation of different dosage forms such as tablets, capsules, injections, creams, ointments combined with
other excipients to produce the desired dosage form, pharmaceuticals, antibiotics, drugs, medicines, biological,
nutraceuticals, healthcare, ayurvedic and dietary supplement products, medicinal preparations, vaccines, general
bio-chemical medicines, bio-products and all health supplements.

On November 17, 2024, with the approval of the shareholders, the object clause was amended to expand the
company’s activities. The amendment includes the addition of various pharmaceutical businesses and the
formulation of different dosage forms, such as tablets, capsules, injections, creams etc.

The authorised, issued, subscribed and paid-up capital of the Third Applicant Company as on 30t" June 2024 is as
follows:

Particulars Amount in INR
Authorised Share Capital:

5,00,00,000 Equity Shares of ¥ 1/- each 5,00,00,000
Total 5,00,00,000
Issued, Subscribed and Paid Up Share Capital:

4,08,73,816 Fully Paid-up Equity Shares of ¥ 1/- each 4,08,73,816
6,72,694 Partly Paid-up Equity Shares of ¥ 0.05/- each 33,634.70
Total 4,09,07,450.70

Prior to the Scheme coming into effect, the 6,72,694 partly paid shares of Third Applicant Company shall be converted
into fully paid-up shares. Before the effectiveness of the Scheme, the Third Applicant Company has committed to issue
5,10,144 shares under employee stock options and under other commitments made by the management of the Third
Applicant Company, on account of which the above-mentioned share capital may undergo a change.

Subsequent to June 30, 2024 while the Authorized Share Capital remains unchanged, 5,75,000 Partly Paid-up Equity
Shares are converted into Fully Paid-up Equity Shares.

5.34.
5.3.5.

AsonJuly 31, 2024, the amount due to the Unsecured Creditors of Third Applicant Company is INR 187,71,90,413/-.

As on July 31, 2024, the amount due to the Secured Creditors of Third Applicant Company is INR 519,47,32,193/-.
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5.3.6. The details of the directors and Promoters of the Third Applicant Company along with their addresses are as
follows:

Details of Promoter/Promoter Group:

Sr. Name Address
No.
Promoter
1. |Tenshi Pharmaceuticals Private Limited First floor, Right Wing, Plot no. 41B & 41C, SY no. 4&S,
Block 2, SIDCO Industrial Estate, Alandur Village, Guindy,
Ekkaduthangal, Chennai, Chennai City Corporation, Tamil
Nadu, India, 600032.
2. Karuna Business Solutions LLP Cepha Block, First Floor, Sy No 152/6 and 154/16 Dorasani
palya, Begur, Hobli, Bannerghatta Road, Bannerghatta Road,
Bangalore, Bangalore South, Karnataka, India, 560076
Details of Directors/KMPs:
S. . .
No Name DIN Designation Address
1. | Arun Kumar Pillai 00084845 | Director Adarsh Residency, #E-101, 8t Block,
Near Sangam Circle, Jayanagar,
Bengaluru — 560 082, Karnataka
2. | Mahadevan Narayanamoni 07128788 | Director Aditya Hill Top Apartments, #A-502,
Shaikpet, Hyderabad - 500 096,
Telangana
3. | NeerajSharma 09402652 | Managing Director |flat D-801, Peninsula Heights 46/2,
17t Main Road, Behind Bangalore
Central Mall, JP Nagar Il Phase,
Bangalore-560078
4, Bhushan Sudhir Bopardikar 09089555 | Director 18/7, Shiv Smruti, Vrindavan Soc,
Mankikar Marg Sion East, Mumbai -
400022
5. | Gopakumar Gopalan Nair 00092637 |Director C-002/003, Gokul Plaza Co- Op HSG.
SOC. Thakur Complex, opposite
Videocon Tower Kandivali, Kandivali East
S.0 Mumbai, Maharashtra - 400101
6. Rajashri Santosh Kumar Ojha | 07058128 | Director 303, \Vittoria, Ghodbunder Road,
Hiranandani Estate, Patlipada, Thane,
Maharashtra — 400607
7. | Rashmi Harshadrai Barbhaiya | 10593871 | Additional Director |16 Micheal Way, Pennington, United
States, NJ 08534
8. |Allada Trisha NA Company Secretary | Sutahat Tanjisahj, Buxi Bazar Cuttack,
& Compliance Cuttack Urban -753001, Odisha, India
Officer and KMP

Subsequent to June 30, 2024, except, Mr. Anurag Bhagania who has been appointed as Chief Financial Officer
with effect from July 4, 2024 and Mr. Bharat D. Shah has been appointed as Non-Executive Non-Independent
Director w.e.f. July 26, 2024, there have been no changes in the details of the Promoters and Directors of the
Third Applicant Company.
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Relationship subsisting between the Companies who are parties to the Scheme of Arrangement
First Applicant Company, Second Applicant Company and Third Applicant Company have certain common
promoters.

The third Applicant Company is an Associate Company of the First Applicant Company.

Board Meeting approving the Scheme of Arrangement

The Board of Directors of the Applicant Companies have approved the proposed Scheme of Arrangement vide
their respective Board Resolutions dated 25t September 2023 in the case of First Applicant Company, Second
Applicant Company and Third Applicant Company, after taking on record the fair Share Entitlement Ratio Report
dated 25t September 2023, issued by registered valuer, PwC Business Consulting Services LLP (IBBI Registration
No — IBBI/RV-E/02/2022/158).

Names of the directors who voted in favour of the resolution, who voted against the resolution and who did not
vote or participate in such resolutions are as follows:

A. Strides Pharma Science Limited:

Zr(')‘ Name of the Director (Attending meeting) Voted in Favour/ Against/ Abstained from voting
1 Bharat Dhirajlal Shah In Favour
2 Arun Kumar Pillai In Favour
3 Kausalya Santhanam In Favour
4. |Homi Rustam Khusrokhan In Favour
5 Badree Komandur In Favour
6 Srinivasan Sridhar In Favour

B. Steriscience Specialties Private Limited:

;r(.). Name of the Director (Attending meeting) Voted in Favour/ Against/ Abstained from voting
1 Neeraj Sharma In Favour
2. | Mahadevan Narayanamoni In Favour
3. | Aditya Arun Kumar In Favour
4 Chandrappa Seetharamaiah In Favour
5 Tarun Kumar Singh In Favour

C. Onesource Specialty Pharma Limited

:’; Name of the Director (Attending meeting) Voted in Favour/ Against/ Abstained from voting
1 Pudhucode Radhakrishnan Kannan In Favour
2 Mahadevan Narayanamoni In Favour
4. | Gopakumar Gopalan Nair In Favour
5 Rajashri Santosh Kumar Ojha In Favour

Rationale and Benefits of the Scheme of Arrangement

The Board of Directors of the Companies involved in the Scheme are intending to build a one-of-a-kind specialty
pharmaceutical Contract Development and Manufacturing (‘CDMO”) powerhouse with capabilities in biologics,
oral soft gels, complex injectables, sterile injectables, including other complex drug delivery systems. In this
regard, it is proposed to combine the Identified CDMO Business and Soft Gelatin Business of Strides (as defined
in clause 1.11 of the Scheme) and the Identified CDMO Business of Steriscience (as defined in clause 1.12 of the
Scheme) under Onesource. The new platform will be able to offer development and manufacturing services
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covering platform technologies, specialty injectables, complex generics, biosimilars, and biologics. The proposed
Scheme would inter alia have the following benefits:

1. Theconsolidation of the Identified CDMO Business and Soft Gelatin Business of Strides and Identified CDMO
Business of Steriscience, with Onesource, will result in integration synergies and enable better supervision
of the business.

2.  The consolidation will allow the management to devise, implement and pursue independent business
strategies for the contract development and manufacturing business which will enable a wider scope for
independent collaboration, investment opportunities and expansion.

3.  The consolidation will enhance business potential and result in an increased capability to offer a wider
portfolio of products with a diversified resource base and deeper client relationships.

4.  The consolidation would result in efficient utilisation of the infrastructure facilities and optimum utilisation
of the available resources.

5.  Further, the synergies arising out of the consolidation will lead to enhancement of net worth of the combined
business and enhancement in earnings and cash flow would optimize the value of the Onesource and
consequently enhance the shareholder’s value.

6. The consolidation will create and enhance stakeholder’s value by unlocking the intrinsic value of the
Identified CDMO Business and Soft Gelatin Business of Strides and Identified CDMO Business of Steriscience,
on listing of shares of Onesource.

7. Moreover, the Scheme is expected to increase the long-term value for the sharcholders of all the Companies
and other stakeholders.

9. The salient features of the Scheme are as follows:
PART | - DEFINITIONS, SHARE CAPITAL AND DATE OF OPERATION OF SCHEME

1. Definitions

1.2 “Appointed Date” means 015t April 2024, or such other date, as may be fixed or approved by Hon’ble National
Company Law Tribunal or such other competent authority/Appropriate Authority;

1.9 “Effective Date” in relation to the Scheme, means the last of the dates on which certified copies of the order of the
NCLT sanctioning the Scheme ate filed by the Companies with the jurisdictional Registrar of Companies. References
in this Scheme to the date of “coming into effect of this Scheme” or “upon the Scheme becoming effective” or
“effectiveness of this Scheme” or “Scheme becomes effective” shall mean the Effective Date;

1.23 “Scheme” or “the Scheme” or “this Scheme” or “Scheme of Arrangement” means this Scheme of Arrangement, in
its present form, submitted to the NCLT or with any modification(s) made under Clause 33 of this Scheme or with
such other modifications/amendments as the NCLT may direct;

Part Il - DEMEGER AND VESTING OF DEMERGED UNDERTAKING 1 OF THE TRANSFEROR COMPANY 1 INTO THE
TRANSFEREE COMPANY

6. DEMERGER AND VESTING OF THE DEMERGED UNDERTAKING 1

6.1 Upon the Scheme becoming effective and with effect from the Appointed Date and subject to the provisions of this
Scheme and pursuant to Sections 230 to 232 of the Act and Section 2(19AA) of the IT Act, the Demerged Undertaking
1 shall, without any further act, instrument or deed, be transferred to, and be vested in or be deemed to have been
transferred to and vested in Transferee Company, as a going concern, so as to become on and from the Appointed
Date, the assets, liabilities, contracts, arrangements, employees, permits, records, etc. of Transferee Company by
virtue of operation of law and in the manner provided in this Scheme.
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6.2

6.3

6.4

6.5

6.6

6.7

In respect of such of the assets and properties forming part of the Demerged Undertaking 1 which are movable
in nature (including but not limited to all intangible assets and intellectual properties) or are otherwise capable of
transfer by delivery or possession or by endorsement, the same shall stand transferred by the Transferor Company
1 to Transferee Company upon coming into effect of this Scheme and shall, ipso facto and without any other order
to this effect, become the assets and properties of Transferee Company without requiring any deed or instrument
of conveyance for transfer of the same.

Subject to clause 6.4 below, with respect to the assets of the Demerged Undertaking 1 other than those referred
toin clause 6.2 above, including all rights, title and interests in the agreements (including agreements for lease or
license of the properties), investments in shares and any other securities, sundry debtors, claims from customers or
otherwise, outstanding loans and advances, if any, recoverable in cash or in kind or for value to be received, bank
balances and deposits, if any, with any Appropriate Authority, customers and other Persons, whether or not the
same is held in the name of the Transferor Company 1, the same shall, without any further act, instrument or deed,
be transferred to and vested in and / or be deemed to be transferred to and vested in the Transferee Company, with
effect from the Appointed Date by operation of law as transmission in favour of Transferee Company. With regard
to the licenses of the properties, Transferee Company will enter into novation agreements, if it is so required.

In respect of such of the assets and properties forming part of the Demerged Undertaking 1 which are immovable
in nature, whether freehold or leasehold, and any documents of title, rights, agreements to sell / agreements of
sale and easements in relation thereto, same shall stand transferred to and be vested in Transferee Company with
effect from the Appointed Date, without any act or deed done by the Transferor Company 1 or Transferee Company,
and without any approval or acknowledgement of any third party. With effect from the Appointed Date, the
Transferee Company shall be entitled to exercise all rights and privileges and be liable to pay all taxes and charges
and fulfil all obligations, in relation to or applicable to such immovable properties. The mutation/ substitution of
the title to such immovable properties shall be made and duly recorded in the name of the Transferee Company by
the Appropriate Authority pursuant to the sanction of the Scheme by the NCLT and in accordance with the terms
hereof. The Transferor Company 1 shall take all steps as may be necessary to ensure that lawful, peaceful and
unencumbered possession, right, title, interest of its immovable property is given to the Transferee Company.

Notwithstanding anything contained in this Scheme, with respect to the immovable properties comprised in the
Demerged Undertaking 1 in the nature of land and buildings situated in India, whether owned or leased, for
the purpose of, inter alia, payment of stamp duty and vesting in Transferee Company, if Transferee Company so
decides, the Parties, whether before or after the Effective Date, may execute and register or cause to be executed
and registered, separate deeds of conveyance or deeds of assignment of lease, as the case may be, in favour of
Transferee Company in respect of such immovable properties. Each of the immovable properties, only for the
purposes of the payment of stamp duty (if required under Applicable Law), shall be deemed to be conveyed at a
value determined by the relevant authorities in accordance with the applicable circle rates. The transfer of such
immovable properties shall form an integral part of this Scheme.

Upon the Scheme coming into effect and with effect from the Appointed Date, all rights entitlements, licenses,
applications and registrations relating to copyrights, trademarks, service marks, brand names, logos, patents and
other intellectual property rights of every kind and description, whether registered or unregistered or pending
registration, and the goodwill arising therefrom, relatable to the Demerged Undertaking 1, to which either the
Transferor Company 1 is a party or to the benefit of which the Transferor Company 1 may be / was eligible or
entitled, shall become the rights, entitlement or property of Transferee Company and shall be enforceable by or
against Transferee Company, as fully and effectually as if, instead of the Transferor Company 1, Transferee Company
had been a party or beneficiary or obligee thereto or the holder or owner thereof.

Upon effectiveness of the Scheme,

a. The Transferor Company 1 may, at its sole discretion but without being obliged to, give notice in such form as
it may deem fit and proper, to such persons, as the case may be, that any debt, receivable, bill, credit, loan,
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advance, debenture or deposit relating to the Demerged Undertaking 1 stands transferred to and vested in
Transferee Company and that appropriate modification should be made in their respective books / records
to reflect the aforesaid changes.

all liabilities relating to and comprised in the Demerged Undertaking 1 including all secured and unsecured
debts (whether in Indian rupees or foreign currency), sundry creditors, liabilities (including contingent
liabilities), duties and obligations and undertakings of the Transferor Company 1 of every kind, nature and
description whatsoever and howsoever arising, raised or incurred or utilised for its business activities and
operations of Demerged Undertaking 1, shall, stand transferred to and vested in or deemed to be transferred
to and vested in the Transferee Company, without any further act, instrument, deed, matter or thing.

If the Transferor Company 1 is entitled to any unutilized credits (including accumulated losses and unabsorbed
depreciation), benefits under the state or central fiscal / investment incentive schemes (including production
linked incentive schemes) and policies or concessions relating to the Demerged Undertaking 1 under any Tax
Law or Applicable Law, Transferee Company shall be entitled, as an integral part of the Scheme, to claim such
benefit or incentives or unutilised credits, as the case may be, without any specific approval or permission.
Without prejudice to the generality of the foregoing, in respect of unutilized input credits of goods and
service tax of the Transferor Company 1, the portion which will be attributed to the Demerged Undertaking
1 and be transferred to Transferee Company shall be determined by the Board of the Transferor Company 1
in accordance with the Applicable Law.

Subject to clause 27 and any other provisions of the Scheme, in respect of any refund, benefit, incentive,
grant or subsidy in relation to or in connection with the Demerged Undertaking 1, the Transferor Company 1
shall, if so required by Transferee Company, issue notices in such form as Transferee Company may deem fit
and proper, stating that pursuant to the NCLT having sanctioned this Scheme, the relevant refund, benefit,
incentive, grant or subsidy be paid or made good to or held on account of Transferee Company, as the person
entitled thereto, to the end and intent that the right of the Transferor Company 1 to recover or realise the same
stands transferred to Transferee Company and that appropriate entries should be passed in their respective
books to record the aforesaid changes.

On and from the Effective Date, all cheques and other negotiable instruments and payment orders received
or presented for encashment which are in the name of the Transferee Company and are in relation to or in
connection with the Demerged Undertaking 1, shall be accepted by the bankers of Transferee Company and
credited to the account of Transferee Company, if and when presented by Transferee Company.

The Transferee Company shall at any time upon the Scheme coming into effect and in accordance with the
provisions hereof, if so required under any Law or otherwise execute deeds of confirmation or other writings
or arrangements with any party to any contract or arrangement in relation to the Demerged Undertaking 1
to which the Transferor Company 1 has been a party, in order to give formal effect to the above provisions.

Upon the Scheme coming into effect on the Effective Date and with effect from Appointed Date, in relation
to the assets forming part of the Demerged Undertaking 1, if any, separate documents are required for
vesting of such assets in the Transferee Company, or which the Transferor Company 1 and/ or the Transferee
Company otherwise desire to be vested separately, the Transferor Company 1 and the Transferee Company
will execute such deeds, documents or such other instruments, if any, as may be mutually agreed.

Itis hereby clarified that if any assets of the Demerged Undertaking 1, cannot be transferred to the Transferee
Company for any reason whatsoever, the Transferor Company 1 shall hold such asset in trust for the benefit
of the Transferee Company and the Parties will thereafter mutually agree to the mechanism for transfer of
such assets as per applicable law.
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Part Ill - DEMEGER AND VESTING OF DEMERGED UNDERTAKING 2 OF THE TRANSFEROR COMPANY 2 INTO THE
TRANSFEREE COMPANY

15. DEMERGER AND VESTING OF THE DEMERGED UNDERTAKING 2

15.1 Upon the Scheme becoming effective and with effect from the Appointed Date and subject to the provisions of this
Scheme and pursuant to Sections 230 to 232 of the Act and Section 2(19AA) of the IT Act, the Demerged Undertaking
2 shall, without any further act, instrument or deed, be transferred to, and be vested in or be deemed to have been
transferred to and vested in Transferee Company, as a going concern, so as to become on an from the Appointed
Date, the assets, liabilities, contracts, arrangements, employees, permits, records, etc. of Transferee Company by
virtue of operation of law and in the manner provided in this Scheme.

15.2 In respect of such of the assets and properties forming part of the Demerged Undertaking 2 which are movable
in nature (including but not limited to all intangible assets and intellectual properties) or are otherwise capable of
transfer by delivery or possession or by endorsement, the same shall stand transferred by the Transferor Company
2 to Transferee Company upon coming into effect of this Scheme and shall, ipso facto and without any other order
to this effect, become the assets and properties of Transferee Company without requiring any deed or instrument
of conveyance for transfer of the same.

15.3 Subject to clause 15.4 below, with respect to the assets of the Demerged Undertaking 2 other than those referred
toin clause 15.2 above, including all rights, title and interests in the agreements (including agreements for lease or
license of the properties), investments in shares and any other securities, sundry debtors, claims from customers or
otherwise, outstanding loans and advances, if any, recoverable in cash or in kind or for value to be received, bank
balances and deposits, if any, with any Appropriate Authority, customers and other Persons, whether or not the
same is held in the name of the Transferor Company 2, the same shall, without any further act, instrument or deed,
be transferred to and vested in and / or be deemed to be transferred to and vested in the Transferee Company, with
effect from the Appointed Date by operation of law as transmission in favour of Transferee Company. With regard
to the licenses of the properties, Transferee Company will enter into novation agreements, if it is so required.

15.4 In respect of such of the assets and properties forming part of the Demerged Undertaking 2 which are immovable
in nature, whether freehold or leasehold, and any documents of title, rights, agreements to sell / agreements of
sale and easements in relation thereto, same shall stand transferred to and be vested in Transferee Company with
effect from the Appointed Date, without any act or deed done by the Transferor Company 2 or Transferee Company,
and without any approval or acknowledgement of any third party. With effect from the Appointed Date, the
Transferee Company shall be entitled to exercise all rights and privileges and be liable to pay all taxes and charges
and fulfil all obligations, in relation to or applicable to such immovable properties. The mutation/ substitution of
the title to such immovable properties shall be made and duly recorded in the name of the Transferee Company by
the Appropriate Authority pursuant to the sanction of the Scheme by the NCLT and in accordance with the terms
hereof. The Transferor Company 2 shall take all steps as may be necessary to ensure that lawful, peaceful and
unencumbered possession, right, title, interest of its immovable property is given to the Transferee Company.

15.5 Notwithstanding anything contained in this Scheme, with respect to the immovable properties comprised in the
Demerged Undertaking 2 in the nature of land and buildings situated in India, whether owned or leased, for
the purpose of, inter alia, payment of stamp duty and vesting in Transferee Company, if Transferee Company so
decides, the Parties, whether before or after the Effective Date, may execute and register or cause to be executed
and registered, separate deeds of conveyance or deeds of assignment of lease, as the case may be, in favour of
Transferee Company in respect of such immovable properties. Each of the immovable properties, only for the
purposes of the payment of stamp duty (if required under Applicable Law), shall be deemed to be conveyed at a
value determined by the relevant authorities in accordance with the applicable circle rates. The transfer of such
immovable properties shall form an integral part of this Scheme.

15.6 Upon the Scheme coming into effect and with effect from the Appointed Date, all rights entitlements, licenses,
applications and registrations relating to copyrights, trademarks, service marks, brand names, logos, patents and
other intellectual property rights of every kind and description, whether registered or unregistered or pending
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15.7

registration, and the goodwill arising therefrom, relatable to the Demerged Undertaking 2, to which either the
Transferor Company 2 is a party or to the benefit of which the Transferor Company 2 may be / was eligible or
entitled, shall become the rights, entitlement or property of Transferee Company and shall be enforceable by or
against Transferee Company, as fully and effectually as if, instead of the Transferor Company 2, Transferee Company
had been a party or beneficiary or obligee thereto or the holder or owner thereof.

Upon effectiveness of the Scheme,

a.

The Transferor Company 2 may, at its sole discretion but without being obliged to, give notice in such form as
it may deem fit and proper, to such persons, as the case may be, that any debt, receivable, bill, credit, loan,
advance, debenture or deposit relating to the Demerged Undertaking 2 stands transferred to and vested in
Transferee Company and that appropriate modification should be made in their respective books / records
to reflect the aforesaid changes.

all liabilities relating to and comprised in the Demerged Undertaking 2 including all secured and unsecured
debts (whether in Indian rupees or foreign currency), sundry creditors, liabilities (including contingent
liabilities), duties and obligations and undertakings of the Transferor Company 2 of every kind, nature and
description whatsoever and howsoever arising, raised or incurred or utilised for its business activities and
operations of Demerged Undertaking 2, shall, stand transferred to and vested in or deemed to be transferred
to and vested in the Transferee Company, without any further act, instrument, deed, matter or thing.

If the Transferor Company 2 is entitled to any unutilized credits (including accumulated losses and unabsorbed
depreciation), benefits under the state or central fiscal / investment incentive schemes (including production
linked incentive schemes) and policies or concessions relating to the Demerged Undertaking 2 under any Tax
Law or Applicable Law, Transferee Company shall be entitled, as an integral part of the Scheme, to claim such
benefit or incentives or unutilised credits as the case may be without any specific approval or permission.
Without prejudice to the generality of the foregoing, in respect of unutilized input credits of goods and
service tax of the Transferor Company 2, the portion which will be attributed to the Demerged Undertaking
2 and be transferred to Transferee Company shall be determined by the Board of the Transferor Company 2
in accordance with the Applicable Law.

Subject to clause 27 and any other provisions of the Scheme, in respect of any refund, benefit, incentive,
grant or subsidy in relation to or in connection with the Demerged Undertaking 2, the Transferor Company 2
shall, if so required by Transferee Company, issue notices in such form as Transferee Company may deem fit
and proper, stating that pursuant to the NCLT having sanctioned this Scheme, the relevant refund, benefit,
incentive, grant or subsidy be paid or made good to or held on account of Transferee Company, as the person
entitled thereto, to the end and intent that the right of the Transferor Company 2 to recover or realise the same
stands transferred to Transferee Company and that appropriate entries should be passed in their respective
books to record the aforesaid changes.

On and from the Effective Date, all cheques and other negotiable instruments and payment orders received
or presented for encashment which are in the name of the Transferee Company and are in relation to or in
connection with the Demerged Undertaking 2, shall be accepted by the bankers of Transferee Company and
credited to the account of Transferee Company, if and when presented by Transferee Company.

The Transferee Company shall at any time upon the Scheme coming into effect and in accordance with the
provisions hereof, if so required under any Law or otherwise execute deeds of confirmation or other writings
or arrangements with any party to any contract or arrangement in relation to the Demerged Undertaking 2
to which the Transferor Company 2 has been a party, in order to give formal effect to the above provisions.

Upon the Scheme coming into effect on the Effective Date and with effect from Appointed Date, in relation
to the assets forming part of the Demerged Undertaking 2, if any, separate documents are required for
vesting of such assets in the Transferee Company, or which the Transferor Company 2 and/ or the Transferee
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Company otherwise desire to be vested separately, the Transferor Company 2 and the Transferee Company
will execute such deeds, documents or such other instruments, if any, as may be mutually agreed.

h.  Itis hereby clarified that if any assets of the Demerged Undertaking 2, cannot be transferred to the Transferee
Company for any reason whatsoever, the Transferor Company 2 shall hold such asset in trust for the benefit
of the Transferee Company and thereafter the Parties shall mutually agree on the mechanism to transfer the
same.

Part IV — GENERAL TERMS AND CONDITIONS

28. CONDUCT OF BUSINESS UNTIL AND AFTER EFFECTIVE DATE

In respect of

respective Demerged Undertaking of Transferor Company 1 and Transferor Company 2

28.1 With effect from the Appointed Date and upto and including the Effective Date.

28.1.1.

28.1.2.

28.1.3.

28.1.4.

28.1.5.

The Transferor Company 1 and Transferor Company 2 shall carry on and be deemed to have carried on
its business and activities relating to the respective Demerged Undertaking, and shall be deemed to have
held and stood possessed of and shall hold and stand possessed of its business relating to the respective
Demerged Undertaking, for and on the account of and in trust for the Transferee Company;

All the profits or income accruing or arising to, or expenditure or losses incurred by, the Transferor Company
1 and Transferor Company 2, relating to the respective Demerged Undertaking, shall for all purposes
be treated and deemed to be the profits or income or expenditure or losses (as the case may be) of the
Transferee Company; and

The Transferor Company 1 and Transferor Company 2, shall carry on their business and activities relating
to the respective Demerged Undertaking with reasonable diligence and business prudence and shall not
venture into/expand any new businesses, alienate, charge, mortgage, encumber or otherwise deal with the
assets or any part thereof relating to the respective Demerged Undertaking except in the ordinary course
of business without the prior consent of the Transferee Company.

All taxes (including income tax, CST, Customs duty, service tax, VAT, etc.) paid or payable by the Transferor
Company | and Transferor Company 2 in respect of the operations and / or the profits of the business
relating to the respective Demerged Undertaking before the Appointed Date, shall be on account of the
Transferor Company | and Transferor Company 2, respectively and, insofar as it relates to the tax payment
(including, without limitation, income tax. GST.

Customs duty, service lax, VAT, etc.) whether by way of deduction at source, advance tax or otherwise
however, by the Transferor Company | and Transferor Company 2 in respect of the profits or activities
or operations of its business relating to the respective Demerged Undertaking after the Appointed Date,
the same shall be deemed to be the corresponding item paid by the Transferee Company and shall, in all
proceedings, be dealt with accordingly.

Any of the rights, powers, authorities or privileges attached, related or forming part of the respective
Demerged Undertaking, exercised by Transferor Company 1 or Transferor Company 2 as the case may be.
shall be deemed to have been exercised by Transferor Company 1 and Transferor Company 2. respectively.
forand on behalf of. and in trust for and as an agent of Transferee Company. Similarly, any of the obligations,
duties and commitments attached, related or pertaining to the respective Demerged Undertaking that have
been undertaken or discharged by Transferor Company 1 and Transferor Company 2 shall be deemed to
have been undertaken/ discharged for and on behalf of Transferee Company.
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28.2 The Transferee Company shall be entitled, pending the sanction of the Scheme, to apply to the Appropriate
Authorities concerned as are necessary under any law for such consents, approvals and sanctions which the
Transferor Company 1 and Transferor Company 2 may require to carry on the business relating to the respective
Demerged Undertaking.

28.3 For the

avoidance of doubt and without prejudice to the generality of the applicable provisions of the Scheme, it

is clarified as follow:

28.3.1.

28.3.2.

28.3.3.

With effect from the Effective Date and till such time that the name of the bank accounts of the Transferor
Company 1 and Transferor Company 2 (relating to the respective Demerged Undertaking) has been
replaced with that of the Transferee Company. the Transferee Company shall be entitled to operate the
bank accounts of the Transferor Company 1 and Transferor Company 2 (relating to the respective Demerged
Undertaking) in the name of the Transferee Company in so far as may be necessary. All cheques and
negotiable instruments, payment orders received or presented for encashment which are in the name of
the Transferor Company 1 and Transferor Company 2 (relating to the respective Demerged Undertaking)
after the Effective Date shall be accepted by the bankers of the Transferee Company and credited to the
account of the Transferee Company if presented by the Transferee Company. Similarly, till the time any
regulatory registrations of the Transferor Company 1 and Transferor Company 2 (relating to the respective
Demerged Undertaking) are closed / suspended and regulatory filings are required to be done on such
registrations, the Transferee Company shall be entitled to do so to comply with the relevant regulations.

With effect from the Effective Date, the Transferee Company shall be entitled to use all packed/ labeled
goods, packing materials, cartons, stickers, wrappers. labels, containers. point of sale material, sign board,
samples, closure, other publicity material, etc. lying unused with the Transferor Company 1 and Transferor
Company 2 (relating to the respective Demerged Undertaking) or its vendors, suppliers or third party or in
their supply chain or distribution channel and which the Transferor Company 1 and Transferor Company 2
are entitled to use under any statutes/ regulations, till such time as all . such stock exhaust without making
any amendment on those goods or materials.

With a view to avoid any disruption of business. to ensure continuity of operations and exports and to
maintain the same quality of product, with effect from the Effective Date and till such time all critical
licenses, product registrations, marketing authorizations, permits, quotas, approvals, incentives. subsidies,
etc. of Transferor Company 1 and Transferor Company 2 (relating to the respective Demerged Undertaking)
is transferred, recorded, effected and/or perfected, in the record of the relevant governmental / requlatory
authorities in all applicable jurisdictions in favour of Transferee Company, the Transferee Company
shall carry on and be deemed to have been carrying on all the business and activities of the respective
Demerged Undertaking in the name and style of the respective Demerged Undertaking as carried on by the
Transferor Company 1 and Transferor Company 2 and under the relevant licenses, product registrations,
marketing authorizations, permits, quotas, approvals, incentives. subsidies, etc, of Transferor Company
1 and Transferor Company 2, respectively. Further, during such period, Transferee Company can procure
or use or manufacture, all material and product including packed/ labeled goods. packing materials,
cartons, stickers, wrappers, labels, containers, point of sale material, sign board, samples, closures, other
publicity material, etc. in the name and form/format of the Transferor Company 1 and Transferor Company
2 (relating to the respective Demerged Undertaking).
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9.2

Part Il — DEMEGER AND VESTING OF DEMERGED UNDERTAKING 1 OF THE TRANSFEROR COMPANY 1 INTO THE
TRANSFEREE COMPANY

EMPLOYEES AND STAFF

Upon the Scheme becoming effective and with effect from the Effective Date, Transferee Company undertakes to
engage, without any interruption in service, all employees engaged in or in relation to the Demerged Undertaking
1, on terms and conditions no less favourable than those on which they are engaged by the Transferor Company 1.
Transferee Company undertakes to continue to abide by any agreement / settlement or arrangement entered into
or deemed to have been entered into by the Transferor Company 1 with any of the aforesaid employees or union
representing them. Transferee Company agrees that the services of all such employees of the Transferor Company
1 prior to the demerger shall be taken into account for the purposes of all existing benefits to which the said
employees may be eligible, including for the purpose of payment of any retrenchment compensation, gratuity and
other retiral / terminal benefits. The decision on whether or not an employee is part of the Demerged Undertaking
1 shall be decided by the Board of Directors of Transferor Company 1, and such decision shall be final and binding
on all concerned Parties.

The accumulated balances, if any, standing to the credit of the aforesaid employees in the existing provident

fund, gratuity fund and superannuation fund of which they are members, as the case may be, will be transferred

respectively to such provident fund, gratuity fund and superannuation funds nominated by Transferee Company
and/or such new provident fund, gratuity fund and superannuation fund to be established in accordance with
Applicable Law and caused to be recognized by the Appropriate Authority, by Transferee Company. Pending the
transfer as aforesaid, the provident fund, gratuity fund and superannuation fund dues of the said employees would
be continued to be deposited in the existing provident fund, gratuity fund and superannuation fund respectively
of the Transferor Company 1.

Part Ill - DEMEGER AND VESTING OF DEMERGED UNDERTAKING 2 OF THE TRANSFEROR COMPANY 2 INTO THE

18.

18

18.

TRANSFEREE COMPANY

EMPLOYEES AND STAFF

.1 Upon the Scheme becoming effective and with effect from the Effective Date, Transferee Company undertakes to
engage, without any interruption in service, all employees engaged in or in relation to the Demerged Undertaking
2, on terms and conditions no less favourable than those on which they are engaged by the Transferor Company 2.
Transferee Company undertakes to continue to abide by any agreement / settlement or arrangement entered into
or deemed to have been entered into by the Transferor Company 2 with any of the aforesaid employees or union
representing them. Transferee Company agrees that the services of all such employees of the Transferor Company
2 prior to the demerger shall be taken into account for the purposes of all existing benefits to which the said
employees may be eligible, including for the purpose of payment of any retrenchment compensation, gratuity and
other retiral / terminal benefits. The decision on whether or not an employee is part of the Demerged Undertaking
2 shall be decided by the Board of Directors of Transferor Company 2, and such decision shall be final and binding
on all concerned Parties.

2 The accumulated balances, if any, standing to the credit of the aforesaid employees in the existing provident
fund, gratuity fund and superannuation fund of which they are members, as the case may be, will be transferred
respectively to such provident fund, gratuity fund and superannuation funds nominated by Transferee Company
and/or such new provident fund, gratuity fund and superannuation fund to be established in accordance with
Applicable Law and caused to be recognized by the Appropriate Authority, by Transferee Company. Pending the
transfer as aforesaid, the provident fund, gratuity fund and superannuation fund dues of the said employees would
be continued to be deposited in the existing provident fund, gratuity fund and superannuation fund respectively
of the Transferor Company 2.
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18.3 Employee Stock Options:

184

18.3.1 Upon the Scheme becoming effective, the Transferee Company shall formulate a new employee stock
option plan in accordance with the provisions of Applicable Law (“Transferee Company New ESOP Plan”).
The number of shares forming part of the Transferee Company New ESOP Plan shall be determined basis
the Share Entitlement Ratio 2 as mentioned in clause 20 of this Scheme.

18.3.2 The Transferor Company 2 will adopt an employees stock option plan prior to the filing of the Scheme
with the NCLT, and the concerned employees of the Demerged Undertaking 2, who are covered by such
employees stock option plan of the Transferor Company 2, will upon the transfer of their employment
with the Transferee Company, be governed by the provisions of Transferee Company New ESOP Plan, on a
continuity of services basis and therefore their grant, vesting period and exercise period will be reckoned
from the date of adoption of the employees stock option plan by the Board of the Transferor Company 2.

With effect from the date of filing of the Scheme with the NCLT and up to and including the Effective Date, neither
the Transferor Company 2 nor the Transferee Company shall vary the terms and conditions of employment of any
of the employees pertaining to the Demerged Undertaking 2 except in the ordinary course of business or without
the prior consent of the Board of Directors of Transferee Company or pursuant to any pre-existing obligation
undertaken by the Transferor Company 2.

Part Il - DEMEGER AND VESTING OF DEMERGED UNDERTAKING 1 OF THE TRANSFEROR COMPANY 1 INTO THE

11.
11.1

11.2

11.3

TRANSFEREE COMPANY

CONSIDERATION

Upon the Scheme coming into effect and in consideration of the transfer and vesting of the Demerged Undertaking
1 of Transferor Company 1 with the Transferee Company pursuant to this Scheme and subject to the provisions of
this Scheme, the Transferee Company shall, without any further application, act, deed, consent, acts, instrument
or deed, issue and allot, on a proportionate basis, to each member of the Transferor Company 1, whose name is
recorded in the register of members as member of the Transferor Company 1 as on the Record Date 1, as follows:

Share Entitlement Ratio 1:

“1 (One) equity share of Transferee Company (of INR 1/- each fully paid up) for every 2 (Two) equity shares of
Transferor Company 1 (of INR 10/- each fully paid up).”

The equity shares to be issued and allotted pursuant to the demerger of the Demerged Undertaking 1 into the
Transferee Company under this Scheme shall be subject to the provisions of the memorandum of association and
articles of association of Transferee Company and shall rank pari passu in all respects with any existing equity
shares of the Transferee Company after the Effective Date including with respect to dividend, bonus, right shares,
voting rights and other corporate benefits attached to the shares of the Transferee Company.

Subject to Applicable Laws, the equity shares that are to be issued in terms of this Scheme shall be issued in
dematerialized form. The register of members maintained by the Transferee Company and/ or, other relevant
records, whether in physical or electronic form, maintained by the Transferee Company, the relevant depository,
in terms of Applicable Laws shall (as deemed necessary by the Board of the Transferee Company) be updated to
reflect the issue of the shares in terms of this Scheme. The shareholders of the Transferor Company 1 who hold
shares in physical form, should provide the requisite details relating to his/ her/ its account with a depository
participant or other confirmations as may be required, to the Transferee Company, prior to the Record Date 1 to
enable it to issue the equity shares. However, if no such details have been provided to the Transferee Company
by the shareholders holding shares in physical share certificates on or before the Record Date 1, the Transferee
Company shall deal with the relevant equity shares in such manner as may be permissible under the Applicable Law,
including by way of issuing the corresponding shares in dematerialized form to a person nominated by the Board of
Transferee Company (“Nominated Person”) who shall hold these equity shares for the benefit of such shareholder.
The equity shares of Transferee Company held by the Nominated Person for the benefit of the shareholder shall be
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11.4

11.5

11.6

11.7

11.8

11.9

transferred to the respective shareholder once such shareholder provides details of his/her/its demat account to the
Nominated Person, along with such other documents as may be required by the Nominated Person. The respective
shareholders shall have all the rights of the shareholders of the Transferee Company, including the right to receive
dividend, voting rights and other corporate benefits, pending the transfer of equity shares from the Nominated
Person. All costs and expenses incurred in this respect shall be borne by Transferee Company.

For the purpose of the allotment of the shares, pursuant to this Scheme, in case any shareholder’s holding in the
Transferor Company 1 is such that the shareholder becomes entitled to a fraction of a share of the Transferee
Company, the Transferee Company shall not issue fractional shares to such shareholder and shall consolidate all
such fractions and round up the aggregate of such fractions to the next whole number. Such consolidated shares
shall be issued to and held by the Trust (nominated by the Board of the Transferee Company in that behalf) in
dematerialised form, who shall hold such shares, with all additions or accretions thereto, for the benefit of the
respective shareholders of the Transferee Company to whom they belong (“Record Date 1 Shareholders”) for the
specific purpose of selling such shares in the market at such price or prices and at such time or times, within a period
of 90 days from the date of allotment of shares, as the Trust may, in its sole discretion, decide and distribute the net
sale proceeds (after deduction of the expenses incurred and applicable income tax) to the respective shareholders
in the same proportion of their fractional entitlements. Any fractional entitlements from such net proceeds shall
be rounded off to the nearest Rupee. It is clarified that any such distribution shall take place only on the sale of
all the fractional shares of the Transferee Company pertaining to the fractional entitlements. To the extent any
Record Date 1 Shareholder requires any consents, approvals or waivers (including any governmental approvals
under applicable law) to receive such consideration, such shareholder shall be liable to procure the same prior to
any distributions being made by the Trust.

In the event of there being any pending share transfers, whether lodged or outstanding, of any shareholder of the
Transferor Company 1, the Board of the Transferee Company shall be empowered in appropriate cases, prior to
or even subsequent to the Record Date 1, to effectuate such a transfer as if such changes in the registered holder
were operative as on the Record Date 1, in order to remove any difficulties arising to the transferor or transferee
of equity shares in the Transferor Company 1, after the Scheme becoming effective.

The shares to be issued pursuant to this Scheme in respect of any equity shares of the Transferor Company 1
which are held in abeyance under the provisions of Section 126 of the Act or otherwise shall pending allotment or
settlement of dispute by order of court or otherwise, be held in abeyance.

If necessary, the Transferee Company shall before allotment of the equity shares of Transferee Company in term
of the Scheme, increase, reclassify, and/or restructure its authorised share capital in such manner and by such
amount as may be necessary to satisfy its obligation under the provisions of the Scheme in compliance with the
applicable provisions of the Act and the Rules thereunder.

In the event, any or all of the Companies restructure their share capital by way of share split / consolidation / issue
of bonus shares during the pendency of the Scheme, the share exchange ratio stated in clause 11.1 above shall be
adjusted (including stock options) accordingly, to consider the effect of any such corporate actions undertaken by
such Party.

Upon the issuance and allotment of equity shares pursuant to the Scheme, the Transferee Company shall take
necessary steps, including the filling of the applications with Stock Exchange, for the purpose of listing of the equity
shares of the Transferee Company on such recognized Stock Exchange, in accordance with the Applicable Laws.

11.10 The shares allotted by the Transferee Company pursuant to the Scheme shall remain frozen in the depositories

system till listing/trading permission is given by the designated stock exchange.

11.11 There shall be no change in the shareholding pattern or control in Transferee Company between the Record Date

1 and the listing which may affect the status of the approvals received from the Stock Exchange.

24



11.12 The Transferee Company shall enter into such arrangements and give such confirmations and/ or undertakings

as may be necessary in accordance with Applicable Law for complying with the formalities of the Stock Exchange
and SEBI Circular.

11.13 The issue and allotment of the shares is an integral part hereof and shall be deemed to have been carried out

under the orders passed by the Tribunal without requiring any further act on the part of the Transferee Company
or the Transferor Company 1 or their shareholders and as if the procedure laid down under the Act and such other
Applicable Law as may be applicable, were duly complied with. It is clarified that the approval of the members of
the Transferee Company to this Scheme, shall be deemed to be their consent/approval for the issue and allotment
of shares of the Transferee Company.

11.14 The equity shares of the Transferee Company issued pursuant to this Scheme may not be registered under the

United States Securities Act of 1933, as amended (the “Securities Act”) and the Transferee Company may elect,
in its sole discretion, to rely upon an exemption from the registration requirements of the Securities Act under
Section 3(a)(10) thereof or any other exemption that the Transferee Company may elect to rely upon. In the event
the Transferee Company elects to rely upon an exemption from the registration requirements of the Securities
Act under Section 3(a)(10) thereof, the sanction of the NCLT to this Scheme will be relied upon for the purpose of
qualifying the issuance and distribution of the equity shares of the Transferee Company for such an exemption
from the registration requirements of the Securities Act under Section 3(a)(10) thereof.

Part Ill —- DEMEGER AND VESTING OF DEMERGED UNDERTAKING 2 OF THE TRANSFEROR COMPANY 2 INTO THE

20.
20.1

20.2

20.3

20.4

TRANSFEREE COMPANY

CONSIDERATION

Upon the Scheme coming into effect and in consideration of the transfer and vesting of the Demerged Undertaking
2 of Transferor Company 2 with the Transferee Company pursuant to this Scheme and subject to the provisions of
this Scheme, the Transferee Company shall, without any further application, act, deed, consent, acts, instrument
or deed, issue and allot, on a proportionate basis, to each member of the Transferor Company 2, whose name is
recorded in the register of members as member of the Transferor Company 2 as on the Record Date 2, as follows:

Share Entitlement Ratio 2:

“1,515 (One Thousand Five Hundred and Fifteen) equity shares of Transferee Company (of INR 1/- each fully paid
up) for every 1 (One) equity shares of Transferor Company 2 (of INR 10/- each fully paid up).”

The equity shares to be issued and allotted pursuant to the demerger of the Demerged Undertaking 2 into the
Transferee Company under this Scheme shall be subject to the provisions of the memorandum of association and
articles of association of Transferee Company and shall rank pari passu in all respects with any existing equity
shares of the Transferee Company after the Effective Date including with respect to dividend, bonus, right shares,
voting rights and other corporate benefits attached to the shares of the Transferee Company.

Subject to Applicable Laws, the equity shares that are to be issued in terms of this Scheme shall be issued in
dematerialized form. The register of members maintained by the Transferee Company and/ or, other relevant
records, whether in physical or electronic form, maintained by the Transferee Company, the relevant depository,
in terms of Applicable Laws shall (as deemed necessary by the Board of the Transferee Company) be updated to
reflect the issue of the shares in terms of this Scheme.

For the purpose of the allotment of the shares, pursuant to this Scheme, in case any shareholder’s holding in the
Transferor Company 1 is such that the shareholder becomes entitled to a fraction of a share of the Transferee
Company, the Transferee Company shall not issue fractional shares to such shareholder and shall consolidate all
such fractions and round up the aggregate of such fractions to the next whole number. Such consolidated shares
shall be issued to and held by the Trust (nominated by the Board of the Transferee Company in that behalf) in
dematerialised form, who shall hold such shares, with all additions or accretions thereto, for the benefit of the
respective shareholders of the Transferee Company to whom they belong (“Record Date 2 Shareholders”) for the
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20.5

20.6

20.7

20.8

20.9

specific purpose of selling such shares in the market at such price or prices and at such time or times, within a period
of 90 days from the date of allotment of shares, as the trust may, in its sole discretion, decide and distribute the net
sale proceeds (after deduction of the expenses incurred and applicable income tax) to the respective shareholders
in the same proportion of their fractional entitlements. Any fractional entitlements from such net proceeds shall
be rounded off to the nearest Rupee. It is clarified that any such distribution shall take place only on the sale of
all the fractional shares of the Transferee Company pertaining to the fractional entitlements. To the extent any
Record Date 2 Shareholder requires any consents, approvals or waivers (including any governmental approvals
under applicable law) to receive such consideration, such shareholder shall be liable to procure the same prior to
any distributions being made by the trust.

In the event of there being any pending share transfers, whether lodged or outstanding, of any shareholder of the
Transferor Company 2, the Board of the Transferee Company shall be empowered in appropriate cases, prior to
or even subsequent to the Record Date 2, to effectuate such a transfer as if such changes in the registered holder
were operative as on the Record Date 2, in order to remove any difficulties arising to the transferor or transferee
of equity shares in the Transferor Company 2, after the Scheme becoming effective.

The shares to be issued pursuant to this Scheme in respect of any equity shares of the Transferor Company 2
which are held in abeyance under the provisions of Section 126 of the Act or otherwise shall pending allotment or
settlement of dispute by order of court or otherwise, be held in abeyance.

If necessary, the Transferee Company shall before allotment of the Equity Shares of Transferee Company in term
of the Scheme, increase, reclassify, and/or restructure its authorised share capital in such manner and by such
amount as may be necessary to satisfy its obligation under the provisions of the Scheme in compliance with the
applicable provisions of the Act and the Rules thereunder.

In the event, any or all of the Companies restructure their share capital by way of share split / consolidation / issue
of bonus shares during the pendency of the Scheme, the share exchange ratio stated in clause 20.1 above shall be
adjusted (including stock options) accordingly, to consider the effect of any such corporate actions undertaken by
such Party.

Upon the issuance and allotment of equity shares pursuant to the Scheme, the Transferee Company shall take
necessary steps, including the filling of the applications with Stock Exchange, for the purpose of listing of the equity
shares of the Transferee Company on such recognized Stock Exchange, in accordance with the Applicable Laws.

20.10 The shares allotted by the Transferee Company pursuant to the Scheme shall remain frozen in the depositories

system till listing/trading permission is given by the designated stock exchange.

20.11 There shall be no change in the shareholding pattern or control in Transferee Company between the Record Date

2 and the listing which may affect the status of the approvals received from the Stock Exchange.

20.12 The Transferee Company shall enter into such arrangements and give such confirmations and/ or undertakings

as may be necessary in accordance with Applicable Law for complying with the formalities of the Stock Exchange
and SEBI Circular.

20.13 The issue and allotment of the shares is an integral part hereof and shall be deemed to have been carried out

under the orders passed by the Tribunal without requiring any further act on the part of the Transferee Company
or the Transferor Company 2 or their shareholders and as if the procedure laid down under the Act and such other
Applicable Law as may be applicable, were duly complied with. It is clarified that the approval of the members of
the Transferee Company to this Scheme, shall be deemed to be their consent/approval for the issue and allotment
of shares of the Transferee Company.

20.14 The equity shares of the Transferee Company issued pursuant to this Scheme may not be registered under the

Securities Act and the Transferee Company may elect, in its sole discretion, to rely upon an exemption from the
registration requirements of the Securities Act under Section 3(a)(10) thereof or any other exemption that the
Transferee Company may elect to rely upon. In the event the Transferee Company elects to rely upon an exemption
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25.
25.1

25.2

35.
35.1

10.

from the registration requirements of the Securities Act under Section 3(a)(10) thereof, the sanction of the NCLT
to this Scheme will be relied upon for the purpose of qualifying the issuance and distribution of the equity shares
of the Transferee Company for such an exemption from the registration requirements of the Securities Act under
Section 3(a)(10) thereof.

Part IV — GENERAL TERMS AND CONDITIONS

Reduction of Share Capital of the Transferee Company

Upon the Scheme becoming effective and with effect from the Appointed Date, the equity shares of the Transferee
Company held by the Transferor Company | shall, without any further application, act, instrument or deed, be
automatically cancelled and be of no effect. Accordingly, the share capital of the Transferee Company shall stand
reduced to the extent of the face value of such shares.

The reduction of the share capital of Transferee Company (as per clause 25.1 above) and adjustment against
securities premium of Transferee Company (as per clause 13.1.2 above) shall be effected as an integral part of the
Scheme, pursuant to the order of the NCLT sanctioning this Scheme. The order of the NCIT sanctioning this Scheme
shall also include approval and confirmation of such reduction in the share capital and securities premium of the
Transferee Company to the extent so required. Accordingly, as provided in the second Explanation in Section 230
of the Act, the provisions of Section 66 of the Act shall not apply to such reduction of share capital and securities
premium of the Transferee Company, effected in pursuance of the said order of the NCLT. Notwithstanding the
reduction in the share capital of the Transferee Company. the Transferee Company shall not be required to add
“And reduced” as a suffix to its name.

Scheme Conditional on Approvals / Sanctions

The Scheme is conditional upon and subject to:

35.1.1 the approval of the Scheme by the requisite majority of various classes of the respective members and
creditors and such class of persons of the Companies. as required in terms of the applicable provisions of
the relevant Act;

35.1.2 the approval of the scheme by the shareholders of the Transferor Company 1 through e-voting and / or
other mode as may be required under any Applicable Law and the SEBI circular. The scheme is conditional
upon approval by the public shareholders of the Transferor Company 1 through e-voting in terms of
para 10(b) of Part 1 of SEBI Circular and the Scheme shall be acted upon only if voles cast by the public
shareholders of the Transferor Company 1 in favour of the proposal are more than the number of votes
cast by the public shareholders of the Transferor Company 1 against it.

35.1.3 the sanction of the Tribunal, being obtained under Sections 230 to 232 and other applicable provisions of
the Act. if so, required on behalf of the Companies.

35.1.4 the certified copies of the order under Sections 230 to 232 of the Act, and other applicable provisions of
the Act are duly filed with the Registrar of Companies;

35.1.5 approval of Appropriate Authorities (including Securities and Exchange Board of India) and receipt of No-
Objection letter from Stock Exchange where such approval or consent is necessary: and

35.1.6 all other sanctions and approvals as may be required by law in respect of this Scheme being obtained,
where such approval or consent is necessary.

The Salient features, as set out above, being only the salient features of the Scheme of Arrangement as are
statutorily required to be included in this explanatory statement, the members are requested to read the entire
text of the Scheme of Arrangement (annexed herewith) to get fully acquainted with the provisions thereof and
the rationale and objectives of the proposed Scheme of Arrangement.
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11. INTEREST OF DIRECTORS, KEY MANAGERIAL PERSONNEL (KMPs) AND DEBENTURE TRUSTEE ON THE SCHEME
OF ARRANGEMENT.

The directors of the Strides Pharma Science Limited (First Applicant Company / Transferor Company 1 /
Demerged Company 1), Steriscience Specialties Private Limited (Transferor Company 2 / Demerged Company
2) and Onesource Specialty Pharma Limited (Transferee Company / Resulting Company), may be deemed to
be concerned and/or interested in the Scheme to the extent of their shares that may be held by them, if any,
or by the Companies, firms, institutions, trusts of which they are directors, partners, members or trustee in
the First Applicant Company, Second Applicant Company and Third Applicant Company. However, Mr. Arun
Kumar Pillai is common director in First and Third Applicant Company, Mr. Aditya Arun Kumar is common
director in First and Second Applicant Company, Mr. Bhushan Sudhir Bopardikar is common director in
Second and Third Applicant Company and Mr Mahadevan Narayanamoni is a common director in First and
Third Applicant Company. None of the directors or Key Managerial Personnel (‘KMPs’) of the First Applicant
Company, Second Applicant Company and Third Applicant Company, have any material, financial or other
interest, in the Scheme, except as shareholders to the extent of their respective shareholding appearing
in the Register of Directors’ shareholding and Register of Members maintained by the First Applicant
Company, Second Applicant Company and Third Applicant Company respectively. The directors holding
the shares in the First Applicant Company do not have any other interest in the Scheme otherwise than that
as shareholders in general. Further, none of the managers and key managerial personnel of First Applicant
Company is concerned or interested, financial or otherwise in the proposed Scheme. Save as aforesaid, none
of the Directors of the First Applicant Company have any material interest in the proposed Scheme.

As on date, Second Applicant Company has not issued any debentures and hence, no debenture trustees has
been appointed. In case of First and Third Applicant Company, the debenture trustee (for the debentures
issued by the First and Third Applicant Company) has no interest in the scheme.

The details of the present Directors & Key Managerial Personnel of the First Applicant Company and their
shareholding either individually or jointly as a first holder or as a nominee in the First Applicant Company,
Second Applicant Company and Third Applicant Company, as on 30t June 2024, is as under:

Equity Share held in

Name of the Director Strides | Steriscience, Onesource

& Key Managerial Position Pharma| Specialties Specialty

Personnel Science Private Pharma

Limited Limited Limited

Arun Kumar Pillai Founder & Executive 2.11% 0% 0%
Chairperson

Kausalya Santhanam Independent Director 0% 0% 0%

Homi Rustam Khusrokhan | Independent Director 0% 0% 0%

Badree Komandur Managing Director and Group 0.03% 0% 0%
Chief Executive Officer

Srinivasan Sridhar Independent Director 0.05% 0% 0%

Subir Chakraborty Independent Director 0% 0% 0%

Aditya Arun Kumar Executive Director - 0.06% 0% 0%
Business Development

Vikesh Kumar Group Chief Financial Officer and 0% 0% 0%
KMP

Ameet Pratapsinh Hariani | Independent Director 0% 0% 0%

Manjula Ramamurthy Company Secretary & 0% 0% 0%
Compliance Officer and KMP
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iv.

V.

vi.

The details of the present Directors, Key Managerial Personnel of Second Applicant Company and their
shareholding either individually or jointly as a first holder or as a nominee in the First Applicant Company,
Second Applicant Company and Third Applicant Company, as on 30t June 2024, is as under:

Equity Share held in

Name of the Director & - isci
Key Managerial Personnel Position :::e"rj\f:: t:‘n?nrtne‘: Stst;r;scti::::i: o:;::il:;::

Private Limited | Pharma Limited
Neeraj Sharma Director 0% 0% 0%
Mahadevan Narayanamoni | Director 0% 0% 0%
Aditya Arun Kumar Director 0.06% 0% 0%
Chandrappa Seetharamaiah | Director 0% 0% 0%
Bhushan Sudhir Bopardikar | Additional Director 0% 0% 0%
Chitiz Saraogi Additional Director 0% 0% 0%

The details of the present Directors, Key Managerial Personnel of Third Applicant Company and their

shareholding either individually or jointly as a first holder or as a nominee in the First Applicant Company,
Second Applicant Company and Third Applicant Company, as on the 30t June 2024, is as under:

Equity Share held in

Name of the Director & Key Position Strides Ph Steriscience Onesource

Managerial Personnel rides Fharma Specialties Specialt
Science Limited P P v
Private Limited  Pharma Limited
Arun Kumar Pillai Director 2.11% 0% 0%
Mahadevan Narayanamoni Director 0% 0% 0%
Neeraj Sharma Managing Director 0% 0% 0%
Bhushan Sudhir Bopardikar Director 0% 0% 0%
Gopakumar Gopalan Nair Director 0% 0% 0%
Rajashri Santosh Kumar Ojha | Director 0% 0% 0%
Rashmi Harshadrai Barbhaiya | Additional Director 0% 0% 0%

PRE AND POST ARRANGEMENT CAPITAL STRUCTURE

5.1

The Pre-Arrangement capital structure of the First Applicant Company, Second Applicant Company

and Third Applicant Company has already been provided under Para 5 of this Statement.

5.2

and Third Applicant Company is as follows:

»  Name of the Company: Strides Pharma Science Limited

The Post Arrangement capital structure of the First Applicant Company, Second Applicant Company

Particulars

Amount in INR

Authorised Share

Capital:

188,370,000 equity shares of T 10/- each

1,883,700,000

Total

Issued, Subscribed and Paid Up:

9,19,16,714 equity shares of 3.10/- each, fully paid up

91,91,67,140

Total

91,91,67,140
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Name of the Company: Steriscience Specialties Private Limited

Particulars Amount in INR
Authorised Share Capital:

1,50,000 equity shares of ¥ 10/- each 15,00,000
Total 15,00,000
Issued, Subscribed and Paid Up:

20,871 equity shares of ¥ 10/- each, fully paid-up 2,08,710
Total 2,08,710

Name of the Company: Onesource Specialty Pharma Limited

Particulars Amount in INR
Authorised Share Capital:

50,00,00,000 equity shares of ¥1/- each, fully paid up 50,00,00,000
Total 50,00,00,000

Issued, Subscribed and Paid Up:

10,85,45,256 equity shares of ¥1/- each, fully paid up

10,85,45,256

Total

10,85,45,256

vii. PRE- AND POST-ARRANGEMENT SHAREHOLDING PATTERN
6.1 The expected pre and post Scheme shareholding pattern of the First Applicant Company is as 30t June

2024 follows:
Sr | Name of Shareholder Pre Arrangement Post Arrangement
(A) | Shareholding of Promoter and Promoter Group No. of shares % No. of shares %
1 Indian 39,89,091 4.34 39,89,091 4.34
(a) | Individuals/ Hindu Undivided Family
1 Arun Kumar Pillai 19,40,996 2.11 19,40,996 2.11
2 Aditya Arun Kumar 58,422 0.06 58,422 0.06
3 Anuradha KR 5,470 0.01 5,470 0.01
4 Hemalatha Pillai 66,760 0.07 66,760 0.07
5 K R Lakshmi 1,30,365 0.14 1,30,365 0.14
6 K R Ravishankar 12,55,593 1.37 12,55,593 1.37
7 Padmakumar Karunakaran Pillai 1,86,485 0.20 1,86,485 0.20
8 Rajitha Gopalakrishnan 60,000 0.07 60,000 0.07
9 Sajitha Pillai 95,000 0.10 95,000 0.10
10 |Vineetha Mohanakumar Pillai 1,90,000 0.21 1,90,000 0.21
11 | Deepa Arun Kumar - - - -
12 | Rajeswari Amma - - - -
13 | Tarini Arun Kumar - - - -
(b) | Central Government/ State Government(s) - - - -
(c) | Financial Institutions/Banks - - - -
(d) |Any Other - BODY CORPORATE 1,97,78,451 21.52 1,97,78,451 21.52
14 | Ambemata Securities 2,40,860 0.26 2,40,860 0.26
15 |Shasun Enterprises LLP 2,22,977 0.24 2,22,977 0.24
16 | Pronomz Ventures LLP 1,57,89,564 17.18 1,57,89,564 17.18
17 | Karuna Business Solutions LLP 32,25,050 3.51 32,25,050 3.51
18 | Agraganya Private Trust 3,00,000 0.33 3,00,000 0.33
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Sr

Name of Shareholder

Pre Arrangement

Post Arrangement

(A)

Shareholding of Promoter and Promoter Group

No. of shares

%

No. of shares

%

19 | AbushaInvestment & Management Services
LLP

20 | Agnus Capital LLP

21 | Agnus Holdings Pvt Limited

22 | Chayadeep Properties Private Limited

23 | Karuna Ventures Private Limited

24 | Shasun Leasing and Finance (P) Limited

25 | Triumph Venture Holdings LLP

Sub Total(A)(1)

2,37,67,542

2,37,67,542

Foreign

(@)

Individuals (Non-Residents Individuals/ Foreign
Individuals)

(b)

Government

(c)

Institutions

(d)

Foreign Portfolio Investor

(e)

Any Other

Sub Total(A)(2)

Total Shareholding of Promoterand Promoter Group
(A)= (A)(1)+(A)(2)

2,37,67,542

2,37,67,542

(B)

Public shareholding

Institutions (Domestic)

(a)

Mutual Funds/ UTI

96,54,752

96,54,752

(b)

Venture Capital Funds

(c)

Alternate Investment Funds

13,81,306.00

13,81,306.00

(d)

Banks

9,025

9,025

(e)

Insurance Companies

56,59,719

56,59,719

(f)

Provident Funds/ Pension Funds

(8)

Asset Reconstrution Companies

(h)

Sovereign Wealth Funds

3,50,391

3,50,391

(i)

NBFCs registered with RBI

455

455

(i)

Other Financial Institutions

(k)

Any Other (Specifiy)

Sub Total (B)(1)

1,70,55,648

1,70,55,648

()

Institutions (Foreign)

(@)

Foreign Direct Investment

(b)

Foreign Venture Capital

(c)

Sovereign Wealth Funds

(d)

Foreign Portfolio Investors Category |

2,39,59,872

2,39,59,872

(e)

Foreign Portfolio Investors Category Il

5,87,827

5,87,827

(f)

Overses Depositories (holding DRs) (balancing
figure)

(8)

Any Other (Specifiy)
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Sr | Name of Shareholder Pre Arrangement Post Arrangement
(A) | Shareholding of Promoter and Promoter Group No. of shares % No. of shares %
Sub Total (B)(2) 2,45,47,699 26.71 2,45,47,699 26.71
(3) | Central Government/State Government(s)/President
of India
(a) |Central Government/ President of India - - - -
(b) |State Government/ Governor - - - -
(c) | Shareholding by Companies or Bodies Corporate 8,125 0.01 8,125 0.01
where Central / State Government is a promoter
Sub Total (B)(3) 8,125 0.01 8,125 0.01
(4) | Non-Institutions
(a) | Associate companies / Subsidiaries - - - -
(b) |Directors and their relatives (excluding 25,000 0.03 25,000 0.03
independent directors and nominee directors)
(c) |Key Managerial Personnel 5,096 0.01 5,096 0.01
(d) | Relatives of promoters (other than ‘immediate - - - -
relatives’ of promoters disclosed under ‘Promoter
and Promoter Group’ category)
(e) |Trusts where any person belonging to 'Promoter - - - -
and Promoter Group' category is 'trustee’,
'beneficiary’, or 'author of the trust'
(f) | Investor Education and Protection Fund (IEPF) 1,34,066 0.15 1,34,066 0.15
(g) | Resident Individuals holding nominal share capital 1,15,03,362 12.51 1,15,03,362 12.51
up to Rs. 2 lakhs
(h) | Resident Individuals holding nominal share capital 76,79,659 8.36 76,79,659 8.36
in excess of Rs. 2 lakhs
(i) | Non-Resident Indian 19,25,003 2.09 19,25,003 2.09
(j) | Foreign Nationals 62,232 0.07 62,232 0.07
(k) | Foreign Companies 21,000 0.02 21,000 0.02
(I) |Bodies Corporate 34,31,851 3.73 34,31,851 3.73
(m) | Any Other 17,50,431 1.90 17,50,431 1.90
Sub Total (B)(4) 2,65,37,700 28.87 2,65,37,700 28.87
Total Public Shareholding (B) = (B)(1)+(B)(2)+(B)(3)+B(4) 6,81,49,172 74.14 6,81,49,172 74.14
Promoter & Promoter Group 2,37,67,542 25.86 2,37,67,542 25.86
Public 6,81,49,172 74.14 6,81,49,172 74.14
Grand Total (A) + (B) 9,19,16,714 100.00 9,19,16,714 100.00
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6.2 The expected pre and post Scheme shareholding pattern of the Second Applicant Company is as on
30™ June 2024 follows:

Pre Arrangement Post Arrangement
Sr | Description Name of Shareholder No. of 0 No. of
% %
shares shares
(A) Shareholding of Promoter and Promoter Group
1 |Indian
Individuals/
Hindu Undivided
Family
(b) |Central Government/
State Government(s)
(c) |Bodies Corporate Tenshi Pharmaceuticals 14,032 67.23 14,032 67.23
Private Limited
(d) | Financial Institutions/ - - - -
Banks
(e) | Any Others - - - -
Sub Total(A)(1) 14,032 67.23 14,032| 67.23
2 | Foreign
(a) |Individuals - - -
(Non-Residents
Individuals/
Foreign
Individuals)
(b) | Bodies Corporate - - - -
(c) |Institutions - - - -
(d) | Any Others - - - -
Sub Total(A)(2) - - - -
Total Shareholding 14,032 67.23 14,032 67.23
of Promoter and
Promoter Group (A)=
(A)(1)+(A)(2)
(B) | Public shareholding
1 |Institutions
(a) |Mutual Funds/ - - - -
UTI
(b) |Financial - - - -
Institutions /
Banks
(c) |Central - - - -
Government/
State
Government(s)
(d) | Venture Capital - - - -
Funds
(e) |Insurance - - - -
Companies
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Sr

Description

Name of Shareholder

Pre Arrangement

Post Arrangement

No. of
shares

%

No. of
shares

%

(f) | Foreign
Institutional
Investors

Foreign Venture
Capital Investors

Any Other

Sub-Total (B)(1)

2 | Non-institutions

Bodies Corporate

Medella Holdings Pte.
Ltd.

(b) | Individuals

I Individuals

-i. Individual
shareholders
holding nominal
share capital up
to ¥ 1 lakh

Il |Individual
shareholders
holding nominal
share capital

in excess of ¥ 1
lakh.

Any Other

ESOP Pool
and other
commitments

1,649

7.90

1,649

7.90

Sub-Total (B)(2)

6,839

32.77

6,839

32.77

(B)

Total Public
Shareholding (B) = (B)
(1) +(B)(2)

6,839

32.77

6,839

32.77

TOTAL (A)+(B)

20,871

100

20,871

100

(€

Shares held by
Custodians and
against which DRs
have been issued

GRAND TOTAL (A)+(B)+(C)

20,871

100

20,871

100
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6.3 The expected pre and post Scheme shareholding pattern of the Third Applicant Company as on 30t
June 2024 follows:

Sr

Description

Name of Shareholder

Pre Arrangement

Post Arrangement

No. of
shares

%

No. of
shares

%

(A)

Shareholding of Promo

ter and Promoter Grou

1 |Indian

Individuals/
Hindu Undivided
Family

Names of Promoters/
Promoter Group

Arun Kumar Pillai

9,70,498

0.89

Aditya Arun Kumar

29,211

0.03

Anuradha KR

Hemalatha Pillai

33,380

0.03

K R Lakshmi

K R Ravishankar

Padmakumar
Karunakaran Pillai

93,243

0.09

Rajitha Gopalakrishnan

30,000

0.03

Sajitha Pillai

47,500

0.04

Vineetha
Mohanakumar Pillai

95,000

0.09

Deepa Arun Kumar

Rajeswari Amma

Tarini Arun Kumar

(b)

Central Government/

State Government(s)

(c)

Bodies Corporate

Tenshi
Pharmaceuticals
Private Limited

55,22,715

13.13

2,11,24,185

19.46

Ambemata Securities

Shasun Enterprises LLP

Pronomz Ventures LLP

78,94,782

7.27

Karuna Business
Solutions LLP

6,613,370

15.72

82,25,895

7.58

Agraganya Private
Trust

(Trustee: Barclays
Wealth Trustees (1) Pvt
Ltd)

Abusha Investment &
Management Services
LLP

Agnus Capital LLP

Agnus Holdings Pvt
Limited

Chayadeep Properties
Private Limited

Arco Lab Private
Limited

18,39,900

1.70
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Sr

Description

Name of Shareholder

Pre Arrangement

Post Arrangement

No. of

%
shares

No. of

%
shares

Karuna Ventures
Private Limited

Shasun Leasing and
Finance (P) Limited

Triumph Venture
Holdings LLP

(d)

Financial Institutions/
Banks

(e)

Any Others

Sub Total(A)(1)

12,136,085 28.86

4,03,83,594| 37.21

Foreign

(a) |Individuals
(Non-Residents
Individuals/
Foreign
Individuals)

(b) |Bodies Corporate

(c) |Institutions

(d) | Any Others

Sub Total(A)(2)

Total Shareholding
of Promoter and
Promoter Group (A)=
(A)(1)+(A)(2)

12,136,085

4,03,83,594

(B)

Public shareholding

1 |Institutions

(a) | Mutual Funds/
UTI

48,27,376 4.45

Financial
Institutions /
Banks

(b)

4,513 0.00

(c) |Central
Government/
State
Government(s)

(d)

Venture Capital
Funds

Insurance
Companies

(e)

28,29,860 2.61

(f) |Foreign
Institutional
Investors

(8)

Foreign Venture
Capital Investors

(h) |Any Other

Foreign Direct
Investments

3,355,590 7.98

3,355,590 3.09

NBFC

228 0.00
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Sr

Description

Name of Shareholder

Pre Arrangement

Post Arrangement

No. of
shares

%

No. of
shares

%

Alternative
Investment
Funds

6,90,653

0.64

Sovereign
Wealth Fund

1,75,196

0.16

Foreign Portfolio
Investors
Category - |

1,19,79,936

11.04

Foreign Portfolio
Investors
Category - Il

2,93,914

0.27

Shareholding by
Companies or
Bodies Corporate
where the
Central/State
Government is a
promoter

4,063

0.00

Sub-Total (B)(1)

3,355,590

7.98

2,41,61,329

22.26

Non-institutions

Bodies Corporate

12,929,220

30.74

20,97,844

1.93

Individuals

Individuals

- Individual
shareholders
holding nominal
share capital up
to ¥ 2 lakh

4,86,030

1.16

63,05,629

5.81

Individual
shareholders
holding nominal
share capital

in excess of T 2
lakh.

1,01,24,636

9.33

Any Other

Investor
Education and
Protection Fund
(IEPF)

67,033

0.06

Non-Resident
Indian

9,62,502

0.89

Foreign Nationals

31,116

0.03

Foreign
Companies

11,521,095

27.39

1,93,94,445

17.87

Directors,
KMPs and
their relatives
(excluding
independent
directors and
nominee
directors)

15048

0.01
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viii.

Pre Arrangement Post Arrangement
Sr | Description Name of Shareholder No. of o No. of
% %
shares shares
Clearing
Members
HUF 1,118,490 2.66 11,18,490 1.03
Non-Resident
Indian Non-
Repatriable
Trusts
ESOP Pool 510,144 1.21 30,08,379 2.77
and Other
commitment
Any Other 8,75,216 0.81
Sub-Total (B)(2) 26,564,979 63.16 4,40,00,338| 40.48
(B) | Total Public 2,99,20,569| 71.14| 6,81,61,667 62.74
Shareholding (B)= (B)
(1)+(B)(2)
TOTAL (A)+(B) 42,056,654 100 | 10,85,45,256 100
(C) |Shares held by - -
Custodians and
against which DRs
have been issued
GRAND TOTAL (A)+(B)+(C) 42,056,654 100 10,85,45,256 100

Disclosure about effect of the compromise or arrangement on:

a.

Key Managerial Personnel

There is no impact of the Scheme on any of the KMPs of the Applicant
Companies.

Further, none of the KMPs have any interest in the Scheme except to
the extent of shares held by them, if any, in the respective Applicant
Companies.

Directors

The proposed Scheme of Arrangement may be deemed to be
concerned and/or interested in the Scheme to the extent of their
shares that may be held by them, if any, or by the Companies, firms,
institutions, trusts of which they are directors, partners, members or
trustee in the First Applicant Company, Second Applicant Company and
Third Applicant Company. However, Mr. Arun Kumar Pillai is common
director in First and Third Applicant Company, Mr. Aditya Arun Kumar
is common director in First and Second Applicant Company, Mr.
Bhushan Sudhir Bopardikar is common director in Second and Third
Applicant Company and Mr Mahadevan Narayanamoni is a common
director in First and Third Applicant Company.
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(o Promoters / Non -Promoters
members

There is no adverse impact of the Scheme on any of the Promoter or
Non-promoter Shareholders of the Applicant Companies.

Further, none of the Shareholders have any interest in the Scheme
except to the extent of shares held by them in the respective Applicant
Companies.

The Promoters of the First Applicant Company and Second Applicant
Company shall be issued shares of the Third Applicant Company as per
terms and conditions, detailed in the Scheme of Arrangement.

d. Creditors

All the liabilities and dues payable pertaining to the Demerged
Undertaking of the First Applicant Company and Second Applicant
Company shall become the liabilities and dues payable of/ by the Third
Applicant Company.

e. | Depositors

As on date, the First Applicant Company, the Second Applicant
Company and the Third Applicant Company have no outstanding
public deposits and therefore, the effect of the Scheme on any such
public deposit holders or deposit trustee(s) does not arise.

f. Debenture Holders

As on date, non-convertible debentures have been issued and allotted
by the First and Third Applicant Company and the effect of the Scheme
on any such debenture holders does not arise.

g. Deposit trustee and
debenture trustee

As on date, the First Applicant Company, Second Applicant Company
and the Third Applicant Company have no outstanding public deposits
and therefore, the effect of the Scheme on any such public deposit
holders or deposit trustee(s) does not arise.

As on date, non-convertible debentures have been issued and allotted
by the First and Third Applicant Company and the effect of the Scheme
on any such debenture trustees does not arise.

h. | Employees of the Company

All the staff, workmen and other employees pertaining to the Demerged
Undertaking of the First Applicant Company and Second Applicant
Company immediately before the transfer of said Undertaking
under the Scheme of Arrangement shall become the staff, workmen
and employees of the Third Applicant Company as per the details
mentioned in the Scheme of Arrangement.

Details of approvals, sanctions or no-objection(s), if any, from regulatory or any other governmental
authorities required, received or pending for the proposed scheme of compromise or arrangement -
The Scheme is subject to approval from jurisdictional NCLT. Further, notice under Section 230(5) of the
Companies Act, 2013 will be submitted with the Regional Director, Registrar of Companies and Income
Tax Authorities in respect of all the Applicant Companies.

A statement to the effect that the persons to whom the notice is sent may vote in the meeting in person,
or where applicable, by voting through electronic means - As per the directions of the Tribunal and
discretion exercised by the Chairperson in consultation with the counsel of the First Applicant Company,
the meeting is proposed to be held through VC / OAVM with the facility of e-voting and remote e-voting.
Equity Shareholders of First Applicant Company as on the cut-off date shall vote during the meeting through
Remote e-voting and e-voting system during the meeting.
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Xi.

Valuation, Fairness Opinion and Approvals

7.1

7.2

PwC Business Consulting Services LLP, a Registered Valuer, based on their Valuation Report dated
25t September 2023, recommended to the Board of Directors of Strides Pharma Science Limited,
Steriscience Specialties Private Limited and Onesource Specialty Pharma Limited, the share exchange
ratio, in which equity shares of the Third Applicant Company should be issued to the shareholders of
the First Applicant Company and Second Applicant Company. A copy of the Valuation Report Issued
by the Valuer is enclosed herewith as Annexure H.

Summary of Valuation Report:

The Share Exchange Ratio for the scheme of arrangement has been fixed on a fair and reasonable basis
and based on the Valuation Report dated 25t September 2023 issued by PwC Business Consulting
Services LLP (IBBI Registration No — IBBI/RV-E/02/2022/158), a Registered Valuer.

1. Share Entitlement Ratio 1

The computation of the Fair Exchange Ratio (‘Share Entitlement Ratio 1’), for the Demerger of Identified
CDMO Business and Soft Gelatin Business of the First Applicant Company into the Third Applicant
Company as given below:

Identified CDMO Business
Third Applicant Company and Soft Gelatin Business of
Valuation Approach First Applicant Company
Value per . Value per .

Share (Ilr\:R) RUEICHEI: o (INRF))** R
Asset Approach* NA NA NA NA
Income Approach DCF Method 735 50% 349 50%
Market Approach CCM Method PRI 653 50% 349 50%
Method
Relative Value per Share 695 349
Fair Equity Share Entitlement 1:2
Ratio (rounded off)

NA = Not Applicable/Applied

*In the case of the Net Assets Value (NAV) Method, the value is determined by dividing the net assets
of the company by the number of shares. The underlying asset approach represents the value with
reference to the historical cost of the assets owned by a company and attached liabilities as at the
valuation date. Since, the businesses of the Third Applicant Company and Identified CDMO Business
and Soft Gelatin Business of the First Applicant Company are intended to be continued on a ‘going
concern basis’ and there is no intention to dispose of the assets, therefore the Asset (Cost) Approach
is not adopted for the Valuation exercise.

**Value of investment by First Applicant Company in Third Applicant Company, is based on the
concluded per share value of Third Applicant Company and the number of shares in Third Applicant
Company held by First Applicant Company; this has been aggregated with the per share value for
the Identified CDMO Business and Soft Gelatin Business of First Applicant Company (excluding the
investment in Third Applicant Company) as per the Income and Market approach, respectively.
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In light of the above, and on a consideration of all the relevant factors and circumstances as discussed
and outlined hereinabove, we recommend the Entitlement Ratio 1, for the demerger of Identified
CDMO Business and Soft Gelatin Business of First Applicant Company into Third Applicant Company
as under:

“1 (One) equity shares of Transferee Company/Resulting Company/Third Applicant Company for every
2 (Two) equity shares of the Transferor Company 1/Demerged Company 1/First Applicant Company
(of INR 10/- each fully paid up)”

BASIS OF SHARE ENTITLEMENT RATIO 1:

The basis of the demerger of Identified CDMO Business and Soft Gelatin Business of First Applicant
Company into Third Applicant Company has been determined after taking into consideration all the
factors and methodologies mentioned hereinabove. It is important to note that we are not attempting
to arrive at the absolute equity values of the Third Applicant Company and Identified CDMO Business
and Soft Gelatin Business of the First Applicant Company, but at their relative values to facilitate the
determination of share entitlement ratio 1.

Therefore, appropriate weights are provided to values arrived at under the Income and Market
Approach.

Under the Market Approach, the Comparable Companies Multiple (CCM) method has been considered
for the identified CDMO Business and Soft Gelatin Business and the PRI method for the Third Applicant
Company.

It maybe noted that the Market Price method and PRI method have not been considered for the
valuation of the Identified CDMO Business and Soft Gelatin Business of First Applicant Company on
account of the following — a) the traded share price of First Applicant Company reflects the value of
First Applicant Company as a whole, and not the Identified CDMO Business and Soft Gelatin Business
alone, b) since the identified CDMO Business and Soft Gelatin Business of First Applicant Company is
a business segment within the First Applicant Company, PRI method is not relevant for the valuation.
Further, while implied multiples of transactions in comparable companies, we have not relied on the
Comparable Transactions Method (‘CTM’) considering the following - a) limited number of comparable
companies for which relevant information to derive multiples is available in the public domain; b)
significant dispersion amongst their implied multiples; and c) paucity of data pertaining to historical
growth rates, forward revenues, margins, etc. of the target companies in the public domain.

Further, considering the early stage of operations for the CDMO business, with a significant scale
up in revenues expected going forward, there are no listed companies or transactions in companies
strictly comparable to the Third Applicant Company; accordingly, CCM / CTM Method has not been
considered for valuation of Third Applicant Company. The Market Price method would not be relevant
for the valuation of the Third Applicant Company as it is privately held as on the date of the report.

Entitlement Ratio 1 has been arrived at on the basis of relative equity valuation (on a per share
basis) of the Third Applicant Company and Identified CDMO Business and Soft Gelatin Business of the
First Applicant Company based on the various methodologies explained herein earlier and various
quantitative factors relevant to each business and the business dynamics and growth potential of
the businesses, having regard to the information base, key underlying assumptions and limitations.
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2. Share Entitlement Ratio 2

The computation of the Fair Exchange Ratio (‘Share Entitlement Ratio 2’), for the Demerger of Identified
CDMO Business of the Second Applicant Company into the Third Applicant Company as given below:

. . Identified CDMO Business of
Third Applicant Company .
. Second Applicant Company
Valuation Approach Value per Value per
Share (INR) Ll Share (INR)** R Sieht
Asset Approach* NA NA NA NA
Income Approach DCF Method 735 50% 1,000,242 50%
Market Approach CCM Method PRI 653 50% 1,103,907 50%
Method
Relative Value per Share 695 1,052,075
Fair Equity Share Entitlement 1,515:1
Ratio (rounded off)

NA = Not Applicable/Applied

*In the case of the Net Assets Value (NAV) Method, the value is determined by dividing the net assets
of the company by the number of shares. The underlying asset approach represents the value with
reference to the historical cost of the assets owned by a company and attached liabilities as at the
valuation date. Since, the businesses of the Third Applicant Company and Identified CDMO Business
of the Second Applicant Company are intended to be continued on a ‘going concern basis’ and there
is no intention to dispose of the assets, therefore the Asset (Cost) Approach is not adopted for the
Valuation exercise.

In the light of the above, and on a consideration of all the relevant factors and circumstances as
discussed and outlined hereinabove, we recommend Share Entitlement Ratio 2, for the demerger of
Identified CDMO Business of the Second Applicant Company as under:

“1,515 (One Thousand five Hundred and Fifteen) equity shares of Transferee Company/Resulting
Company/Third Applicant Company for every 1 (One) equity shares of the Transferor Company 2/
Demerged Company 2/Second Applicant Company (of INR 10/- each fully paid up)

BASIS OF SHARE ENTITLEMENT RATIO 2:

The basis of the demerger of Identified CDMO Business and Soft Gelatin Business of First Applicant
Company into Third Applicant Company has been determined after taking into consideration all the
factors and methodologies mentioned hereinabove. It is important to note that we are not attempting
to arrive at the absolute equity values of the Third Applicant Company and Identified CDMO Business
and Soft Gelatin Business of the First Applicant Company, but at their relative values to facilitate the
determination of share entitlement ratio 2.

Therefore, appropriate weights are provided to values arrived at under the Income and Market
Approach.

Under the Market Approach, the Comparable Companies Multiple (CCM) method has been considered
for the identified CDMO Business the PRI method for the Third Applicant Company.

It may be noted that since the Identified CDOMO Business of Second Applicant Company is a business
segment within the Second Applicant Company, PRI method is not relevant for the valuation. Further,
while implied multiples of transactions in comparable companies, we have not relied on the Comparable
Transactions Method (‘CTM’) for the valuation of Identified CDMO Business of the Second Applicant
Company, considering the following - a) limited number of comparable companies for which relevant
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information to derive multiples is available in the public domain; b) significant dispersion amongst
their implied multiples; and c) paucity of data pertaining to historical growth rates, forward revenues,
margins, etc. of the target companies in the public domain.

Entitlement Ratio 2 has been arrived at on the basis of relative equity valuation (on a per share basis)
of the Third Applicant Company and Identified CDMO Business of the Second Applicant Company
based on the various methodologies explained herein earlier and various quantitative factors relevant
to each business and the business dynamics and growth potential of the businesses, having regard to
the information base, key underlying assumptions and limitations.

3. Both Share Entitlement Ratio 1 and Share Entitlement Ratio 2 are in accordance with the
International Valuation Standards.

4.  Further, the details of the valuation form part of the Share Entitlement Ratio Report dated 25t
September 2023.

5. Basedonthe aforesaid, the Board of Directors of the Second Applicant Company have concluded
that the Share Exchange Ratio provided in the Valuation Reports is fair and reasonable and has
approved the same at its meeting held on 25" September 2023.

6. The fair Share Entitlement Ratio Report is available for inspection at the registered office of the
Second Applicant Company.

Fairness Opinion dated 25t September 2023, on the Valuation Report of PwC Business Consulting
Services LLP, was obtained from Jefferies India Private Limited for First Applicant Company. The copy
of Fairness Opinion issued by Jefferies India Private Limited is enclosed herewith as Annexure I.

The Auditor of the First Applicant Company, Second Applicant Company and Third Applicant Company
have confirmed that the accounting treatment in the said Scheme is in conformity with the accounting
standards prescribed under Section 133 of the Companies Act, 2013.

The proposed Scheme was placed before the Audit Committee and Committee of Independent
Directors of the First Applicant Company at its meeting held on 25t September 2023. The Audit
committee recommended and approved the proposed Scheme after considering the Valuation Report
of PwC Business Consulting Services LLP and the Fairness Opinion of Jefferies India Private Limited.

The Board of Directors of the First Applicant Company have at its Board Meeting held on 25t September
2023 approved the Scheme based on the recommendation of the Audit Committee, Valuation Report of
the Valuer recommending the Share Exchange Ratio, in which the equity shares of the Third Applicant
Company should be issued to the shareholders of First Applicant Company and Second Applicant
Company and the Fairness Opinion of Jefferies India Private Limited.

The copies of the said Valuation Report of the Valuer, Fairness Opinion and other documents submitted
to the Stock Exchange are also displayed on the website of the First Applicant Company at “https://
strides.com/”, the website of BSE Limited and the National Stock Exchange of India Limited, the
designated stock exchanges where the shares of the First Applicant Company are listed, in terms of
the Securities and Exchange Board of India circular CFD/DIL3/CIR/2017/21 dated March 10, 2017.

Pursuant to the Securities and Exchange Board (“SEBI”) circular CFD/DIL3/CIR/2017/21 dated March 10,
2017 (the “SEBI Circular”) read with Regulation 37 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (‘SEBI LODR Regulations’) the First Applicant
Company had applied to BSE Limited and the National Stock Exchange of India Limited (NSE) for seeking their
No objection to the proposed Scheme of Arrangement. Further, National Stock Exchange Limited (NSE), the
Designated Stock Exchange forwarded the said application along with Draft Scheme to SEBI for its approval
& / or comments. BSE Limited and the NSE Limited gave its Observation letter on 215t May 2024, conveying
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xiii.

12.

13.

14,

15.

16.

17.

18.

19.

20.
21.

“No Adverse Observations/No Objection”, respectively, for the scheme, which is enclosed herewith as
Annexure C and Annexure D, respectively.

The Scheme of Arrangement, along with related documents, were hosted on the websites of the First
Applicant Company, BSE Limited & the National Stock Exchange of India Limited (NSE) and were open for
complaints / comments from 16t October 2023 to 6™ November 2023 on National Stock Exchange of
India Limited and from 5t October 2023 to 26t October 2023 on BSE for a period of 21 days. During the
above period, the First Applicant Company has received “nil” complaints / comments and accordingly the
complaints report was filed with BSE Limited and National Stock Exchange of India Limited on 315t October
2023 and 9t November 2023, respectively. A copy of the said Complaints Report filed with BSE Limited and
the National Stock Exchange of India Limited (NSE) is enclosed as Annexure E and Annexure F, respectively.

A copy of the Audited Financial Results of Strides Pharma Science Limited as on 315t March, 2024 together
with the Audited Financial Results of Steriscience Specialties Private Limited as on 315t March 2023,
Provisional Financial Results of Steriscience Specialties Private Limited as on 31t March 2024 and Audited
Financial Results of Onesource Specialty Pharma Limited as on 31t March, 2024. are enclosed herewith as
Annexure B1, B2, B3 and B4.

The Applicant companies will make / file a petition under Section 230-232 and other applicable provisions
of the Companies Act, 2013 read with Companies (Compromises, Arrangements and Amalgamations) Rules,
2016 to the Hon’ble National Company Law Tribunal, Mumbai Bench, for sanctioning of the Scheme.

Under Section 230 of the Companies Act, 2013, the proposed Scheme will have to be approved by a majority
in number representing three-fourths in value of the Equity Shareholders present and voting.

The scheme is conditional upon scheme being approved by the public shareholders through e-voting in
terms of Para 10(a) of Part | of SEBI Master Circular No. SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665 dated
November 23, 2021 and the Scheme shall be acted upon only if vote cast by the public shareholders in favour
of the proposal are more than the number of votes cast by the public shareholders against it.

The rights and interests of the members and the creditors of the First Applicant Company will not be
prejudicially affected by this Scheme of Arrangement.

The details of ongoing adjudication and recovery proceedings, prosecution initiated and all other enforcement
actions taken against the First Applicant Company, its Directors and Promoter is annexed as “Annexure L”.

No investigation or proceedings have been instituted or are pending under Chapter XIV of the Companies
Act, 2013 or erstwhile provisions of the Companies Act, 1956 against any of the Applicant Companies.

A copy of the Scheme has been filed by the First Applicant Company with the Registrar of Companies (ROC),
Maharashtra, Mumbai, on August 5, 2024.

No winding up petition is pending against the Applicant Companies.

In compliance with the provisions of Section 232(2) of the Companies Act, 2013, the Board of Directors
of the Applicant Companies, vide a resolution dated 25t September 2023, have adopted a Report, inter-
alia, explaining the effect of the Scheme on each class of shareholders (promoter and non-promoter
shareholders) and key managerial personnel. A copy of the said Report adopted by the Board of Directors
of the First Applicant Company, Second Applicant Company and Third Applicant Company is enclosed to
this Explanatory Statement as Annexure G1, G2 and G3 respectively.
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22.

23.

24,

25.

A Copy of Abridged Prospectus of the Second Applicant Company in the format specified for abridged
prospectus as provided in Part E of Schedule VI of the Securities and Exchange Board of India (Issue of Capital
and Disclosure Requirements) Regulations, 2018, certified by a Merchant Banker is marked and annexed as
“Annexure J”.

The details required to be disclosed in the notice based on the advise given in the Observation Letters:

a) Details of the assets, liabilities, net worth and revenue of the Companies involved, pre and post scheme
of arrangement

b)  History of the Demerged Undertakings

c)  Thelatest Net worth Certificate along with the statement of assets and liabilities of companies involved
in the scheme of arrangement for both pre and post the scheme of arrangement

d) Comparison of revenue and net worth of demerged undertakings with the total revenue and net worth
of the listed/demerged company for the last three financial years

e) Reasons along with the details on the classification and reclassification of the shareholders of all the
Applicant Companies.

f) Need, rationale, synergies of the Scheme along with its impact on the Shareholders
g) Additional information submitted to the Stock Exchanges
The above details are disclosed in “Annexure K”.

The shareholders of the First Applicant Company and Second Applicant Company will be issued shares in
accordance with the Share Exchange Ratio provided in the Valuation Report.

In addition to the documents appended hereto, the electronic copy of following documents will be available
for inspection in the investors section of the website of the Company at https://strides.com/

a) Certified copy of the Order of the Hon’ble National Company Law Tribunal, Mumbai Bench dated July
26, 2024 passed in Company Application No. C.A.(CAA)/118/MB/2024 directing and convening of the
meeting of Equity Shareholders of the First Applicant Company.

b)  Scheme of Arrangement.

c) Memorandum and Articles of Association of Strides Pharma Science Limited, Steriscience Specialties
Private Limited and Onesource Specialty Pharma Limited.

d)  Annual Reports of Strides Pharma Science Limited, Steriscience Specialties Private Limited and
Onesource Specialty Pharma Limited for the last three financial years ending 31t March 2021, 315t
March 2022 and 315 March 2023.

e) Copies of audited financial results of Strides Pharma Science Limited for the year ended 31t March
2024.

f) Copy of the Observation Letter from BSE Limited and National Stock Exchange of India Limited dated
215t May 2024.

g)  Copy of the Valuation Report providing for the Share Exchange Ratio dated 25" September 2023 issued
by PwC Business Consulting Services LLP.

h)  Copy of the Fairness opinion by Jefferies India Private Limited dated 25" September 2023.
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i) Copy of the Audit Committee Report dated 25t September 2023.

j) Copies of the Resolutions passed by the respective Board of Directors of Strides Pharma Science
Limited, Steriscience Specialties Private Limited and Onesource Specialty Pharma Limited dated 25"
September 2023.

k)  Copy of the Statutory Auditor’s certificate dated 27t" September 2023 issued by M/s. BSR & Co LLP,
Bengaluru of Strides Pharma Science Limited confirming that the accounting treatment provided in
the Scheme is in compliance with Section 133 of the Companies Act, 2013.

) Any other information, contracts or agreements material to the arrangement.

26. This statement may be treated as an Explanatory Statement under Section 230 of the Companies Act,
2013 read with Sections 102 and 110 of the Companies Act, 2013. A copy of the Scheme and Explanatory
statement may also be obtained free of cost from the registered office of the First Applicant Company.

Dated: August 06, 2024
Place: Mumbai
Sd/-
R.K. Pathania
Chairman Appointed for the Meeting

Strides Pharma Science Limited, a Public Limited Listed
Company

201, Devavrata, Sector 17, Vashi, Navi Mumbai, Maharashtra,
India — 400703

Website: https://strides.com/

E-mail: investors@strides.com

Tel.: +91 22 2789 2924

Fax: +91 22 2789 2942
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Notes for Meeting of Equity Shareholders of the Company

I. General instructions for accessing and participating in the Meeting through VC/ OAVM Facility and voting
through electronic means including remote e-voting.

1) | Meeting of Equity Shareholders through VC/ OAVM
Pursuant to the Order passed by the NCLT, Meeting of the Equity Shareholders of the Company will be held
through VC/ OAVM.
Since the meeting is being held pursuant to the Order passed by the NCLT and MCA Circulars through VC/
OAVM, physical attendance of the Equity Shareholders has been dispensed with. Accordingly, the facility for
appointment of proxies by the Equity Shareholders will not be available for the Meeting.
However, in pursuance of Section 113 of the Act, authorized representatives of institutional/ corporate
shareholders may be appointed for the purpose of voting through remote e-voting, for participation in the
Meeting through VC/ OAVM facility. To facility e-voting during the Meeting such shareholder is required to send
a scanned copy (PDF/ JPG Format) of its board or governing body resolution/ authorization etc., authorizing
its representative to attend the Meeting through VC/ OAVM on its behalf, vote through e-voting during the
Meeting and/ or to vote through remote e-voting, on its behalf. The said resolution/ authorization shall be sent
to the scrutinizer by email through his registered email id address to csmjshah@gmail.com and to the Company
at investors@strides.com, before the VC/ OAVM Meeting or before the remote e-voting, as the case may be.
Corporate shareholders can also upload documents in Kfin e-voting system for verification by scrutinizer.

2) Deemed Venue
Proceedings of this Meeting would be deemed to have been conducted at the registered office of the Company
located at 201, Devavrata, Sector 17, Vashi, Navi Mumbai, Maharashtra, India, 400703.

3) | Quorum for the Meeting
Quorum for the meeting of Equity Shareholders of the Company shall be 30 (thirty), as prescribed under section
103 of the Companies Act, 2013.
Equity Shareholders/ their Authorized Representatives attending the Meeting through VC/ OAVM shall be
counted for the purpose of reckoning the quorum under Section 103 of the Act.

4) | Benpos for despatch of Notice
The said Notice is being sent through electronic mode to those Equity Shareholders whose e-mail IDs are
registered with the Company’s Registrar & Share Transfer Agent (RTA) i.e., KFin Technologies Limited/
Depositories / the Company.
Aforesaid particulars are being sent to all the Equity Shareholders, whose names appear in the register of
members/ list of beneficial owners as at Friday, August 2, 2024.

5) | KFin Technologies Limited, e-voting agency

In compliance with the provisions of Section 108 of the Act, read with Rule 20 and 22 of the Companies
(Management and Administration) Rules, 2014, as amended from time to time, Regulation 44 of the SEBI Listing
Regulations and in terms of SEBI Circular No. SEBI/ HO/ CFD/ CMD/ CIR/ P/ 2020/ 242 dated December 9, 2020,
SEBI Master Circular No. SEBI/ HO/ CFD/ PoD2/ CIR/ P/ 2023/ 120 dated July 11, 2023 and SEBI Circular No.
SEBI/ HO/ CFD/ CFD-PoD-2/ P/ CIR/ 2023/ 167 dated October 7, 2023; & MCA General Circulars viz., General
Circular No. 14/ 2020 dated April 8, 2020, General Circular No. 17/ 2020 dated April 13, 2020, General Circular
No. 22/ 2020 dated June 15, 2020, General Circular No. 33/ 2020 dated September 28, 2020, General Circular
No. 39/ 2020 dated December 31, 2020, General Circular No. 10/ 2021 dated June 23, 2021, General Circular
No. 20/ 2021 dated December 8, 2021, General Circular No. 3/ 2022 dated May 5, 2022, General Circular No.
11/ 2022 dated December 28, 2022 and General Circular No. 09/ 2023 dated September 25, 2023, issued by
the Ministry of Corporate Affairs, Government of India in relation to e-voting facility provided by Listed Entities,
KFin Technologies Limited (Formerly, KFin Technologies Private Limited) (KFintech), will provide the facility for
voting by the Equity Shareholders through remote e-voting, for participation in the Meeting through VC/ OAVM
and e-voting during the Meeting.

47



mailto:csmjshah@gmail.com
mailto:investors@strides.com

6)

Inspection of Documents

All the documents referred to in the accompanying explanatory statement shall be available for inspection
through electronic mode during the proceedings of the Meeting.

Equity Shareholders seeking/ requesting to inspect copies of the said documents may send an email at
investors@strides.com.

Further, all the documents referred to in the accompanying explanatory statement shall also be open for
inspection by the Equity Shareholders at the registered office of the Company, during working hours on all
working days up to 1 (One) day prior to the date of the Meeting.

7) | Notice convening Meeting will be published through advertisement in ‘Business Standard’ in English having
nation-wide circulation and ‘Navshakti’ in Marathi, having circulation in Maharashtra.

8) |The Scheme shall be considered approved by the Equity Shareholders of the Company if the resolution
mentioned in the Notice has been approved by majority of persons representing three-fourth in value of the
Equity Shareholders voting at the Meeting through VC/ OAVM or by remote e-voting, in terms of the provisions
of Sections 230 to 232 of the Act.

In addition to the above, the Scheme shall be acted upon only if the votes cast by the public shareholders of the
Company in favour of the resolution mentioned in the Notice are more than the number of votes cast by the
public shareholders of the Company against it.

9) | No Route Map, Proxy Form & Attendance Slip
Since the Meeting will be held through VC/OAVM in accordance with the Order passed by NCLT, the route map,
proxy form and attendance slip are not attached to this Notice.

10) | Cut-off date for Evoting
Cut-off date for Evoting is Tuesday, September 3, 2024.

A person whose name is recorded in the Register of Members (RoM) maintained by the Company/ Registrar and
Transfer Agent or in the Register of Beneficial Owners maintained by the depositories as on the Cut-Off Date
only shall be entitled to avail the facility of remote e-voting as well as e-voting at the Meeting and to attend the
Meeting.

A person who is not an equity shareholder as on the Cut-Off Date should treat the Notice for information
purpose only.

Voting rights of the Equity Shareholders shall be in proportion to their shareholding of the paid-up equity share
capital of Strides Pharma Science Limited as on the close of business hours as on Cut-Off Date.

In case of Joint Holders attending the Meeting, the Member whose name appears as the first holder in the order
of the names as per the Register of Members (RoM) of the Company will be entitled to vote at the Meeting.

It is clarified that casting of votes by remote e-voting (prior to the Meeting) does not dis-entitle Members from
attending the Meeting. However, after exercising right to vote through remote e-voting prior to the Meeting, a
Member shall not vote again at the Meeting.

In case the shareholders cast their vote via both the modes i.e., remote e-voting prior to the Meeting as well as
e-voting during the Meeting, then voting done through remote e-voting before the Meeting shall prevail.

Once the vote on a resolution is cast by the shareholder, whether partially or otherwise, the shareholder shall
not be allowed to change it subsequently.

11) | Remote E-voting Period
The e-voting facility will be available during the following period:
Commencement of Remote e-Voting: 09:00 hrs IST on Thursday, September 5, 2024
End of Remote e-Voting: 17:00 hrs IST on Monday, September 9, 2024
Remote e-Voting will not be allowed beyond the aforesaid date and time and the remote e-voting module shall
be forthwith disabled by KFintech upon expiry of the aforesaid period.
However, shareholders who have not voted during the above period, may caste their votes during the meeting
on September 10, 2024.

12) | Process and manner of e-Voting shall be as under:
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Option 1 Option 2
For Individual Shareholders For Individual Shareholders
holding securities in demat mode holding securities in physical mode &

Non-Individual shareholders
holding securities in Demat Mode

Access Depositories e-voting system Access KFintech e-voting system

Login method for Option 1

A | Remote e-voting for Individual Shareholders holding securities in demat mode with NSDL

l. Instructions for existing Internet-based Demat Account Statement (“IDeAS”) facility Users:

a)
b)
<)
d)

e)
f)
g)

Visit the e-services website of NSDL https://eservices.nsdl.com.

On the e-services home page click on the “Beneficial Owner” icon under “Login” under ‘IDeAS’ section.

A new page will open. Enter the existing user id and password for accessing IDeAS.

After successful authentication, Shareholders will be able to see e-voting services under ‘Value Added
Services'.

Please click on “Access to e-voting” under e-voting services, after which the e-voting page will be displayed.
Click on company name, i.e., ‘Strides Pharma Science Limited’, or e-voting service provider, i.e., KFintech.
Shareholders will be re-directed to KFintech’s website for casting their vote during the remote e-voting
period.

Il. | Instructions for those Shareholders who are not registered under IDeAS:

a)
b)

c)
d)

e)
f)

g)

Visit https://eservices.nsdl.com for registering.

Select “Register Online for IDeAS Portal” or click at https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.
jsp

Visit the e-voting website of NSDL https://www.evoting.nsdl.com/

Once the home page of e-voting system is launched, click on the icon “Login” which is available under
‘Shareholder / Member’ section. A new screen will open.

Shareholders will have to enter their User ID (i.e., the sixteen digits demat account number held with
NSDL), password / OTP and a Verification Code as shown on the screen.

After successful authentication, Shareholders will be redirected to NSDL Depository site wherein they can
see e-voting page.

Click on company name, i.e., Strides Pharma Science Limited or e-voting service provider name, i.e.,
KFintech, after which the member will be redirected to e-voting service provider website for casting their
vote during the remote e-voting period.

Il | Users may alternatively vote by directly accessing the e-Voting website of NSDL

e)

Open https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.

Click on the icon “Login” which is available under ‘Shareholder/ Member’ section.

A new screen will open. You will have to enter your User ID (i.e. your sixteen digit Demat account number
held with NSDL), Password/ OTP and a Verification Code as shown on the screen.

Post successful authentication, you will be redirected to NSDL Depository site wherein you can see e-Voting
page.

Click on company name, i.e., ‘Strides Pharma Science Limited’ or e-voting service provider name, i.e.,
KFintech, after which the member will be redirected to e-voting service provider website for casting their
vote during the remote e-voting period.

IV | NSDL Mobile App

v

NSDL Mobile App

MSDL Mobile App is available on

iAppStnre B Google Play
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B | Individual Shareholders holding securities in demat mode with CDSL

e)
f)

g)

Users who have opted for CDSL Easi/ Easiest facility, can login through their existing user id and password.
Option will be made available to reach e-Voting page without any further authentication.

The users to login to Easi/ Easiest are requested to visit CDSL website www.cdslindia.com and click on login
icon & New System Myeasi Tab.

After successful login the Easi/ Easiest user will be able to see the e-Voting option for eligible companies
where the evoting is in progress as per the information provided by company.

On clicking the evoting option, the user will be able to see e-Voting page of the e-Voting service provider for
casting your vote during the remote e-Voting period or joining virtual meeting & voting during the meeting,
as applicable.

Additionally, there is also links provided to access the system of all e-Voting Service Providers, so that the
user can visit the e-Voting service providers’ website directly.

If the user is not registered for Easi/ Easiest, option to register is available at CDSL website www.cdslindia.
com and click on login & New System Myeasi Tab and then click on registration option.

Alternatively, the user can directly access e-Voting page by providing Demat Account Number and PAN No.
from a e-Voting link available on www.cdslindia.com home page.

The system will authenticate the user by sending OTP on registered Mobile & Email as recorded in the
Demat Account.

After successful authentication, user will be able to see the e-Voting option where the e-voting is in progress
and also able to directly access the system of all e-Voting Service Providers.

Il | Individual Shareholders login through their demat accounts/ Website of Depository Participant

a)

Shareholders can also login using the login credentials of their demat account through their DP registered
with the Depositories for e-voting facility.

Once logged-in, Shareholders will be able to view e-voting option.

Upon clicking on e-voting option, Shareholders will be redirected to the NSDL / CDSL website after successful
authentication, wherein they will be able to view the e-voting feature.

Click on options available against ‘Strides Pharma Science Limited’ or KFintech.

Shareholders will be redirected to e-voting website of KFintech for casting their vote during the remote
e-voting period without any further authentication.

Important note:

Shareholders who are unable to retrieve User ID / Password are advised to use Forgot user ID and Forgot
Password option available at respective websites.

Helpdesk for individual Shareholders holding securities in demat mode for any technical issues related to
login through NSDL/ CDSL:

Login type Helpdesk details

Securities held with NSDL | Please contact NSDL helpdesk by sending a request at evoting@nsdl.co.in or

Contact at no.: 022-48867000

Securities held with CDSL | Shareholders facing any technical issue in login can contact CDSL helpdesk by sending a

request at helpdesk.evoting@cdslindia.com or

Contact at Toll free no.: 1800 22 55 33
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Login method for Option 2

Login method for Individual Shareholders holding securities in physical form and
Non-Individual Shareholders holding securities in demat mode

Instructions for Shareholders whose email IDs are registered with the Company/ Depository Participant(s)

Shareholders whose email IDs are registered with the Company / Depository Participant(s) will receive an email
from KFintech which will include details of E-voting Event Number (EVEN), USER ID and password.

They will have to follow the following process:

a) Launch internet browser by typing the URL: https://evoting.kfintech.com/

b) Enter the login credentials (i.e., User ID and password). In case of physical folio, User ID will be EVEN
(E-Voting Event Number) followed by folio number.

c) Incase of Demat account, User ID will be your DP ID and Client ID.

d) However, if a member is registered with KFintech for e-voting, they can use their existing User ID and
password for casting the vote.

e)  After entering these details appropriately, click on “LOGIN”.

f)  Shareholders will now reach password change Menu wherein they are required to mandatorily change the
password.

g) New password shall comprise of minimum 8 characters with at least one upper case (A-Z), one lower case
(a-z), one numeric value (0-9) and a special character (@,#,S, etc.,).

h)  System will prompt the Shareholder to change their password and update their contact details viz. mobile
number, email ID etc.

i) On first login, Shareholders may also enter a secret question and answer of their choice to retrieve their
password in case they forget it. It is strongly recommended that Shareholders do not share their password
with any other person and that they take utmost care to keep their password confidential.

j) Shareholders would need to login again with the new credentials.

k)  On successful login, the system will prompt the Shareholder to select the “EVEN”, viz., ‘Strides Pharma
Science Limited — NCLT Meeting’, and click on “Submit”.

I)  On the voting page, enter the number of shares (which represents the number of votes) as on the Cut-
off Date under “FOR/ AGAINST” or alternatively, a member may partially enter any number in “FOR” and
partially “AGAINST” but the total number in “FOR/ AGAINST” taken together shall not exceed the total
shareholding as mentioned herein above.

m) A member may also choose the option ABSTAIN.

n) If a member does not indicate either “FOR” or “AGAINST” it will be treated as “ABSTAIN” and the shares
held will not be counted under either head.

o) Shareholders holding multiple folios/ demat accounts shall choose the voting process separately for each
folio /demat account.

p) Shareholders may then cast their vote by selecting an appropriate option and click on “Submit”.

q) A confirmation box will be displayed. Click “OK” to confirm else “CANCEL” to modify.

r)  Once Shareholders have voted on the resolution(s), they will not be allowed to modify their vote. During
the voting period, Shareholders can login any number of times till they have voted on the Resolution.

s)  Corporate/ Institutional members (corporate / Fls / FlIs / trust / mutual funds / banks, etc.) are required
to send scanned copy (pdf format) of the relevant board resolution to the Scrutinizer through e-mail to
csmjshah@gmail.com with a copy to evoting@kfintech.com.

t)  Thefile scanned image/ pdf file of the board resolution should be in the naming format “Corporate Name”.

Instructions for Shareholders whose email IDs are not registered with the Company / Depository
Participant(s), and consequently the Notice and e-voting instructions cannot be serviced

Shareholders are requested to follow the process as guided to capture the email address and mobile number
for receiving the soft copy of the Notice and e-voting instructions along with the User ID and Password. In case
of any queries, Shareholders may write to einward.ris@kfintech.com
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Method for obtaining user id and password for Shareholders who have forgotten the User ID and password.

Shareholders who have forgotten the user id and password, may obtain/ retrieve the same in the manner
mentioned below:

If the mobile number of the member is registered against Folio No. / DP ID Client ID, the member may send SMS:
MYEPWD<space>E-voting Event Number (EVEN) + Folio No. or DP ID Client ID to +91 9212993399

Example for NSDL: MYEPWD<SPACE>IN12345612345678

Example for CDSL: MYEPWD<SPACE>1402345612345678

Example for Physical: MYEPWD<SPACE> XXXX1234567890

If email ID of the member is registered against Folio No. / DP ID Client ID, then on the home page of https://
evoting.kfintech.com, the member may click ‘Forgot password’ and enter Folio No. or DP ID Client ID and PAN
to generate a password.

Shareholders may send an email request to einward.ris@kfintech.com

If the member is already registered with the KFintech e-voting platform then such member can use his/ her
existing User ID and password for casting the vote through remote e-voting.

Shareholders may call KFintech toll free number 1-800-309-4001 for any clarifications/ assistance that may be
required.

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for shareholders and e-voting
User Manual for shareholders available at the download section of https://evoting.kfintech.com/public/
Faq.aspx.

Il. Ins

tructions for attending the meeting through VC/ OAVM and e-voting during the meeting

(i)

Shareholders shall be provided with a facility to attend the meeting through VC/ OAVM platform provided by
KFintech.

Shareholders may access the same at https://emeetings.kfintech.com/ by using the e-voting login credentials
provided in the email received from the Company/ KFintech.

The link for attend the meeting will be available in Shareholders login, where the EVENT and the name of the
Company can be selected.

Click on the video symbol and accept the meeting etiquettes to join the meeting. Please note that the Shareholders
who do not have the User ID and Password for e-voting or have forgotten the User ID and Password may retrieve
the same by following the remote e-voting instructions mentioned above.

Shareholders are encouraged to join the meeting through devices (Laptops, Desktops, Mobile devices) with
Google Chrome for seamless experience.

Further, Shareholders registered as speakers will be required to allow camera during the meeting and hence are
requested to use internet with a good speed to avoid any disturbance during the meeting.

Shareholders may join the meeting using headphones for better sound clarity.

(ii)

While all efforts would be made to make the meeting smooth, participants connecting through mobile devices,
tablets, laptops, etc., may at times experience audio/ video loss due to fluctuation in their respective networks.
Use of a stable Wi-Fi or LAN connection can mitigate some of the technical glitches.

(iii)

Facility of joining the meeting through VC/ OAVM shall be available for at-least 1,000 Shareholders on first
come first served basis.

However, the above restriction shall not be applicable to Shareholders holding 2% or more shareholding,
Promoters, Institutional Investors, Directors, Key Managerial Personnel(s), the Chairpersons of the Audit
Committee, Nomination and Remuneration Committee and Stakeholders Relationship Committee, Auditors,
Scrutinizers etc.

Institutional Shareholders are encouraged to attend and vote at the AGM through VC/ OAVM.
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(vi)

Speaker Registration and Post your Questions facility

Shareholders, who would like to express their views or ask questions during the meeting will have to register
themselves as a speaker by visiting the URL https://emeetings.kfintech.com/ and clicking on the tab ‘Speaker
Registration’ during the period starting from Thursday, September 5, 2024 (09:00 hrs IST) up to Sunday,
September 8, 2024 (17:00 hrs IST).

Only those members who have registered themselves as a speaker will be allowed to express their views/ ask
questions during the meeting.

When a pre-registered speaker is invited to speak at the meeting but he / she does not respond, the next speaker
will be invited to speak.

Company reserves the right to restrict the number of speakers depending on the availability of time for the
meeting. Only questions of the members holding shares as on the cut-off date will be considered.

A video guide assisting the members attending AGM either as a speaker or participant is available for quick
reference at URL https://emeetings.kfintech.com/, under the “How It Works” tab placed on top of the page.

Members who need technical assistance before or during the AGM can contact RTA at emeetings@kfintech.
com or Helpline: 1800 309 4001.

(vii)

In case a person has become a member of the Company after dispatch of AGM Notice but on or before the
cut-off date for e-voting, he/ she may obtain the User ID and Password in the manner as mentioned below:

If the mobile number of the member is registered against Folio No. / DP ID Client ID, the member may send SMS:
MYEPWD <space> E-voting Event Number (EVEN) + Folio No. or DP ID Client ID to +91 9212993399

Example for NSDL: MYEPWD<SPACE>IN12345612345678
Example for CDSL: MYEPWD<SPACE>1402345612345678
Example for Physical: MYEPWD<SPACE> XXXX1234567890

If email ID of the member is registered against Folio No. / DP ID Client ID, then on the home page of https://
evoting.kfintech.com, the member may click ‘Forgot password’ and enter Folio No. or DP ID Client ID and PAN
to generate a password.

Members may send an email request to einward.ris@kfintech.com.

If the member is already registered with the KFintech e-voting platform then such member can use his/ her
existing User ID and password for casting the vote through remote e-voting.

Members who may require any technical assistance or support before or during the AGM are requested to
contact KFintech at toll free number 1-800-309-4001 or write to them at evoting@kfintech.com.

(viii)

In case of any query and/ or grievance, in respect of voting by electronic means through KFintech, Shareholders
may:
o Refer to the Help and Frequently Asked Questions (FAQs) and e-voting user manual available at the

download section of https://evoting.kfintech.com ;or

o Contact Ms. Rajitha Cholleti, Vice President-Corporate Registry or Mr. Mohan Kumar A, Senior Manager
of M/s. KFin Technologies Limited, Selenium, Tower B, Plot 31 and 32, Financial District, Nanakramguda,
Serilingampally Mandal, Hyderabad — 500 032, India; or

° Reach out to the Toll Free No.: 1800 309 4001; or E-mail: einward.ris@kfintech.com; evoting@kfintech.
com
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lll. General Information to Shareholders

1.

KYC updation

To prevent fraudulent transactions, Shareholders are advised to exercise due diligence and notify the Company
of any change in address, as soon as possible. Further, in case of demise of a Shareholder, their legal heirs are
requested to notify the Company, at their earliest convenience.

Shareholders are also advised to not leave their demat account(s) dormant for long. Periodic statement of
holdings should be obtained from the concerned Depository Participant(s) and holdings should be verified from
time to time.

Non-Resident Indian Shareholders are requested to inform RTA/ respective Depository participants, immediately
of any:

a) Change in their residential status on return to India for permanent settlement; and

b)  Particulars of their bank account maintained in India with complete name, branch, account type, account
number and address of the bank with pin code, if not furnished earlier.

Procedure for KYC Updation

Shareholders holding shares in electronic form and who have not updated their PAN and KYC are requested to
submit the details to their Depository Participant(s).

Shareholders holding shares in physical mode and who have not updated their details are requested to furnish
the documents/ details, as per the table below, to KFintech at their earliest convenience:

Type of
Holder

Particulars Form

Physical Form for availing investor services to register PAN, email address, bank details and | Form ISR - 1

other KYC details or changes/ update thereof for securities held in physical mode

Update of signature of securities holder Form ISR - 2

Declaration to opt out Nomination Form ISR-3

Form for requesting issue of Duplicate Certificate for shares held in physical form | Form ISR-4

Request for transmission of Securities by Nominee or Legal Heir Form ISR-5

Nomination form Form: SH-13

Cancellation of nomination by the holder(s) (along with ISR-3)/ Change of Nominee | Form: SH-14

Demat Shareholders to contact their Depository Participants and register their email

address and bank account details in their demat account, as per the process
advised by the Depository Participants.
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The aforesaid forms can be downloaded from the website of the Company and RTA at:
https://www.strides.com/Shareholders_service_request.html; &
https://ris.kfintech.com/clientservices/isc/isrforms.aspx

Shareholders are requested to forward the duly filled in and executed documents along with the related proofs
as mentioned in the respective forms to the following address:

KFin Technologies Limited

(Formerly known as KFin Technologies Private Limited),

Unit: Strides Pharma Science Limited

Selenium Tower B, Plot 31-32, Gachibowli, Financial District, Nanakramguda,
Hyderabad — 500 032

Toll Free No.: 1800 309 4001

E-mail: einward.ris@kfintech.com

The above mentioned ISR Form(s) and the supporting documents can be provided by any one of the following
modes:

a) Through ‘In Person Verification’ (IPV): the authorized person of the RTA shall verify the original documents
furnished by the investor and retain copy(ies) with IPV stamping with date and initials;

b) Through hard copies which are self-attested, which can be shared on the address below;

Name KFIN Technologies Limited
Unit: Strides Pharma Science Limited
Address Selenium Building, Tower-B,

Plot No 31 & 32, Financial District,
Nanakramguda, Serilingampally,

Hyderabad, Rangareddy,

Telangana India - 500 032.

c) Through electronic mode with e-sign by following the link:
https://ris.kfintech.com/clientservices/isc/isrforms.aspx

Detailed FAQ can be found on the link: https://ris.kfintech.com/faqg.html
For more information on updating the email and Mobile details for securities held in electronic mode, please
reach out to the respective DP(s), where the DEMAT A/c is being held.

Withdrawal of the requirement of Freezing of Folios

SEBI vide its Circular SEBI/ HO/ MIRSD/ POD-1/ P/ CIR/2023/181 dated November 17, 2023 has done away with
the requirement of freezing of folios and referring frozen folios to the administering authority under the Benami
Transactions (Prohibitions) Act, 1988 and/ or Prevention of Money Laundering Act, 2002.

Dividend Payout to Physical Folios only through Electronic Mode

SEBI vide its circular dated November 03, 2021 (subsequently amended by circulars dated December 14, 2021,
March 16, 2023 and November 17, 2023) has mandated that effective April 1, 2024, dividend in respect of physical
folios shall be paid only through electronic mode.

Accordingly, security holders holding securities in physical form are mandated to update their folios with their
KYC documents viz., PAN, Contact Details, Mobile Number, Bank Account details etc. failing which such security
holders shall not be eligible for any payment including dividend, interest or redemption in respect of such folios
through electronic mode.

Upon updation of the requisite details in entirety, security holders shall be eligible to receive all the dividends
declared during that period (from April 01, 2024, till date of updation) pertaining to the securities held after
the said updation.

SEBI hasissued FAQs in this matter which is available on their website at the following link for investor awareness:
https://www.sebi.gov.in/sebi_data/faqfiles/jan-2024/1704433843359.pdf

55



https://www.strides.com/Shareholders_service_request.html
https://ris.kfintech.com/clientservices/isc/isrforms.aspx
mailto:einward.ris@kfintech.com
https://ris.kfintech.com/clientservices/isc/isrforms.aspx
https://ris.kfintech.com/faq.html
https://www.sebi.gov.in/sebi_data/faqfiles/jan-2024/1704433843359.pdf

Issue/ Transfer of Shares in demat mode only

In terms of the SEBI Listing Regulations, securities of listed companies can only be transferred in dematerialized

form with effect from April 1, 2019.

Further, as an ongoing measure to enhance ease of dealing in securities by investors, SEBI vide its Circular

dated January 25, 2022, has mandated listed companies to issue securities in demat form only while processing

service requests such as transfer, transmission, issue of duplicate share certificates, renewal/ exchange of share

certificates, consolidation of folios etc.

In terms of the Circular,

1. Claimant/ Securities Holder shall submit their request in Form ISR-4 (hosted on website of Company and
RTA) along with requisite documents and details;

2. RTA shall verify the request and documents submitted and thereafter issue a Letter of Confirmation (LoC)

in lieu of physical securities certificates to the Claimant/ Securities Holder within 30 days of receipt of such

request;

LoC shall be valid for a period of 120 days from the date of its issuance;

4. Claimant/ Securities Holder to make a request to the Depository Participant for dematerializing the said
securities;

5. In case the Claimant/ Securities Holder fails to submit the demat request within the prescribed period,
such shares shall be credited to the Suspense Escrow Demat Account of the Company;

Claimant/ Securities Holder to reinitiate the process for claiming shares from the Suspense Escrow Demat

Account of the Company.

w

KPRISM - Unified platform for investment monitoring

KPRISM is a unified platform launched by Kfintech for your Equity Investment Monitoring with multiple Self-
Help Features.

You may access KPRISM on their website link provided below or through the mobile app named ‘KPRISM’.
https://kprism.kfintech.com/

Shareholders can download this android mobile application from play store and view their portfolios serviced
by KFintech.

In addition, Shareholders may also visit the Investor Support Center (ISC) webpage at https://ris.kfintech.com/
clientservices/isc/default.aspx and access various services such as post or track a query, upload tax exemptions
forms, view the demat/ remat request, check the dividend status, download the required ISR forms and check
KYC status for physical folios, amongst others.
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Annexure A
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SCHEME OF ARRANGEMENT
AMONGST

STRIDES PHARMA SCIENCE LIMITED
(*STRIDES” OR “TRANSFEROR COMPANY 1” OR “DEMERGED COMPANY 1™)

AND
STERISCIENCE SPECIALTIES PRIVATE LIMITED
(“STERISCIENCE” OR “TRANSFEROR COMPANY 2” OR “DEMERGED
COMPANY 27)

AND

ONESOURCE SPECIALTY PHARMA LIMITED
(“ONESQURCE” OR “TRANSFEREE COMPANY” OR “RESULTING COMFPANY™)

AND
THEIR RESPECTIVE SHAREHOLDERS

(UNDER SECTION 230 TO 232 AND OTHER APPLICABLE
PROVISIONS OF THE COMPANIES ACT, 2013}
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A, PREAMBLE

This Scheme of Arrangement (“the Scheme” as more particularly defined hereunder) is

presented under Sections 230 to 232 and other applicable provisions of the Act {(as defined
below) provides for:

a) Demerger of the Demerged Undertaking 1 (defined in clause 1.6) from Strides Pharma
Science Limited (“Strides™ or “Trapsferor Company 1* or “Demerged Company 17)
into Onesource Specialty Pharma Limited (“Onesource” or “Transferee Company™ or
“Resulting Company™).

b) Demerger of the Demerged Undertaking 2 (defined in clause 1.7) from Steriscience
Specialties Private Limited (“Steriscience™ or “Transferor Company 2” or “Demerged

Company 27) into Transferee Company.

Strides, Onesource and Steriscience are collectively referred to as “Companies” and
individually as “Company™.

Strides and Steriscience are collectively referred to as “Transferor Companies”.

This Scheme also provides for varions other matters consequential or otherwise integrally
connected therewith,

-

R gy T
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BACKGROUND

Strides is a public limited company incorporated on 28% June 1990 with Corporate
Identification Number: L24230MH1990PLC057062 and having its registered office at
201, Devavrata, Sector 17, Vashi, Navi Mumbai — 400 703, Maharashtra. Strides is a
global pharmaceutical company headquartered in Bengaluru, India and specialises in
developing and manufacturing niche finished dosage formulations. The Company mainly
operates in the regulated markets and has an “in Africa for Africa”™ strategy and an
ingtitational business to service donor-funded markets, The Company’s product portfolio
encompasses a range of technically complex pharmaceutical products, including liguids,
creams, ointments, soft gels, sachets, tablets, and modified-release dosage formats. Its
expertise lies in the production of *difficult to manufacture’ products. In addition, Strides
boasts a dedicated research and development facility in India with global filing
capabilities, enabling continuous innovation and growth. Operating in over 100 countries,
Strides has a robust global manufacturing footprint spanning eight facilities across four
continents, including five US FDA approved sites.

Steriscience is a private limited company incorporated on 29° August 2020 with
Corporate [dentification Number: U24304MH2020PTC424881 and having its registered
office at 201, Devavrata, Sector 17, Vashi, Navi Mumbai — 400 703, Maharashtra.
Steriscience is engaged in the business of development, manufacturing, marketing and
distribution of niche pharmaceuticals produets such as injectables for various markets.
Steriscience focuses on creating value-added sterile injectables that bridge the gap at
hospitals by streamlining workflows, reducing wastage of key resources, and increasing
efficiency that salves for challenges of healthcare professionals across the globe, and also

offers contract development and manufacturing services in relation to the same.

Onesource is a public limited company incorporated on 12% June 2007 with Corporate
Identification Number: U74140KA2007PLC043095 and having its registered offige »umn, sa
T M‘\"‘a

situated at Star 1, Opp IIM Bangalore, Bilekahalli, Bannerghatta Road, Banééfai‘e, # §
Bangalore South — 560076. The Transferee Company has shifted its Registei‘éq-ﬁfﬁce
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from Star 1, Opp 1IM Bangalore, Bilekahalli, Bannerghatta Road, Bangalore, Bangalore
South — 560076 10 201, Devavrata, Sector 17, Vashi, Navi Mumbai — 400 703,
Maharashtra vide order of the Regional Director {South Eastern Region), Hyderabad,
Ministry of Corporate Affairs, dated 25% March 2024, The Transferee Company is in the
process of filing the requisite forms with the concemed Registrar of Companies for
implementation of the order of the Regional Director. Onesource is engaged in research,
development, manafacture and commercialisation of biological drug products in various
injectable formats. Onesowrce is a leading global biopharmaceutical contract
development and manufacturing organization with extensive biologics, biosimilars, and
vaccine research capabilities and offers end-to-end contract development and
manufacturing services across all phases of pre-clinical and clinical development and
commercial supply of biclogics. The redeemable non-convertible debentures of
Onesource are listed on the BSE Limited.

C. RATIONALE

The Board of Directors of the Companies involved in the Scheme are intending to build a one-
of-a-kind specialty pharmacentical Contract Development and Manufacturing (*CDMO’)
powerhouse with capabilities in biologics, oral soft gels, complex injectahles, sterile
injectables, including other complex drug delivery systems. In this regard, it is proposed to
combine the Identified CDMO Business and Soft Gelatin Business of Strides (as defined in
clanse 1.11) and the Identified CDMO Business of Steriscience (as defined in clause 1.12)
under Onesource. The new platform will be able to offer development and manufacturing
services covering platform technologies, specialty injectables, complex generics, biosimilars,
and biologics,

The proposed Scheme would infer alia have the following benefits:

1. The consolidation of the Identified CDMO Business and Soft Gelatin Business of
Strides and Identified CDMO Business of Steriscience, with Onesource, will resplin s

integration synergies and enable better supervision of the business.
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2. The consolidation will allow the management to devise, implement and pursue
independent business strategics for the contract development and manufacturing
business which will enable a wider scope for independent collaboration, investment
opportunities and expansion.

3. The consolidation will enhance business potential and result in an increased capability
to offer a wider portfokio of products with a diversified resource base and deeper client
relationships.

4, The conselidation would result in efficient utilisation of the infrastructure facilities and
optimum utilisation of the available resources.

5. Further, the synergies arising out of the consolidation will lead to enliancement of net
worth of the combined business and enhancement in earmings and cash flow would
optimize the value of the Onesource and consequently enhanc;e the shareholder’s value.

6. The consolidation will create and enhance stakeholder’s value by unlocking the intrinsic
value of the Identiffed CDMO Business and Soft Gelatin Business of Strides and
Identified CDMO Business of Steriscience, on listing of shares of Onesource.

7. Moreover, the Scheme is expected to increase the long-term value for the shareholders
of all the Companies and other stakeholders.

In view of the aforesaid, the Board of Directors of the Companies have considered and
proposed this Scheme and matters incidental thereto pursuant to the provisions of Sections 230

10 232 and other relevant provisions of the Act.

D. PARTS OF THE SCHEME

The Scheme 15 divided into following parts:

1. Part I deals with Definitions, Interpretations and Share Capital
2. Part II deals with the demerger of the Demerged Undertaking I of the Transferor
Company 1 into the Transferee Company. .

3. Part Il deals with the demerger of the Demerged Undertaking 2 of the Traséforpr
Company 2 into the Transferee Company.

Page 5 of 66 .
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4, Part IV deals with General Terms and Conditions applicable to the Scheme and other
matters consequential and integrally connected thereto.

Though this Scheme is divided into various parts for the purpose of convenience, it is to be

itnplemented as a single inseparable comprehensive Scheme.

E. N NT DITO

Under the proposed Scheme, there is no arrangement proposed to be entered into with the
creditors, either secured and/or unsecured creditors of the Companies. No compromise is offered
under this Scheme fo any of the creditors of the Companies. The liability towards the creditors
of the Transferor Company | (relating to the Detnerged Undertaking 1) and Transferor Company
2 {relating to the Demerged Undertaking 2) is neither being reduced nor being extinguished but
shall be assumed and discharged by the Transferee Company, as per the original terms thereof.

PART I - DEFINITIONS, INFERPRETATION AND SHARE CAPITAL

1. Definitions

In this Scheme, unless inconsistent with the subject or context, the following

expressions shall have the meaninps respectively assigned against them:
1.1 “Aet” means the Companies Act, 2013 and the rules and regulations made thereunder
and shall include any stanory modification, smendments or re-enactment thereof for

the time being in force;

12 “Appointed Date” means 1% April, 2024 or such other date as may be fixed or ap

by the National Company Law Tribunal or such other competent authority / Apps
Authority;
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“Applicable Law” means any applicable statute, law, regulation, ordinance, rule,
judgement, order, dscree, clearance, approval, directive, guideline, requirement or any
similar form of determination by or decision of any Appropriate Authority, that is
binding or applicable to a Person, whether in effect as of the date on which this Scheme
has been approved by the Board of the Companies or at any time thereafter;

“Appropriate Authority” means any national, state, provincial, local or similar
governmental, statutory, regulatory, administrative authority, agency, commission,
deparimental or public body or authority, board, branch, tribunal or court or other entity
authorized to make laws, rules, regulations, standards, requirements, procedures or 10
pass directions or orders, in each case having the force of law, or arbitral body having
Jjurisdiction or any non-governmental regulatory or administrative authority, body or
other organization to the extent that the rules, tegulations and standards, requirements,
procedures or orders of such authority, body or other organization have the force of law,
or any stock exchange of India or any other country including the Registrar of
Companies, Regional Director, Official Liquidator, Competition Commission of India,
Reserve Bank of India, Securities and Exchange Board of India, Stock Exchange,
Nationat Company Law Tribunal and such other sectoral regulators or authorities as

may be applicable;

"Board of Directors" or “Board” in relation to a Company, means the board of
directors of such Comparty, and shall include a committee of directors, or any other
person duly authorised by such Board of Directors or such Committee of Directors for

the purpose of this Scheme;

“Demerged Undertaking 1” means the Identified CDMOQ Business and Soft Gelatin
Business of Strides, on a going concem basis, comprising, mter alia, of all assets,
properties, liabilities, permits, lLicenses, regisirations, approvals, contracts, and
employees, in relation to and pertaining to such business and shall include without
limitation:

i, all propertics and assets of the [dentified CDMO Business and Soﬁ Gelatm Busmess

of Strides including all movable or immovable, freehold, mld T
4 AN
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tenancy rights, hire purchase and lease arrangements, real or personal, corporeal or
incorporeal or otherwise, present, future, contingent, tangible or intangible, farniture,
fixtures, office equipment, appliances, accessories, vehicles, sheds, godowns,
warchouses, investments, stocks, sundry debtors, deposits, provisions, advances,
recoverables, receivables, title, interest, cash and bank balances, bills of exchange,
covenants, all earnest monies, security deposits, or other entitlements, funds, powers,
authorities, hcenses, registrations, quotas, allotments, consents, privileges, Eberties,
advantages, casements and all the rights, title, interests, goodwill, benefits, fiscal
incentives, entitlement and advantages, contingent rights or benefits belonging to or
in the ownership, power, possession or the control of or vested in or granted in favor
of or held for the benefit of or enjoyed by Strides with respect to the Identified CDMO
Business and Soft Gelatin Business of Strides;

all current assets including inventories, sundry debtors, receivables, cash and bank
accounts (inchuding bank balances), fixed deposits, loans and advances, actionable
claims, bills of exchanges and debit notes for the purpose of carrying on the Identified
CDMO Business and Soft Gelatin Business of Strides;

iil. all rights or benefits, benefits of any deposit, receivables, claims against any vendor

or advances or deposits paid by or deemed to have been paid, financial assets, benefit
of amy bank guarantees, performance guarantees and letters of credit, hire purchase
contracts, lending contracts, rights and benefits under any agreement, benefits of any
security amangements or uader any guarantee, reversions, powers, tepnancies in
relation to the office and/or residential properties for the employees or other persons,
vehicles, guest houses, godowns, share of any joint assets and other facilities
pertaining to the Identified CDMO Business and Soft Gelatin Business of Strides;

iv. all rights to use and avail of telephones, telexes, facsimile, email, internet, leased line

connections and installations, utilities, electricity and other services, reserves,
provisions, funds, benefits of assets or properties or other interests held in trusts,
registrations, contracts, engagements, arrangement of all kinds, privileges %ﬁl&mn y
other rights, easements, liberties and advantages of whatsoever '

.;}?-' 1 k\:\_-\:.,‘.
wheresoever simated belonging to or in the ownership, power or posseifjii atid iry

the control of or vested in or granted in favour of Strides or enjoyed b)gﬂ%ggémpapy

b
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or in connection with or relating 1o the said company and afl other interests of
whatsoever nature belonging to or in the ownership, power, possession or the control
of or vested in or granted in favour of or held for the benefit of the Identified CDMO
Business and Soft Gelatin Business of Strides;

v. all permissions, approvals, consents, subsidies, privileges, all other rights, benefits
and habilities related thereto including Heenses, powers and facilities of every kind,
nature and description whatsoever, provisions and benefits of all agreements,
contracts and arrangements and all other interests in connection with or relating to
the Identiffed CDMO Business and Soft Gelatin Business of Strides;

vi. all icenses (including but not lunjted to licenses under the Drugs and Cosmetics Act,
1940 and Food Safety and Standards Act, 2006 or any other license granted by any
government, statutory or regulatory bodies for the purpose of carrying on the business
or in connection therewith), approvals, authorizations, permissions including
municipal permissions, consents, registrations including import registrations,
cettifications, no objection certificates, quotas including import quotas, rights,
permits including import permits, exemptions, subsidies, tax deferrals, credits
(including Cenvat credits, sales tax credits, (Good and Service Tax eredits and income
tax credits), privileges, advantages and all other rights and facilities of every kind,
nature and description whatsoever for the purpose of carrying on the business of the
Identified CDMO Business and Soft Gelatin Business of Strides;

vii. all application monies, advance monies, earnest monies and/ or security deposits paid
or deemed to have been paid and payments against other entitlements with respect to
the Identified CDMO Business and Soft Gelatin Business of Stides;

viii. all agreements, contracts, arrangements, vnderstandings, engagements, deeds and
instruments including lease/ license agreements, tenancy rights, bonds, schemes,
arrangements, sales orders, service arrangements, equipment purchase agresments,

master service agreements, loan license agreements, third party manufacturing

agreements/ contracts with the supplier/manufacturer of goods/ service Efff;?u}@ s
R
all rights, title, interests, claims and benefits there under for the !
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1x. all tax credits, refunds, reumbursements, claims, deductions, comcessions,
exemptions, benefits under Tax Laws including sales tax deferrals, advance taxes,
tax deducted at source, right to carry forward and set-off accumulated losses and
unabsorbed depreciation, if any, deferred tax assets, goods and service tax credit,
deductions and benefits under the Income-tax Act or any other taxation stanme
enjoyed by Strides with respect to the Identified CDMO Business and Soft Gelatin
Business of Stndes;

x. all debis, borrowings, obligations, dutics and liabilities both present and future,
whether provided for or not in the books of accounts or disclosed in the balance sheet
of Strides, whether secured or unsecured, all guarantess, asswrances, commitments
and obligations of any kind, nature or description, whether fixed, contingent or
absolute, asserted or unasserted, matured or un-matured, liquidated or unliquidated,
accrued or not accrued, known or unknown, due or to become due, whenever or
however arising (including, without limitation, whether arising out of any coniract or
tort based on negligence or swict liability) pertaining to the Identified CDMO
Business and Soft Gelatin Business of Strides;

xi. all applications (including but not limited to Abbreviated New Drug Applications),
permits, licences, approvals, registrations, quotas, incentives (including but not
limited to production linked incentives), powers, authorities, allotments, consents,
rights, benefits, advantages, municipal permissions, pre-qualifications, trademarks,
designs, copyrights, patents and other intellectual property rights pertaining to the
{dentified CDMCO Business and Soft Gelatin Business of Strides, whether registered
or umregistered and powers of every kind, nature and description whatsoever,
whether from the government bodies or otherwise, pertaining to or relating to the
Identified CDMO Business and Soft Gelatin Business of Strides;

xii. all books, records, files, papers, process information, computer programs, software
licenses (whether proprietary or otherwise), drawings, manuals, data, catalogues,
quotations, sales and advertising materials, lists of present and former customers

P
W

suppliers, customer credit information, customer pricing information, listaf ‘ﬁt}lrs__sént
and former agents and brokers and other records whether in physical;ip eleéro
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form in commection with or relating to the Identified CDMO Business and Soft
Gelatin Business of Strides;

il

=1

all legal proceedings, suits, claims, disputes, causes of action, litigation, petitions,
appeals, writs, legal, taxation ot other proceedings of whatever nature, (including
before any statutory or quasi-judicial authority or tribunal), under Applicable Law,
in connection with the Identified CDMO Business and Soft Gelatin Business of
Strides;

xiv. all insurance policies with respect to the Identified CDMO Business and Soft Gelatin

Business of Strides; and

xv. all permanent and/or temporary employees, workmen, staff, contract staff or laborers
engaged in the Identified CDMO Business and Soft Gelatin Business of Strides as
may be determined by the board of directors of Strides,

Any question that may arise as to whether a specific asset or liability pertains or does
not pertain to the Demerged Undertaking 1 or whether it arises out of the activities
or operations of the Demerged Undertaking 1 shall be decided by mutual agreement
between Board of Directors of the Transferor Company 1 and the Transferee
Company.,

Further the Board of Directors of the Transferor Company 1 and the Transferee
Company may mutually decide the modalities/commercial arrangement between the
said Companies with regard to utilization of resources to ensure smoofh transition

and functioning of the respective businesses.

“Demerged Undertaking 27 means the Identified COMO Business of Steriscience, on

a going concetn basis, comprising, inter alia, of all assets, properties, liabilities, permits,

licenses, registrations, approvals, contracts, and employees, in relation to and pertaining

to such business and shall include without limitation:

i. all properties and assets of Identified CDMO Business of Steriscience incluygds
movable or immovable, freehold, leasehold or licensed, tenancy rights, hfr}e

and lease arrangements, real or personal, corporeal or inmlporea{;e“{q% therwzs
present, future, contingent, tangible or intangible, fumiture, %&Al“cs, 9"
i\;&»

Wi g

Y
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equipment, appliances, accessories, vehicles, sheds, godowns, warehouses,
investments, stocks, sundry debtors, deposits, provisions, advances, recoverables,
receivables, title, interest, cash and bank balances, bills of exchange, covenants, all
eammest monies, security deposits, or other entitlements, funds, powers, authorities,
licenses, registrations, quotas, aliotments, consents, privileges, liberties, advantages,
easements and all the rights, title, interests, goodwill, benefits, fiscal incentives,
entitlement and advantages, contingent rights or benefits belonging to or in the
ownership, power, possession or the control of or vested in or granted in favor of or
held for the benefit of or enjoyed by the Steriscience with respect to Identified CDMO
Business of Steriscience;

all current assets including inventories, sundry debtors, receivables, cash and bank
agcounts (including bank balances), fixed deposits, Joans and advances, actionable
claims, bills of exchanges and debit notes for the purpose of camrying on the Identified
CDMO Business of Steriscience;

all rights or benefits, benefits of any deposit, receivables, claims against any vendor
or advances or deposits paid by or deemed to have been paid, financial assets, benefit
of any bank guarantees, performance guarantess and letters of credit, hire purchase
contracts, lending contracts, rights and benefits under any agreement, benefits of any
security armngements or umder any guarantee, reversions, powers, tenancies in
relation to the office and/or residential properties for the employees or other persons,
vehicles, guest houses, godowns, share of any joint assets and other facilities
pertaining to the Identified CDMO Business of Stériscience;

all rights to use and avail of telephones, telexes, facsimile, email, intemnet, lzased line
connections and installations, utilities, electricity and other services, reserves,
provisions, fimds, benefits of assets or properties or other interests held in trusts,
registrations, contracts, engagements, arrangement of all kinds, privileges and all
other rights, easements, Lberties and advantages of whatsoever nature an

wheresoever sitnated belonging to or in the ownership, power or possessiop
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control of or vested in or granted in favour of or held for the benefit of the Identified
CDMO Business of Steriscience;

all permissions, approvals, consents, subsidies, privileges, all other rights, benefits
and {iabilities related thereto including licenses, powers and facilities of every kind,
nature and description whatsoever, provisions and benefits of all agreements,
contracts and arrangements and all other interests in connection with or relating to
the Identified CDMO Business of Steriscience;

all licenses (including but not limited to licenses under the Drugs and Cosmetics Act,
1940 and Food Safety and Standards Act, 2006 or any other license granted by any
government, statutory or regulatory bodies for the purpose of carrying on the business
or in connection therewith), approvals, authorizations, permissions including
municipal permissions, consents, registrations including import registrations,
certifications, no objection certificates, quotas including import quotas, rights,
permits including import permits, exemptions, subsidies, tax deferrals, credits
(including Cenvat credits, sales tax credits, Good and Service Tax credits and income
tax credits), privileges, advantages and all other rights and facilities of every kind,
nature and description whatsoever for the purpose of carrying on the Identified

CDMO Business of Steriscience;

. all application monies, advance monies, earmest monies and/ or security deposits paid

or deemed to have been paid and payments against other entitlements with respect to

the Identified CDMO Business of Steriscience;

all agreements, contracts, arrangements, understandings, engagements, deeds and

instruments including lease/ license agreements, tenancy rights, bonds, schemes,

arrangements, sales orders, service arrangements, eqaipment purchase agreements,

Inaster service agreements, loan license agreements, third party manufacturing

agreements and other agreements with the customers, purchase and other

agreements/ contracts with the supplier/manufacturer of goods/ service providers and

all rights, tite, iaterests, claims and benefits there under for the purpose of ¢ o

on the Identified CDMO Business of Steriscience;
all tax credits, refunds, reimbursements, claims, deductions,
exemptions, benefits under Tax Laws including sales tax deferrals, a

69



xii.

go11es

1ax deducted at source, right to cary forward and set-off accumulated losses and
unabsorbed depreciation, if any, deferred tax assets, goods and service tax credit,
deductions and benefits under the Income-tax Act or any other taiation statute
enjoyed by Steriscience with respect to the Identified CDMO Business of
Steriscience; _

all debts, borrowings, obligations, duties and liabilities both present and foture,
whether provided for or not in the books of accounts or disclosed in the balance sheat
of Steriscience, whether secured or unsecured, all guarantees, assurances,
commitments and obligations of any kind, nature or description, whether fixed,
contingent or absolute, asserted or unasserted, matured or im-matured, liquidated or
unliquidated, accrued or not accrued, known or unknown, due or to become due,
whenever or however arising (including, without limitation, whether arising out of
any contract or tort based on negligence or strict liability} pertaining to the Identified
CDMO Business of Steriscience;

all applications {including but not limited to Abbreviated New Drug Applications),
permits, licences, approvals, registrations, quotas, incentives (including but not
limnited to production Enked incentives), powers, authotities, allotments, consents,
rights, benefits, advantages, municipal permissions, pre-qualifications, trademarks,
designs, copytights, patents and other intellectual property rights of Steriscience
pertaining to the Identified CDMC¢) Business of Steriscience, whether registered or
unregistered and powers of every kind, nature and description whatsoever, whether
from the govermment bodies or otherwise, pertaining to or relating to the Identified
CDMO Business of Steriscience;

all books, records, files, papers, process information, computer programs, software
licenses (whether proprietary or otherwise), drawings, manuals, data, catalogues,
quotations, sales and advertising materials, lists of present and former customers and

suppliers, customer cradit information, customer pricing information, List of present

and former agcnts and brokers and other records whether in physica] or electronic
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before any statutory or quasi-judicial authority or tribunal), under Applicable Law,
in connectien with the Identified CDMO Business of Steriscience;

afl insurance policies with respect to the Identified CDMO Business of Steriscience;
and

all permanent and/or temporary employees, workmen, staff, contract staff or laborers
engaged in the business of the Identified CDMO Business of Steriscience as may be
determined by the board of directors of Steriscience.

Any question that may arise as to whether a specific asset or liability pertains or does
not pertain to the Demerged Undertaking 2 or whether it arises out of the activities
or operations of the Demerged Undertaking 2 shall be decided by mutual agreement
between Board of Directors of the Transferor Company 2 and the Transferee
Company.

Further the Board of Directors of the Transferor Company 2 and the Transferee
Company may mutually decide the modalities/commercial arrangement between the
said Companies with regand to wtilization of resources to ensure smooth transition

and functioning of the respective businesses,

*Demerger” shall have the meaning ascribed to it under Section 2(19AA) of the IT Act;

"Effective Date" in relation to the Scheme, means the last of the dates on which
certified copies of the order of the NCLT sanctioning the Scheme are filed by the

Companies with the jurisdictional Registrar of Companies. References in this Scheme

to the date of “coming into effect of this Scheme” or *npon the Scheme becoming

effective” or “effectiveness of this Scheme” or “Scheme becomes effective” shall mean
the Effective Date;

“Encumbrance” or to “Encumber” means without limitation any options, claim i

emptive right, easement, limitation, attachment, restraint, mortgage, charge Y “&'
fixed or floating), pledge, lien, hypothecation, assignment, deed of trust, utl

security interest or other encumbrance or interest of any kind securing,

e

?tl(;;{_

@i :
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any priority of payment in respect of any obligation of any persen, including any right
granted by a transaction which, in lepal terms, is not the granting of security but which
has an economic or financial effect similar to the granting of security under Applicable
Law;

“Identified CDMO Business and Soft Gelatin Business of Strides” means the
business of manufacturing of oral soft gelating for its customers and under contract
development and manufacmuring arrangement, carried on by Strides at the plant located
at KRS Gardens, Bangalore, along with related assets, customer contracts, employees,
and intellectual properties. The said business also comprises of the intellectual
properties, customer contracts and other related assets in relation to the contract
development and manufacturing business carried on by Strides through its investment
in Strides Pharma Services Private Limited which carries out the contract development
and manufacturing of oral soft gelatins through Strides Softgels Pte. Ltd., Singapore, a
step down wholly owned subsidiary of Sirides. Further, the said business would also
comprise of the investment held by Strides in Onesource, through which Strides is
engaged in contract development and manufacturing activities across all phases of pre-

clinical and clinical development and commercial supply of biologics;

“Identified CDMO business of Steriscience” means the business in relation to the
contract development and manufacturing of sterile injectables, carried on by
Steriscience in the special products division and beta lactam division located at
Bangalore, along with related assets, customer contracis, employees, and intellectual
properties. Further, the said business also comprises of the intellectual properties,
customer contracts and other related assets in relation o the contract development and
manufacturing business of sterile injectables carried on by Steriscience through '

Steriscience Specialties Pte. Ltd., Singapore, a wholly owned subsidiary of Steriscience;

“Ind AS” shall mean the Indian Accounting Standards as notified under Section 1
the Act.

“Ind AS Rules” shall mean the Companies (Indian Accounting Standards) Rieiﬁli)li

L e L
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“IT Act” or “Income-tax Act” means the Income-tax Act, 1961, of India, including
any statutory modifications, re-enactments or amendinents thereof for the time being in

force;

“National Company Law Tribunal” or “NCLT” or “Tribunal” means the National
Corpany Law Tribunal censtituted under Section 408 of the Act and/ or the Nationat
Company Law Appellate Tribunal (“NCLAT™) as constituted and authorized as per the
provisions of the Act for approving any scheme of arrangement, compromise or
reconstruction of companies under sections 230 to 232 of the Act and shall include, if
applicable, such other forum or authority as may be vested with the powers of a tribunal

for the purposes of Sections 230 to 232 of the Act as may be applicable;

“Parties” or “Companies” means collectively the Transferor Company I, Transferor
Company 2 and the Transferse Company and “Party” or “Company” shall mean each
of them, imdividually;

“Record Date 1” means a mutually agreed date to be fixed by the Board of Directors
of the Transferor Company 1 and Transferec Company for the purposes of determining
the share¢holders of the Transferor Company 1 to whom shares would be issued and
allotted in accordance with clause 11.1 of this Scheme;

“Record Date 2" means a mutually agreed date to be fixed by the Board of Directors
of the Transferor Company 2 and Transferee Company for the purposes of determining
the sharcholders of the Transferor Company 2 to whom shares would be issued and
allotted in accordance with clause 20.1 of this Scheme;

“Registrar of Companies” means the Registrar of Companies having jurisdiction over
the Companies.

T
“Remaining Business of Transferor Company 1" means all the bu?iﬁ
ol

divisions, undertakings, assets, investments and liabilities of the Transfgrer €
other than the Demerged Undertaking 1; %S‘ f’ o
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“Remaining Business of Transferor Company 2” means all the business, units,
divisions, undertakings, assets, investments and liabilities of the Transferor Company 2
other than the Demerged Undertaking 2;

“Scheme” or “the Scheme” or “this Scheme" or “the Scheme of Arrangement”
means this Scheme of Arrangement in its present form submitted to the NCLT or with
any modification({s} made under claunse 33 of this Scheme or with such other
madifications/amendments as the NCL T may direct;

“SEBI” means the Securities Exchange Board of Indiz established under the Securities
and Exchange Board of India Act, 1992,

"SEBI Circulars" means the circulars issued by Securities and Exchange Board of
India in relation to the amalgamations and arrangements carried out under the Act and
shali inter-alia refer to SEBI Master Cireular No. SEBIHOQ/CFD/POD-
2/P/CIR/2023/93 dated Jume 20, 2023, as amended from time to time.

“Share Entitlement Ratie 1" shall have the meaning set out in clause 11.1;
“Share Entitlement Ratio 2" shall have the meaning set out in clause 20.1;
“Stock Exchange” means BSE Limited and National Stock Exchange of India Limited;

“Tax Laws” mean IT Act, Customs Act, 1962, Central Excise Act, 1944, Value Added
Tax Act, applicable tc any state in which the Companies operate, Central Sales Tax Act,
19586, any other State Sales Tax / Value Added Tax laws, or Service Tax, Goods and

Service Tax or other applicable laws/ regulations dealing with taxes/ duties/ levies/cess.

“Transferee Company” or “Resulting Company” or “Onesource” means

Onesource  Specialty Pharma Limited (Corporate Identification N}lﬁbﬁ% g

U74l40KA2007PLC043095) a pubhc himited company mcorporated under pj-bwmons“
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Bangalore, Bilekahalli, Bannerghatta Road, Bangalore, Bangalore South — 560076. The
Transferee Company has shified its Registered Office from Star 1, Opp IIM Bangalore,
Bilekahalli, Bannerghaita Road, Bangalore, Bangalore South — 560076 to 201,
Devavrata, Sector 17, Vashi, Navi Mumbai — 400 703, Maharashtra vide order of the
Regional Director {South Eastern Region}, Hyderabad, Ministry of Corporate Affairs,
dated 25 March 2024, The Transferee Company is in the process of filing the requisite
forms with the concerned Registrar of Companies for implementation of the order of
the Regional Director.

“Transferor Company 1” or “Demerged Company 1” or “Strides” means Strides
Pharma Science Limited (Corporate Identification Number:
L24230MH1990PLC057062), a public lirnited company incorporated under provisions
of the Companies Act, 1956 and having its registered office at 201, Devavrata, Sector
17, Vashi, Navi Mumbai ~ 400 703, Maharashtra.

“Transferor Company 2” or “Demerged Company 2” or “Steriscience” means
Steriscience Specialties Private Lirited (Corporate Identification Number:
U24304MH2020PTC424881), a private limited company incorporated under
provisions of the Companies Act, 2013 and having its registered office at 201,
Devavrata, Sector 17, Vashi, Navi Mumbai — 400 703, Maharashtra.

In this Scheme, unless the context otherwise requires:

a) words denoting the singular shall include the plueal and vice versa;

b) headings and bold typefaces are only for convenience and shall be ignored for
the purpose of mterpretation;

9] references to the word “include” or “including” shail be construed without
lhimitation;

d) a reference to a clause, section or part is, unless mdicated to the contrary, a
reference to a clause, section or part of this Scheme;

€) unless otherwise defined, the reference to the word “days™ shall mean caiepﬁ

days; 7

f) reference to a document includes an amendment or supplemen

o
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replacement or novation of that document;

word(s) and expression(s) elsewhere defined in the Scheme shall have the
meaning(s) respectively ascribed to them; and

references to any law or legislation or regulation shall include amendment{s),
circulars, notifications, clarifications or supplement(s} to, or replacement, re-
enactment, restatement or amendment of, that law or legislation or regulation
and shall include the rules and regulations thereunder; and

All terms and words used but not defined in this Scheme shall, unless repugnant
oI contrary to the context or meaning thereof, have the same meaning ascribed
to them under the Act and other Applicable Laws, rules, regulations, byelaws,
as the case may be, or any statutory modification or re-enactment thereof for the

time being in force.

‘DATE OF TAKING EFFECT AND OPERATIVE DATE

The Scheme set out herein in its present form or with any modification(s) approved or
imposed or directed by the NCLT or any other statutory authorities or in tetms of this
Scheme shall teke effect from the Appointed Date but shall be operative from the
Effective Date.

SEQUENCE OF EFFECTIVENESS OF THE SCHEME

Upon the Scheme becoming effective, with effect from the Appointed Date, the Part II
and Part ITI, which provides for demerger of Demerged Undertaking 1 and Demerged

Undertaking 2 from Transferor Company 1 and Transferor Company 2 respectively, to

Transferee Company, shall become effective and operative simultaneously.

SHARE CAPITAL

The share capital of the Transferor Company 1 as on 15% May 2024 is as undef:

Page 20 of §feens
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Authorised Share Capital

18,83,70,000 equiry shares of Rs. 10/- each 1,88.37,00,000
Total 1,88,37,00,000
Issued, Subseribed and Paid-up Share Capital

9,19,09,714 Equity Shares of Rs. 10/- each 91,90,97,140
Total 91,90,97,140

The equity shares of the Transferor Company 1 are listed on the Stock Exchange. As at
15" May 2024, the Transferor Company 1 has 2,81,000 outstanding employee stock
options under the existing stock option schemaes, exercise of which may result in an
increase by equal number of equity shares in the issued and paid-up share capital of the
Transferor Company 1.

The share capital of the Transferor Company 2 as on 15% May 2024 is as under;

uthorised Share a
1,50,000 Equity Shares of Rs. 10/- each 15,00,000
4,00,000 Compulsorily Convertible Preference Shares of Rs.
100- each 40,00,000
Total £5,00,000
Issued, Subscribed and Paid-up Share Capital
18,736 Fully Paid-up Equity Shares of Rs. 10/- 1,87,360
486 Partly Paid-up Equity Shares of Rs. 0.1/- 48.60
Total
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Transferor Company 2, on account of which the above-mentioned share capital may

undergo a change.

The share capital of the Transferee Company as on 15% May 2024 is as under:

Authorised Share Capital

5,00,00,000 Equity Shares of Rs. 1/- each 5,00,00,000
Total 5,00,00,000
Issued, Subscribed and Paid-up Share Capital

4,04,73,816 Fully Paid-up Equity Shares of Rs. 1/- 4,04,73,816
10,72,694 Partly Paid-up Equity Shares of Rs. 0.05/- 53,634.70
Total 4,05,27,450.70

Prior to the Scheme coming into effect, the 10,72,694 partly paid shares of Transferee
Company shall be converted into fully paid-up shares. Before the effectiveness of the
Scheme, the Transferee Company has committed to issue 5,10,144 shares under
employee stock options and under other commitments made by the management of
Transferee Company, on account of which the above-mentioned share capital may
undergo a change.

Part II - DEMEGER VEST OF GED ¥ RTAKING 1 OF

DEMERGER AND VESTING OF THE DEMERGED UNDERTAKING 1

Upon the Scheme becoming effective and with effect from the Appointed Date and
subject to the provisions of this Scheme and pursuant to Sections 230 to 232 of the Act
s bk g

and Section 2(19AA) of the IT Act, the Demerged Undertaking 1 shall, Wlthog@@fﬂ :

further act, instrument or deed, be transferred to, and be vested in or be deem

been transferred to and vested in Transferee Company, as a going ocncerfl.

3

1

hecome on and from the Appointed Date, the assets, liabilities, comtracts, an"ﬁ{'lgdmen
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employees, permits, records, ete. of Transteree Company by virtue of operation of law
and in the manner provided in this Scheme.

In respect of such of the assets and properties forming part of the Demerged
Undertaking 1 which are movable in nature (including but not limited to all intangible
assets and intellectual properties) or are otherwise capable of transfer by delivery or
possession or by endorsement, the same shall stand transferred by the Transferor
Company 1 to Transferee Company upon coming into cffect of this Scheme and shall,
ipso facto and without any other order to this effect, become the assets and properties
of Transferee Company without requiring any deed or instrument of conveyance for
transfer of the same.

Subject to clause 6.4 below, with respect to the assets of the Demerged Undertaking |
other than those referred to in clause 6.2 above, including all rights, title and interests I‘
i the agreements (including agreements for lease or license of the properties),
investments in shares and any other securities, sundry debtors, claims from customers
or otherwise, outstanding loans and advances, if any, recoverable in cash or in kind or
for value to be received, bank balances and depostts, if any, with any Appropriate
Authority, customers and other Persons, whether or not the same is held in the name of
the Transferor Company 1, the same shall, withowt any further act, instrument or deed,
be transferred to and vested in and / or be deemed to be transferred to and vested in the
Transferee Company, with effect from the Appointed Date by operation of law as
transmission in favour of Transferee Company. With regard to the licenses of the
properties, Transferee Company will enter into novation agreements, if it is so required.
In respect of such of the assets and properties forming part of the Demerged
Undertaking 1 which are immovable in nature, whether frechold or leasehold, and any
documents of title, rights, agreements to sell / agreements of sale and casements in
relation thereto, same shall stand transferred to and be vested in Transferee Company
with effect from the Appointed Date, without any act or deed done by the Transferor
Company 1 or Transferee Company, and without any approval or acknowledgement of
any third party. With effect from the Appointed Date, the Transferee Company shall be
entitled to exercise all nghts and privileges and be liable to pay all taxes anc}: Jidcges

and fulfil all ohligations, in relation to or applicable to such immovable Props

g
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mutation/ substitution of the title to such immovable properties shall be made and duly
recorded in the name of the Transferee Company by the Appropriate Authority pursuant
to the sanction of the Scheme by the NCLT and in accordance with the terms hereof.
The Transferor Company 1 shall take all steps as may be necessary to ensure that lawful,
peaceful and unencumbered possession, right, title, interest of its immovable property
is given to the Transferes Company.

Notwithstanding anything contained in this Scheme, with respect to the immovable
properties comprised in the Pemerged Undertaking 1 in the nature of land and buildings
situated in India, whether owned or leased, for the purpose of, inter alia, payment of
stamp duty and vesting in Transferee Company, if Transferee Company so decides, the
Parties, whether before or after the Effective Date, may execute and register or cause to
be executed and registered, separate deeds of conveyance or deeds of assignment of
lease, as the case may be, in favour of Transferce Company in respect of such
immovable properties. Each of the immovable properties, only for the purposes of the
payment of stamp duty (if required under Applicable Law), shall be deemed to be
conveyed at a value determined by the relevant authorities in accordance with the
applicable circle rates, The transfer of such immovable properties shall form an integral
part of thus Scheme.

Upon the Scheme coming into effect and with effect from the Appointed Date, all rights
entitlements, licenses, applications and registrations relating to copyrights, trademarks,
service marks, brand names, logos, patents and other intellectual property rights of
every kind and description, whether registered or unregistered or pending registration,
and the goodwill arising therefrom, relatable to the Demerged Undertaking 1, to which
cither the Transferor Company 1 is a party or to the benefit of which the Transferor
Company 1 may be / was eligible or entitled, shall become the rights, enfitlement or
property of Transferee Company and shall be enforceable by or against Transferce
Company, as fully and effectually as if, instead of the Transferor Company 1, Transferce
Company had been a party or beneficiary or obligee thereto or the holder or owner
thereof.

Upon effectiveness of the Scheme,
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a. The Transferor Company 1 may, at its sole discretion but without being obliged to,
give notice in such form as it may deem fit and proper, to such persons, as the case
may be, that any debt, receivable, bill, credit, loan, advance, debenture or deposit
relating to the Demerged Undertaking 1 stands transferred to and vested in
Transferee Company and that appropriate modification should be made in their
respective books / records to reflect the aforesaid changes.

b. all liabilities relating to and comprised in the Demerged Undertaking I inclading
all secured and unsecured debis (whether in Indian rupees or foreign currency),
sundry creditors, liabilities (including contingent liabilities), duties and obligationé
and undertakings of the Transferor Company 1 of every kind, nature and
description whatsoever and howsoever arising, raised or incured or utilised for its
business activities and operations of Demerged Undertaking 1, shall, stand
transferred to and vested in or deemed to be transferred to and vested in the
Transferee Company, without any further act, instrument, deed, matter or thing.

¢. If the Transferor Company 1 is entitled to any unutilized credits {including
accumulated losses and unabsorbed depreciation), benefits nnder the staie or central
fiscal / investment incentive schemes (including production linked incentive
schemes) and policies or concessions relating te the Demerged Undertaking | under
any Tax Law or Applicable Law, Transferee Company shall be entitled, as an
integral part of the Scheme, to claim such benefit or incentives or unutilised credits,
as the case may be, without any specific approval or permission. Without prejudice
to the generality of the foregoing, in respect of unutilized input credits of goods and
service tax of the Transferor Company 1, the portion which will be attributed 1o the
Demerged Undertaking 1 and be transferred to Transferee Company shall be
determined by the Board of the Transferor Company 1 in accordance with the
Applicable Law.

d. Subject to clause 27 and any other provisions of the Scheme, in respect of any
refund, benefit, incentive, grant or subsidy in relation to or in connection with the
DPemerged Undertaking 1, the Transferor Company 1 shall, if so required b

Transferee Company, issue notices in such form as Transferee Company

it and proper, stating that pursuant to the NCLT having sanctioned




001135

the relevant refund, benefit, incentive, grant or subsidy be paid or made good to or
held on account of Transferee Company, as the person eatitled thereto, to the end
and intent that the right of the Transferor Company 1 to recover or realise the same
stands transferred to Transferee Company and that appropriate entries should be
passed in their respective books to record the aforesaid changes.

¢. On and from the Effective Date, all cheques and other negotiable instraments and
payment orders received or presented for encashment which are in the name of the
Transferee Company and are in relation to or in cornection with the Demerged
Undertaking 1, shall be accepted by the bankers of Transferee Company and
credited to the account of Transferee Company, if and when presented by
Transferee Company.

f.  The Transferee Company shall at any time upon the Scheme coming into effect and
in accordance with the provisions hereof, if so required under any Law or otherwise
execute deeds of confirmation or other writings or arrangements with any party to
any contract or arrangement in relation to the Demerged Undertaking 1 to which
the Transferor Company 1 has been a party, in order to give formal effect to the
above provisions.

g. Upon the Scheme coming into effect on the Effective Date and with effect from
Appointed Date, in relation to the assets forming part of the Demerged Undertaking
1, if any, separate documents are required for vesting of such assets in the
Transferee Company, or which the Transferor Company 1 and/ or the Transferee
Company otherwise desire to be vested separately, the Transferor Company { and
the Transferee Company will execute such deeds, documents or such other
instruments, if any, as may be mutually agreed.

h. It is hereby clarified that if any assets of the Demerged Undertaking 1, cannot be
transferred to the Transferee Company for any reasen whatsoever, the Transferor
Company 1 shall hold such asset in trost for the benefit of the Transferee Company

and the Parties will thereafter nnutually agree to the mechanism for transferofstith

T

3

assets as per applcable law.

7. ENCUMBRANCES
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The transfer and vesting of the assets comprised in the business of the Demerged
Undertaking 1 of the Transferor Company 1, to and in the Transferee Company under
clausge 6 of this Scheme shall be subject to the mortgages and charges, if any, affecting
the same, as and to the extent hereinafter provided.

In so far as any Encumbrance in respect of liahilities is concerned, such Encumbrance
shall, without any further act, instrument or deed being required to be taken or modified,
be exiended to, and shall operate only over the assets comprised in the Demerged
Undertaking 1 which have been Encumbered in respect of the liabilities as transferred
to Transferee Company pursuant to the Scheme. Provided that if any of the assets
comprised in the Demerged Undertaking | which are being transferred to Transferee
Company pursuant to this Scheme have not been Encumbered in respect of the
liabilities, such assets shall remain unencumbered, and the existing Encumbrance
referred to above shall not be extended to and shall not operate over such assets. The
absence of any formal amendment which may be required by a lender or trustee, or third
party shall not affect the operation of the above.

All the existing securities, mortgages, charges, Encumbrances or liens, if any, as on the
Appointed Date and created by the Transferor Company | after the Appointed Date,
over the assets comprised in the business of the Demerged Undertaking 1 of the
Transferor Company 1, or any part thereof transferred to the Transferee Company by
virtue of this Scheme and in so far as such Encumbrances secure or relate to liabilities
of the Transferor Company 1, the same shall, after the Effective Date, continue to relate
and attach to such assets or any part thereof to which they are related or attached prior
to the Effective Date and as are transferred to the Transferee Company, and such
Encumbrances shall not relate or attach to any of the other assets of the Transferce
Company.

In so far as the assets comprised in the Demerged Undertaking 1 are concerned, the

Encumbrance over such assets relating to any liabilities which are not transferred tosfhid *™

- “'/Ff }

Transferee Company pursuant to this Scheme and which continue with thexﬁig?f‘;\for.m
e
Company 1 shafl without any further act, instrument or deed be released?‘@@“ip" such
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It is expressly provided that, no other term or condition of the liabilities transferred to
the Transferee Company is modified by virme of this Scheme except to the extent that
such amendment is required statutorily or to the extent guarantees are replaced or
otherwise by necessary implication.

The provisions of this clause 7 shall operate in accordance with the terms of the Scheme,
notwithstanding anything to the contrary contained in any instrument, deed or writing
or the terms of sanction or issue or any security document; all of which instruments,
deeds or writings shall be deemed to stand modified and/or superseded by the foregoing
provisions.

CONTRACTS, DEEDS AND OTHER INSTRUMENTS

Upon coming into effect of this Scheme and subject to the provisions of this Scheme,
all contracts, including contracts for tenancies and licenses, deeds, bonds, agreements,
incentives, benefits, exemptions, entitlements, arrangements, escrow arrangements and
other instruments of whatsoever nature in relation to Demerged Undertaking 1 to which
the Transferor Company 1 is a party or to the benefit of which the Transferor Company
1 may be eligible and which are subsisting or having effect immediately before the
Effective Date, shall be in full force and effect on or against or in favour, as the case
may be, of the Transferee Company and may be enforced as fully and effectually as if,
instead of the Tramsferor Company 1, the Transferee Company had beer a party or
beneficiary or obligee thereto,

The Transferee Company may, at any time after coming into effect of this Scheme in
accordance with the provisions hereof, if so required, under any law or otherwise,
execute deeds, confirmations or other writings, confirmations or novations or tripartite
arrangements with any party to any contract or arrangements 10 which the Transferor

Company | 13 a party or any writings as may be necessary to be executed in order to

give formal effect to the above provisions, o
Tt is hereby clarified that if any contract, deeds, bonds, agreements, saﬁg/@sm
arrangements or other instruments of whatsoever nature in relation to the Di él‘gﬁd

Undertaking 1 to which the Transferor Company 1 is a party, cannot be rranskg

ai,

\
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hold such contract, deeds, bonds, agreements, schemes, arrangements or other
instraments of whatsoever nature in trust for the benefit of the Transferee Company and
Parties shall mutually agree on the mechanism for transfer of the same thereafter.

Upon the Scheme coming iato effect and with effect from Appointed Date, all consents,
agreements, permissions, statutory or regulatory Heenses, certificates, insurance covers,
clearances, authorities and power of attorney given by, issued to or executed in favour
of the Transferor Company 1 in relation to the Demerged Undertaking 1, shall stand
transferred to the Transferee Company in accordance with Applicable Laws, as if the
same were originally given by, issued to or executed in favour of the Tramsferee
Company, and the Transferee Company shall be bound by the terms thercof, the
obligations and duries thereunder, and the rights and benefits under the same shall be
available to the Transferee Company, In so far as the various incentives, subsidies,
schemes, special status and other benefits or privileges enjoyed, granted by any
governmental body, local authority, or by any other person, or availed by the Transferor
Company 1 in relation to the Demerged Undertaking 1 are concerned, the same shall
vest with and be available to the Transferee Company on the same terms and conditions
as applicable to the Transferor Company 1, as if the same had been allotted and/ or

granted and/ or sanctioned and/ or allowed to the Transferce Company.

EMPLOYEES AND STAFF

Upon the Scheme becoming effective and with effect from the Effective Date,
Transferse Company undertakes to engage, without any interruption in service, all
employees engaged in or in relation to the Demerged Undertaking 1, on terms and
conditions no less favourable than those on which they are engaged by the Transferor
Company 1. Transferee Company undertakes to continue to abide by any agreement /
settlement or arrangement entered into or deemed to have been entered into by the

Transferor Company 1 with any of the aforesaid employees or unjon representing 4 %

£ -

oo
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of payment of any retrenchment compensation, gratuity and other retiral / terminal
benefits. The decision on whether or not an employee is part of the Demerged
Undertaking 1 shall be decided by the Board of Directors of Transferor Company 1, and
such decision shall be final and binding on all concerned Parties.

9.2  The accumulated balances, if any, standing to the eredit of the aforesaid employees in
the existing provident fund, gratuity fund and superannuation fund of which they are
members, as the case may be, will be transferred respectively to such provident fond,
gratuity fund and superannuation funds nominated by Transferee Company and/or such
new provident fund, gratuity fund and superannuation fund to be established in
accordance with Applicable Law and caused tc be recognized by the Appropriate
Authority, by Transferee Company. Pending the transfer as aforesaid, the provident
fund, gratuity fimd and superannuation fund dues of the said employees would be
contimued to be deposited in the existing provident fund, grawity fimd and
superanpuation fund respectively of the Transferor Company 1.

10. LEGAL PROCEEDINGS

10.1  Upon coming into effect of this Scheme, all legal or other proceedings (incleding before
any statutory or quasi-judicial authority or tribunal) (“Proceedings™) by or against the
Transferor Company 1 under any statute, pending on the Appointed Date, relating to
the Demerged Undertaking 1, shall be continued and enforced by or against the
Transferee Company after the Effective Date. To the extent such Proceedings cannot be
taken over by the Transferee Company, the Proceedings shall be pursued by the
Transferor Company 1 as per the instructions of and entirely at the costs and expenses
of the Transferee Company. In the event that such liability is incurred or such claim or
demand is made upon the Transferor Company 1 pertaining to the Demerged
Undeftaking 1, then the Transferee Company shall reimburse and indemmify the
Transferor Company 1 for any payments made in relation to the same. The Transferor
Company ! and the Transferee Company shall take appropriate steps in the mﬁe@e ::3‘"‘3;3%
court or forum of the Proceedings before which they are pending to ap |

substitute the name of the plaintiff, defendant, petitioner, respondent or;é
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cause title respectively from that of the Transferor Company 1 to the name of the
Traasferee Company, on due approval or sanction of such court or forum as appropriate.
10.2  Any Proceedings by or against the Transferor Company 1 under any statute, pending on
the Appointed Date, whether or not in respect of any matter arising before the Effective
Date relating to the Remaining Business of Transferor Company 1 (including those
relating to any property, right, power, liability, obligation or dufies of the Transferor
Company 1 in respect of the Remaining Business of Transferor Company 1) shall be
continued and enforced by or against the Transferor Company 1. The Transferee
Company shall in no event be responsible or liable for or in relation to any such

Proceeding by or against the Transferor Company 1.
1. CONSIDERATION

11.}  Upon the Scheme coming into effect and in consideration of the transfer and vesting of
the Demerged Undertaking 1 of Transferor Company | with the Transferee Company
putsuant to this Scheme and subject to the provisions of this Scheme, the Transferee
Company shall, without any further application, act, deed, consent, acts, instrument or
deed, issue and allot, on a proportionate hasis, to each member of the Transferor
Company 1, whose name is recorded in the register of members as member of the
Transferor Company 1 as on the Record Date 1, as follows:

Share Entitlement Ratio 1:

“I (One) equity share of Transferce Company (of INR 1/~ each fully paid up) for every
2 (Two) equity shaves of Transferor Company 1 (af INR 10/- each fully paid up). "

11.2  The equity shares to be issued and allotted pursuant to the demerger of the Demerged
Undertaking 1 into the Transferee Company under this Scheme shall be subject to the
provisions of the memorandum of association and articles of association of Transferee

Company and shall rank pari passu in all respects with any existing equity shares of the

Transferce Company after the Effective Date including with respect to dividend, befiis 22

e #
right shares, voting rights and other corporate benefits attached to the ﬁ@%mv“ ;
Transferee Company.
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Subject to Applicable Laws, the equity shares that are to be issned in terms of this
Scheme shall be issued in dematerialized form. The register of members maintaied by
the Transferse Company and/ or, other relevant records, whether in physical or
electronic form, maintained by the Transferee Company, the relevant depository, in
terms of Applicable Laws shall (as deemed necessary by the Board of the Transferee
Company) be updated to reflect the issue of the shares in terms of this Scheme. The
shareholders of the Transferor Company 1 who hold shares in physical form, should
provide the requisite details relating to his/ her/ its account with a depository participant
or other confinmations as may be required, to the Transferee Company, prior to the
Record Date 1 to enable it 10 issue the equity shares. However, if no such details have
been provided to the Transferce Company by the sharcholders holding shares in
physical share certificates on or before the Record Date 1, the Transferee Company shall
deal with the relevant equity shares in such manner as may be permissible under the
Applicable Law, including by way of issuing the corresponding shares in dematerialized
form to a person nominated by the Board of Transferee Company (“Nominated Person™)
who shall hold these equity shares for the benefit of such shareholder. The equity shares
of Transferee Company held by the Nominated Person for the benefit of the shareholder
shall be transferred to the respective shareholder once such shareholder provides details
of hig/her/its demat account to the Nominated Person, along with such other docnments
as may be required by the Nominated Person. The respective shareholders shall have all
the rights of the shareholders of the Transferee Company, including the night 1o receive
dividend, voting rights and other corporate benefits, pending the transfer of equity
shares from the Nominated Person. All costs and expenses incurred i this respect shall
be borne by Transferee Company.

For the purpose of the allotment of the shares, pursuant to this Scheme, in case any
shareholder’s kolding in the Transferor Company 1 is such that the shareholder becomes

entitled to a fraction of a share of the Transferse Company, the Transferee Company

shall not issue fractional shares to such shareholder and shall consolidate all such
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£

o
Q’@goa&@

88



i1.6

11.7

001142

shares, with all additions or accretions thereto, for the benefit of the respective
shareholders of the Transferee Company to whotn they belong (“Record Date 1
Shareholders™) for the specific purpose of selling such shares in the market at such price
or prices and at such time or times, within a period of 90 days from the date of allotment
of shares, as the Trust may, in its sole discretion, decide and distribute the net sale
proceeds (after deduction of the expenses incured and applicable income tax) to the
respective shareholders in the same proportion of their fractional entitlements. Any
fractional entitlements from such net proceeds shall be rounded off to the nearest Rupee.
It is clarified that any such distribution shall take place only on the sale of all the
fractional shares of the Transferee Company pertaining to the fractional entiflements.
To the extent any Record Date 1 Sharcholder requires any consents, approvals or
waivers {including any governmental approvals under applicable law) to receive such
consideration, such shareholder shall be liable to procure the same prior to any
distributions being made by the Trust.

In the event of there being any pending share transfers, whether lodged or outstanding,
of any shareholder of the Transferor Company 1, the Board of the Transferee Company
shall be empowered in appropriate cases, prior to or even subsequent to the Record Date
1, 10 effectuate such a transfer as if such changes in the registered holder were operative
as on the Record Date 1, in order to remove any difficulties arising to the teansferor or
transferee of equity shares in the Transferor Company 1, after the Scheme becoming
effective.

The shares to be issued pursuant to this Scheme in respect of any equity shares of the
Transferor Company 1 which are held in abeyance under the provisions of Section 126
of the Act or otherwise shall pending allotment or settlement of dispute by order of court
or otherwise, be held in abeyance.

If necessary, the Transferee Company shall before allotment of the equity shares of
Transferee Company in term of the Scheme, increase, reclassify, and/or restructure its
anthorised share capital in such manner and by such amount as may be necessary to
satisfy its obligation under the provisions of the Scheme in compliance W

applicable provisions of the Act and the Rules thereunder. rﬁy i .
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In the event, any or all of the Companies restructure their share capital by way of share
split / consolidation / issue of bonus shares during the pendency of the Scheme, the
share exchange ratio stated in clause 11.1 above shall be adjusted (including stock
options) accordingly, to consider the effect of any such corporate actions undertaken by
such Party.

Upon the issuance and allotment of equity shares pursuant to the Scheme, the Transferee
Company shall take necessary steps, ingluding the filling of the applications with Stock
Exchénge, for the purpose of listing of the equity shares of the Transferee Company on
such recognized Stock Exchange, in accerdance with the Applicable Laws.

The shares allotted by the Transferee Company pursuant to the Scheme shall remain
frozen in the depositories system till listing/trading permission is given by the
designated stock exchange.

There shall be no change in the shareholding pattern or control in Transferee Company
between the Record Date I and the listing which may affect the status of the approvals
received from the Stock Exchange.

The Transferee Company shall enter into such arrangements and give such
confirmations and/ or undertakings as may be necessary in accordance with Applicable
Law for complying with the formalities of the Stock Exchange and SEB! Circular.

The issue and allotment of the shares is an integral part hereof and shall be deemed to
have been carried out under the orders passed by the Tribunal without requiring any
further act on the part of the Transferee Company or the Transferor Company 1 or their
shareholders and as if the procedure laid down under the Act and such other Applicable
Law as may be applicable, were duly complied with. It is ¢clarified that the approval of
the members of the Transferee Company to this Scheme, shall be deemed to be their
consent/approval for the issue and allotment of shares of the Transferee Company.

The equity shares of the Transferee Company issued pursuant to this Scheme may not
be registered under the United States Securifies Act of 1933, as amended (the
"Securities Act”) and the Transferee Company may elect, in its sole discretion, to rely

upon an exemption from the registration requirements of the Securities Act ungege ...

920



001144

from the registration requirements of the Securities Act under Section 3(2)(10) thereof,
the sanction of the NCLT to this Scheme will be relied upon for the purpose of
qualifying the issuance and distribution of the equity shares of the Transferee Company
for such an exemption from the registration requirements of the Securities Act under
Section 3(a}10) thereof.

12, ACCOUNTING TREATMENT IN THE BOOKS OF TRANSFEROR
COMPANY 1

12.1  Upon the Scheme becoming effective and with effect from the Appointed Date, the
demerger of the Demerged Undertaking 1 from the Transferor Company 1 to the
Transferee Company shall be accounted for, in the books of the Transferor Company 1,
in accordance with Appendix A of Ind AS 10 'Distribution of Non-Cash Assets to
Owners’” and other applicable Ind AS read with the Ind AS rules, as may be amended
from time to time as follows:

12.1.1 The Transferor Company 1 shall measure a Hability o distribute non cash assets
to its owners to the extent of fair value of the Demerged Undertaking 1 to be
distributed with a corresponding debit to the securitics premium to the extent of

. book value of net assets (book value of assets minus book value of liabilities of
Demerged Undertaking 1) and the balance amount (fair value of the Demerged
Undertaking minus book value of net assets) shall be debited against the
retained eamings of the Transferor Company 1.

12.1.2 The Transferor Company 1 shall reduce from its books of accounts, the carrying
amount of assets and Habilities pertaning to the Demerged Underteking 1, being
transferred to the Transferee Company,

12.1.3 The book value of the net assets de-recognised as per clause 12.1.2 above will
be adjusted against the carrying amount of the Hability recognised as per clause, st

Profit and Loss.
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12.1 4 The adjustment to the securities premium (as per clause 12.1.1 above) shall be
effected as an integral part of the Scheme, pursuant te the order of the NCLT
sanctioning this Scheme, under Section 230 of the Act. The order of the NCLT
sanctioning this Scheme shall also include approval and confirmation of such
reduction in the securities premium of the Transferor Company 1 to the extent
so required, Accordingly, as provided in the second explanation in Section 230
of the Act, the provisions of Section 66 of the Act shall not apply to such
reduction of securities premium of the Transferor Company 1, effected in
pursuance of the said order of the NCLT. Notwithstanding the reduction in the
secarities premium of the Transferor Company 1, the Transferor Company 1

shal! not be required to add “And reduced” as a suffix to its name.

ACCOUNTING TREATMENT IN THE BOOKS OF TRANSFEREE
COMPANY

Upon the Scheme becoming effective and with effect from the Appointed Date, the

Transferee Company will account for the demerger of Demerged Undertaking 1 of the

Transferor Company 1 in its books of accounts using the principles laid down in Indian

Accounting Standard 103 - Business Combinations and other applicable generally

accepted accounting principles as follows:

13.1.1 Upon the Scheme becoming effective, the Transferee Company shall record the
assets and Habilities transferred to and vested in it pertaining to the Demerged
Undertaking 1 of the Transferor Company 1 pursuant to this Scheme at the fair
values as on the Appointed Date.

13.1.2 The sharcholding in the Transferee Company held by Transferor Company ! as
on the Appointed Date shall stand cancelled. Upon cancellation, the Transferee
Company shall debit to its equity share capital the aggregate face value of such
cancelled equity shares with a corresponding credit to the investments
recognised as part of 13.1.1, The difference (if any) would be adjusted againgmeStss

Pt
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{" ;‘Lw- .-';

the securities premium of the Transferee Company.
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13.1.3 The Transferee Company shall credit the aggregate face value of the equity
shares of Transferee Company issued and allotted by it as per clause 11 above
to the members of the Transferor Company 1, to its share capital in its books of
account. The excess, if any, of the fair value of the equity shares over the face
value of the equity shares shall be credited to the securities premium of the
Transferee Company.

13.1.4 Upon the Scheme becoming effective, the intercompany balances between the
Transferee Company and (he Demerged Undertaking 1 of the Transferor
Company |, if any appearing in the books of the Transferee Company shail stand
cancelled,

13.1.5 The excess/deficit of the fair value of net assets pertaining to the Demerged
Undertaking I, vested in the Transferee Company and the fair value of equity
shares issued as per clause 13.1.3, after considering the effect of clause 13.1.2
sbhove, shall be adjusted to the capital reserve/ goodwill of the Transferee
Company, as applicable.

13.1.6 In case of any difference in accounting policy between the Demerged
Undertaking 1 of the Transferor Company [ and the Transferce Company, the
accounting policies followed by the Transferee Company will prevail to ensure
that the financial statements reflect the financial position based on consistent

accounting policies.
REMAINING BUSINESS OF TRANSFEROR COMPANY 1

The Remaining Business of the Trapsferor Company | and all the assets, properties,
rights, liabilities and obligations pertaining thereto, shall continue to belong to and be
vested in and be managed by Transferor Company 1 and Transferee Company shall
have no right, claim or obligation in relation io the Remaining Business of Transferor
Company 1.

- . .. . . . M"‘_&;‘_‘k'ﬂn. .
All the legal, taxation and other proceedings whether civil or criminal (including befogg2=—=""""-- .

any statutory authority or quasi-judicial autherity or tribunal} by or against Trans .uiihi;z:}--"'_

Company 1 under amy statute, whether relating to the period prior to or a ¢
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Appointed Date and whether pending on the Appointed Date or which may be instituted
in the future, whether or not in respect of any matter arising before the Effective Date
and relating to the Remaining business of Transferor Company 1 (including those
relating to any property, right, power or liability, obligation or duty of Transferor

Company 1 in respect of the Remaining Business of Transferor Company 1 and any

income tax liability} shall be continued and enforced by or against Transferor Company

1 even after the Effective Date.

143 Up to and including the Effective Date

8. Transferor Company 1 shall carry on and shall be deemed to have been carrying on
all business and activities relating to the Remaining Business of the Transferor
Company 1 for and on its own behalf.

b. All profits accruing to the Remaining Business of Transferor Company 1 or losses
arising or incured o the Remaining Business of Transferor Company 1 (inchiding
the effect of taxes, if any, thereon) shall for all purposes, be treated as the profits or
losses, as the case may be, of the Transferor Company 1; and

c. All assets and properties acquired in relation to Remaining Business of Transferor
Company 1 on and after the Appointed Date shall belong to and continue to remain
vested in the Transferor Company 1.

Part II] - DEMEGER AND VESTING OF PEMERGED UNDERTAKING 2 OF
THE TRANSFEROR COMPANY 2 INTO THE TRANSFEREE COMPANY

1. DEMERGER AND VESTING OF THE DEMERGED UNDERTAKING 2

15.1  Upon the Scheme becoming effective and with effect from the Appointed Date and
subject to the provisions of this Scheme and pursuant to Sections 230 to 232 of the Act
and Section 2(19AA) of the IT Act, the Demerged Undertaking 2 shall, without any
further act, instrument or deed, be transferred to, and be vested in or be deemed to have

#

been transferred to and vested in Transferee Company, as a going concemn, so st

% it N
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employees, permits, records, ete. of Transferee Company by virtue of operation of law
and in the manner provided in this Scheme.

In respect of suck of the assets and properties forming part of the Demerged
Undertaking 2 which are movable in nature (including but not limited to all intangible
assets and intellectual properties) or are otherwise capable of transfer by delivery or
possession or by endorsement, the same shall stand transferred by the Transferor
Company 2 to Transferee Company upon coming into effect of this Scheme and shal,
ipso facto and without any other order to this effect, become the assets and properties
of Transferee Company without requiring any deed or instrument of conveyance for
transfer of the same.

Subject to clause 15.4 below, with respect to the assets of the Demerged Undertaking 2
other than those referred to in clause 15.2 above, including all rights, title and interests
in the agreements (including agreements for lease or license of the properties),
investments in shares and any other securities, sundry debtors, claims from customers
or otherwise, outstanding loans and advances, if any, recoverable in cash or in kind or
for value to be received, bank balances and deposits, if any, with any Appropriate
Authority, customers and other Persons, whether or not the same is held in the name of
the Transferor Company 2, the same shall, without any further act, instrument or deed,
be transferred to and vested in and / or be deemed to be transferred to and vested in the
Transferee Company, with effect from the Appointed Date by operation of law as
transmission in favour of Transferse Company. With regard to the Heenses of the
properties, Transferee Company will enter into novation agreements, if it is so required.
In respect of such of the assets and properties forming part of the Demerged
Undertaking 2 which are immovable in natere, whether frechold or leasehold, and any
documents of title, rights, agreements to sell / agreements of sale and easements in
relation thereto, same shall stand transferred to and be vested in Transferee Company
with effect from the Appointed Date, without any act or deed done by the Transferor

Company 2 or Transferee Company, and without any approval or acknowledgement of

any third party. With effect from the Appointed Date, the Transferee Company shall
entitled to exercise all rights and privileges and be liable to pay all taxes and ch Q:{

and fualfil all obligations, in relation to or applicable to such immovable propené
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mutation/ substitution of the title to such itnmovable properties shall be made and duly
recorded in the name of the Transferee Company by the Appropriate Authority pursuant
to the sanction of the Scheme by the NCLT and in accordance with the terms hereof.
The Transferor Company 2 shall take all steps as may be necessary to ensure that lawful,
peaceful and unencumbered possession, right, title, interest of its immovable property
is given to the Transferee Company.

15.5 Notwithstanding anything contained in this Scheme, with respect to the immovable
propertics comprised in the Demerged Undertaking 2 in the nature of land and buildings
situated in India, whether owned or leased, for the purpose of, inter alia, payment of
stamp duty and vesting in Transferee Company, if Transferee Company so decides, the
Parties, whether before or after the Effective Date, may execute and register or cause to
be executed and registered, separate deeds of conveyance or deeds of assignment of
lease, as the case may be, in favour of Transferce Company in respect of such
immovable properties. Each of the immovable properties, only for the purposes of the
payment of stamp duty (if required under Applicable Law), shall be deemed to be
conveyed at a value determined by the relevant awthoritics in accordance with the
applicable circle rates. The transfer of such immovable properties shall form an integral
part of this Scheme.

156 Uponihe Scheme coming into effect and with effect from the Appointed Date, all rights
entitlements, licenses, applications and registrations relating to copyrights, trademarks,
service marks, brand names, logos, patents and other intellectual propefty rights of
every kind and description, whether registered or unregistered or pending registration,
and the goodwill arising therefrom, relatable to the Demerged Undertaking 2, to which
either the Transferor Company 2 is a party ot to the benefit of which the Transferor
Company 2 may be / was eligible or entitled, shall become the rights, entitlement or
property of Transferee Company and shall be enforceable by or against Transferee
Company, as fully and effectually as if, instead of the Transferor Company 2, Transferce
Company had been a party or beneficiary or obligee thereto or the holder or owner
thereof. Mﬁfw mx:_\,

15,7 TUpon effectiveness of the Scheme,
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a. The Transferor Company 2 may, at its sole discretion but without being obliged to,
give notice in such form as it may deem fit and proper, to such persons, as the case
may be, that any debt, receivable, bill, credit, loan, advance, debenture or deposit
relating to the Demerged Undertaking 2 stands transferred to and vested in
Transferee Company and that appropriate modification should be made in their
respective books / records to reflect the aforesaid changes.

b. all labilities relating to and comprised in the Demerged Undertaking 2 including
all secured and unsecured debts (whether in Indian rupees or foreign currency),
sundry creditors, Habilities (including contingent liabilities), duties and obligations
and undertaliings of the Transferor Company 2 of every kind, nature and
description whetsoever and howsoever arising, raised or incurred or utilised for itg
business activities and operations of Demerged Undertaking 2, shall, stand
transferred to and vested in or deemed to be transferred to and vested in the
Transferee Company, without any further act, instrument, deed, matter or thing.

¢c. If the Transferor Company 2 is entitled to any unutilized credits (including
accurnulated losses and unabsorbed depreciation}, benefits under the state or ceniral
fiscal / investment incentive schemes (including production linked incentive
schemes) and policies or concessions relating to the Demerged Undertaking 2 under
any Tax Law or Applicable Law, Transferee Company shall be entitled, as an
integral part of the Scheme, to claim such benefit or incentives or unutilised credits
as the case may be without any specific approval or permission. Without prejudice
to the generality of the foregoing, in respect of unutilized input credits of goods and
service tax of the Transferor Company 2, the portion which will be attributed to the
Demerged Undertaking 2 and be transferred to Transferee Company shall be
determined by the Board of the Transferor Company 2 in accordance with the
Applicable Law.

d. Subject to clause 27 and any other provisions of the Scheme, in respect of any
refund, benefit, incentive, grant or subsidy in relation to or in connection with the

Demerged Undertaking 2, the Transferor Company 2 shall, if so requircd&’iymim _

Transferee Company, issue notices in such form as Transferee Company mgﬁ:’l’e;@
W Ry

fit and proper, stating that pursuant to the NCLT having sanctioned this:Sehémie
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the relevant refund, benefit, incentive, grant or subsidy be paid or made good to or
held on account of Transferee Company, as the person entitled thereto, to the end
and intent that the right of the Transferor Company 2 to recover or realise the same
stands transferred to Transferee Company and that appropriate entries should be
passed in their respective books to record the aforesaid changes.

e. On and from the Effective Date, all cheques and other negotiable instruments and
payment orders received or presented for encashment which are in the name of the
Transferee Company and are in relation to or in copnection with the Demerged
Undertaking 2, shall be accepted by the bankers of Transferee Company and
credited to the account of Transferee Company, if and when presented by
Transferee Company.

f. The Transferee Company shall at any time upon the Scheme coming into effect and
in accordance with the provisions hereof, if so required under any Law or otherwise
execute deeds of confirmation or other writings or arrangements with any party to
any coniract or arrangement in relation to the Demerged Undertaking 2 to which
the Transferor Company 2 has been a party, in order to give formal effect to the
above provisions.

g. Upon the Scheme coming into effect on the Effective Date and with effect from
Appointed Date, in relation to the assets forming part of the Demerged Underiaking
2, if any, separate documents are required for vesting of such assets in the
Transferee Company, or which the Transferor Company 2 and/ or the Transferee
Company otherwise desire to be vested separately, the Transferor Company 2 and
the Transferee Company will execute such deeds, documents or such other
instruments, if any, as may be mutually agreed.

b. It is hereby clarified that if any assets of the Demerged Undertaking 2, cannot be
transferred to the Transferee Company for any reason whatsoever, the Transferor
Company 2 shall hold such asset in trust for the benefit of the Transferee Company
and thereafter the Parties shall mutually agree on the mechanism to transfer the

same.

16. ENCUMBRANCES
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16.1 The transfer and vesting of the assets comprised in the business of the Demerged
Undertaking 2 of the Transferor Company 2, to and in the Transferee Company under
clause 15 of this Scheme shall be subject to the mortgages and charges, if any, affecting
the same, as and to the extent hereinafter provided.

16.2 Inso far as any Encumbrance in respect of liabilities is concerned, such Encumbrance
shall, without any further act, instrument or deed being required to be taken or modified,
be extended to, and shall operate only over the assets comprised in the Demerged
Undertaking 2 which have been Encumbered in respect of the habilities as transferred
to Transferee Company pursuant to the Scheme. Provided that if any of the assets
comprised in the Demerged Undertaking 2 which are being I_mnsferred to Transferee
Company pursuant to this Scheme have not been Encumbered in respect of the
liabilities, such asgets shall remain unencumbered, and the existing Encumbrance
referred to above shall not be extended to and shall not operate over such assets. The
absence of any formal amendment which may be required by a lender or trustee, or third
party shall not affect the operation of the above.

16,3 Al the existing securities, mortgages, charges, Encumbrances or liens, if any, as on the
Appointed Date and created by the Transferor Company 2 after the Appointed Date,
over the assets comprised in the business of the Demerped Undertaking 2 of the
Transferor Comtpany 2, or any part thereof transferred to the Transferee Company by
virtue of this Scheme and in so far as such Encumbrances secure or relate to liabilities
of the Transferor Company 2, the same shall, after the Effective Date, continue to relate
and attach to such assets or any part thereof to which they ar¢ related or attached prior
to the Effective Date and as are transferred to the Transferee Company, and such
Encnmbrances shall not relate or attach to any of the other assets of the Transferee
Company.

164 In so far as the assets comprised in the Demerged Undertaking 2 are concerned, the
Encumbrance over such assets relating to any liabilities which are not transferred to the
Transferce Company pursuant to this Scheme and which continve with the TW‘T :
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16.5 Ttis expressly provided that, no other term or condition of the Liabilities transferred to
the Transferee Company is modified by virtue of this Scheme except to the extent that
such amendment s required statutorily or to the extent guarantees are replaced or
otherwise by necessary implication.

16.6 The provisions of this clause 16 shall operate in accordance with the terms of the
Scheme, notwithstanding anything to the contrary contained in any instrument, deed or
writing or the terms of sanction or issue or any security document; all of which
instruments, deeds or writings shall be deemed to stand modified and/or superseded by
the foregoing provisions,

17. CONTRACTS, DEEDS AND OTHER INSTRUMENTS

17.1 Upon coming into effect of this Scheme and subject to the provisions of this Scheme,
all contracts, including contracts for tenancies and licenses, deeds, bonds, agreements,
mcentives, benefits, exemptions, entitlements, arrangements, escrow arrangements and
other instrtuments of whatsoever nature in relation to Demerged Undertaking 2 to which
the Transferor Company 2 is a party or to the benefit of which the Trapsferor Company
2 may be eligible and which are subsisting or having effect immediately before the
Effective Date, shall be m full force and effect on or against or in favour, ag the case
may be, of the Transferee Company and may be enforced as fully and effectually as if,
instead of the Transferor Company 2, the Transferee Company had been a party or
beneficiary or obligee thereto.

17.2  The Transferee Company may, at any time after coming into effect of this Scheme in
accordance with the provisions hereof, if so required, under any law or otherwise,
execute deeds, confirmations ov other writings, confirmations or novatious or tripartite
arrangements with any party to any contract or arrangements to which the Transferor
Company 2 is a party or any writings as may be necessary to be executed in order to
give formal effect to the above provisions.

173 Mt is hereby clarified that if any contract, deeds, bonds, agreements, schemes,

arrangements or other instruments of whatsoever nature in relation to the Demerged, gt
Undertaking 2 to which the Transferor Company 2 is a party, cannot be transfemgyw-f
A i i -
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the Transferee Company for any reason whatsoever, the Transferor Company:2:sh
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hold such contract, deeds, bonds, agreements, schemes, amangements or other
instruments of whatsoever nature in trust for the benefit of the Transferee Company and
Parties shall mutually agree on the mechanism for transfer of the same thereafter.

17.4  Upon the Scheme coming into effect and with effect from Appointed Date, all consents,
agreements, permissions, statutory or regulatory licenses, certificates, insurance covers,
clearances, authorities and power of attorney given by, issued to or executed in favour
of the Transferor Company 2 in relation to the Demerged Undertaking 2, shall stand
transferred to the Transferee Company in accordance with Applicable Laws, as if the
same were Originally given by, issued to or executed in favour of the Transferee
Company, and the Transferee Company shall be bound by the terms thereof, the
obligations and duties thereunder, and the rights and benefits under the same shall be
available to the Transferce Company, In so far as the various incentives, subsidies,
schemes, special status and other benefits or privileges enjoyed, granted by any
governmental body, local authority, or by any other person, or availed by the Transferor
Company 2 in relation to the Demerged Undertaking 2 are concerned, the same shall
vest with and be available to the Transferee Company on the same terms and conditions
as applicable 1o the Transferor Company 2, as if the same had been allotted and/ or
granted and/ or sanctioned and/ or allowed to the Transferee Company.

18.  EMPLOYEES AND STAFF

18.1 Upon ihe Scheme becoming cffective and with effect from the Effective Date,
Transferee Company undertakes to engage, without any interruption in service, all
employess engaged in or in relation to the Demerged Undertaking 2, on terms and
conditions no less favourable than those on which they are engaged by the Transferor
Company 2. Transferee Company undertakes to continue to abide by any agreement /

seftlement or arrangement entered into or deemed to have been entered into by the

Transferor Company 2 with any of the aforesaid employees or union representing them.
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of payment of any retrenchment compensation, gratuity and other retiral / terminal

benefits, The decision on whether or not an employee is part of the Demerped

Undertaking 2 shall be decided by the Board of Directors of Transferor Company 2, and

such decision shall be final and binding on all concerned Parties,

18.2 The acoumulated balances, if any, standing to the credit of the aforesaid employees in
the existing provident fund, gratuity find and superannuation fund of which they are
members, as the case may be, will be transferred respectively te such provident fund,
gratuity fund and superanmuation funds nominated by Transferee Company and/or such
new provident fund, gratuity fund and superannuation find to be established in
accordance with Applicable Law and caused to be recognized by the Appropriate
Authority, by Transferee Company. Pending the transfer as aforesaid, the provident
fund, gratuity fund and superannuation fund dues of the said employees would be
continued to be deposited in the exsting provident fund, gratuity fund and
superannuation fund respectively of the Transferor Company 2.

18.3 Employee Stock Options:

18.3.1 Upon the Scheme becoming effective, the Transferee Company shall formulate
a new employee stock option plan in accordance with the provisions of
Applicable Law (“Transferee Company New ESOP Plan”). The number of
shares forming part of the Transferee Company New ESOP Plan shall be
determined basis the Share Entitlement Ratic 2 2s mentioned in clause 20 of this
Scheme.

18.3.2 The Transferor Company 2 will adopt an employees stock option plan prior to
the filing of the Scheme with the NCLT, and the concemed employees of the
Demerged Undertaking 2, who are covered by such employees stock option plan
of the Transferor Company 2, will upon the transfer of their employment with
the Transferee Company, be governed by the provisions of Transferee Company
New ESOP Plan, on a continuity of services basis and therefore their grant,
vesting period and exercise period will be reckoned from the date of adoption of
the employees stock option plan by the Board of the Transferor Company
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18.4  With effect from the date of filing of the Scheme with the NCLT and up to and including
the Effective Date, neither the Transferor Company 2 not the Transferee Company shajl
wvary the terms and conditions of employment of any of the employees pertaining to the
Demerged Undertaking 2 except in the ordinary course of business or without the prior
consent of the Board of Directors of Transferee Company or pursuant to any pre-
existing obligation undertaken by the Transferor Company 2.

19. LEGAL PROCEEDINGS

19.1  Uponcoming into effect of this Scheme, all legal or other proceedings {including before
any statutory or quasi-judicial authority or tribunal) (“Proceedings™) by or against the
Transferor Company 2 under any statute, pending on the Appointed Date, relating to
the Demerged Undertaking 2, shall be continued and enforced by or against the
Transferee Company after the Effective Date. To the extent such Proceedings cannot be
taken over by the Transferee Company, the Proceedings shall be pursued by the
Transferor Compaay 2 as per the instructions of and entirely at the costs and expenses
of the Transferee Company. In the everit that such liability is incurred or such claim or
demand is made upon the Transferor Company 2 pertaining to the Demerged
Undertaking 2, then the Transfere¢ Company shall reimburse and indemrify the
Transferor Company 2 for any payments made in relation to the same. The Transferor
Company 2 and the Transferee Company shall take appropriate steps in the respective
court or forvm of the Proceedings before which they are pending to appropriately
substitute the name of the plaintiff, defendant, petitioner, respondent or other in the
cause title respectively from that of the Transferor Company 2 to the name of the
Transferee Company, on due approval or sanction of such court or forum as appropriate.

192 Any Proceedings by or against the Transferor Company 2 under any statute, pending on
the Appointed Date, whether or not in respect of any matter arising before the Effective
Date relating to the Remaining Business of Transferor Company 2 (including those
relating to any property, right, power, liability, obligation or duties of the Transferor

Company 2 in respect of the Remaining Business of Transferor Company 2) %ﬂgg__:___:_
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Company shall iz no event be responsible or liable for or in relation to any such

Proceeding by or against the Transferor Company 2.

20. CONSIDERATION

20.1 Upon the Scheme coming into effect and in consideration of the transfer and vesting of
the Demerged Undertaking 2 of Transferor Company 2 with the Transferee Company
pursuant to this Scheme and subject to the provisions of this Scheme, the Transferee
Company shall, without any further application, act, deed, consent, acts, instrament or
deed, issue and allot, on a proportionate basis, to each member of the Transferor
Company 2, whose name is recorded in the register of members as member of the
Transferor Company 2 as on the Record Date 2, as follows:

Share Entitlement Ratio 2:

“1,515 (One Thousand Five Hundred and Fifieen) eguity shares of Transferee
Company (of INR 1/- each fully paid up) for every I (One) equity shares of Transferor
Company 2 (of INR 10/- each fully paid up).”

20.2 The equity shares to be issued and allofted pursuant to the demerger of the Demerged
Undertaking 2 into the Transferee Company under this Scheme shall be subject to the
provisions of the memorandum of association and articles of association of Transferee
Company and shall rank pari passu in all respects with any existing equity shares of the
Transferee Company after the Effective Date including with respect to dividend, bonus,
right shares, voting rights and other corporate benefits attached to the shares of the
Transferee Company.

20.3 Subject to Applicable Laws, the equity shares that are to be issued in terms of this
Scheme shall be issued in dematerialized form. The register of members maintained by
the Transferce Company and/ or, other relevant records, whether in physical or

electronic form, maintained by the Transferee Company, the relevant deposito
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20.4  For the purpose of the allotment of the shares, pursuant to this Scheme, in case any
shareholder’s holding in the Transferor Company 1 is such that the shareholder becomes
entitled to a fraction of a share of the Transferee Company, the Transferee Company
shall not issue fractional shares to such shareholder and shall comsolidate all such
fractions and rommd ap the aggregate of such fractions to the next whole number. Such
consolidated shares shall be issued to and held by the Trust (nominated by the Board of
the Transferee Company in that behalf) in dematerialised form, who shall bold such
shares, with all additions or accretions thereto, for the benefit of the respective
shareholders of the Transferee Company to whom they belong (“Record Date 2
Shareholders™) for the specific purpose of selling such shares in the market at such price
or prices and at such time or times, within a pericd of 90 days from the date of allotment
of shares, as the trust may, in its sole discretion, decide and distribute the net sale
proceeds (after deduction of the expenses incurred and applicable income tax) to the
respective shareholders in the same proportion of their fractional entitlements. Any
fractional entitlements from such net proceeds shall be rounded off to the nearest Rupee.
It is clarified that any such distribution shall take place only on the sale of all the
fractional shares of the Transferee Company pertaining to the fracticnal entitlements.
To the extent any Record Date 2 Shareholder requires any consents, approvals or
waivers (including any governmental approvals under applicable law) to receive such
consideration, such sharcholder shall be liable to procure the same prior to any
distributions being made by the trust,

20.5 Inthe event of there being any pending share transfers, whether lodged or outstanding,
of any shareholder of the Transferor Company 2, the Board of the Transferce Company
shall be empowered in appropriate cases, prior to or even subsequent to the Record Date
2, to effectuate such a transfer as if such changes in the registered holder were operative
as on the Record Date 2, in order te remoeve any difficulties arising to the transferor or
transferee of equity shares in the Transferor Company 2, after the Scheme becoming
effective.

20.6 The shares to be issned pursuant o this Scheme in respect of any equity shares ofthg#2:%m,
P
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Transferor Company 2 which are held in abeyance under the provisions of § ﬁo;% %
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of the Act or otherwise shall pending allotment or settlement of dispute by order of court
or otherwise, be held in abeyance,

20.7 If necessary, the Transferee Company shall before allotment of the Equity Shares of
Transferee Company in term of the Scheme, increase, reclassify, and/or restrucnure its
authorised share capital in such manner and by such amount as may be necessary to
satisfy its obligation under the provisions of the Scheme in compliance with the
applicable provisions of the Act and the Rules thersunder.

20.8  Inthe event, any or ali of the Companies restructure their share capital by way of share
split / consolidation / issue of honus shares during the pendency of the Scheme, the
share exchange ratio stated in clause 20.1 above shall be adjusted (including stock
options) accordingly, to consider the effect of any such corporate actions undertaken by
such Party.

205 Upon the issuance and allotment of equity shares pursuant to the Scheme, the Transferce
Company shal take necessary steps, including the filling of the applications with Stock
Exchange, for the purpose of listing of the equity shares of the Transferee Company on
such recognized Stock Exchange, in accordance with the Applicable Laws,

20.10 The shares allotted by the Transferee Company pursuant to the Scheme shall remain
frozen in the depositories system till listing/rading permission is given by the
designated stock exchange.

20.11 There shall be no change in the shareholding pattern or control in Transferes Company
between the Record Date 2 and the listing which may affect the status of the approvals
received from the Stock Exchange.

20,12 The Transferee Company shall enter into such arrangements and give such
confirmations and/ or undertakings as may be necessary in accordance with Applicable
Law for complying with the formalities of the Stock Exchange and SEBI Circular.

20.13 The issue and allotment of the shares is an integral part hereof and shall be deemed to
have been carried out under the orders passed by the Tribunal without requiring any
further act on the part of the Transferee Company or the Transferor Company 2 or their
shareholders and as if the procedure laid down under the Act and such other Applicable
Law as may be applicable, were duly complied with. It is clarified that the approval,
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the members of the Transferce Company to this Scheme, shall be deemed to be their
consent/approval for the issue and allotment of shares of the Transferee Company.

20.14 The equity shares of the Transferee Company issued pursuant to this Scheme may not
be registered under the Securities Act and the Transferee Company may eleet, in its sole
discretion, to rely upon an exemption from the registration requirements of the
Securities Act under Section 3{a)(10) thereof or any other exemption that the Transferee
Company may elect to rely upon. In the event the Transferee Company elects to rely
upon an exemption from the registration Tequirements of the Securities Act under
Section 3(a)(10} thereof, the sanction of the NCLT to this Scheme will be relied upon
for the purpose of qualifying the isswance and distribution of the equity shares of the
Transferee Company for such an exemption from the registration requiremenits of the
Secorities Act under Section 3(2)(10) thereof,

21, ACCOUNTING TREATMENT IN THE BOOKS OF TRANSFEROR
COMPANY 2

21.1  Upon the Scheme becoming effective and with effect from the Appointed Date, the
demetger of the Demerged Undertaking 2 from the Transferor Company 2 to the
Transferee Company shall be accounted for, in the books of the Transferor Company 2,
in accordance with Appendix A of Ind AS 10 'Distribution of Non-Cash Assets to
Owners’ read with the Companies {(Indian Accounting Standards) Rules, 2015, as may
be amended from time to time, other Indian accounting standards and other generally

accepted accounting principles as applicable.

22. REDUCTION OF SECURITIES PREMIUM IN THE EROOKS OF
TRANSFEROR COMPANY 2

22.1 The Transferor Company 2 shall debit the book value of net assets {i.e., in case book

to the securities premium of the Transferor Company 2. -
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The adjustment to the securities premium (as per clause 22.1 above) shall be effected as
an integral part of the Scheme, pursuant to the order of the NCLT sanctioning this
Scheme, under Section 230 of the Act. The arder of the NCLT sanctioning this Scheme
shall also include approval and confirmation of such reduction in the securities premium
of the Transferor Company 2 to the extent so required. Accordingly, as provided in the
second ¢xplanation in Section 230 of the Act, the provisions of Section 66 of the Act
shall not apply to such reduction of securities premium of the Transferor Company 2,
effected in pursuance of the said order of the NCLT. Notwithstanding the reduction in
the securities premium of the Transferor Company 2, the Transferor Company 2 shall

not be required to add “And reduced” as a suffix to its name.

ACCOUNTING TREATMENT IN THE BOOKS OF TRANSFEREE
COMPANY

Upon the Scheme becoming effective and with effect from the Appointed Date, the
demerger of the Demérged Undertaking 2 from the Transferor Company 2 to the
Transferee Company shall be accounted for, in the books of the Transferee Company,
in accordance with the Indian Accounting Standard 103 - Business Combinations and

other applicable generally accepted accounting principles.

Upon the Scheme becoming effective, the intercompany balances between the
Transferee Company and the Demerged Undertaling 2 of the Transferor Company 2, if
any appearing in the books of the Transferee Company shall stand cancelled.

In case of any difference in accounting policy between the Demerged Undertaking 2 of
the Transferor Company 2 and the Transferee Company, the accounting policies
followed by the Transferee Company will prevail to ensuve that the financial statements

reflect the financial position based on consistent accounting policies.

REMAINING BUSINESS OF TRANSFEROR COMPANY 2
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24.1 The Remaining Business of the Transferor Company 2 and all the assets, properties,
rights, liabilities and obligations pertaining thereto, shall continue to belong to and be
vested in and be managed by Transferor Company 2 and Transferee Company shall
have no right, claim or obligation in relation to the Remaining Business of Transferor
Company 2. .

242 All the legal, taxation and other proceedings whether civil or criminal (including before
any statutory authority or quast-judicial authority or tribunal) by or againgt Transferor
Company 2 under any statute, whether relating to the period prior to or afier the
Appointed Date and whether pending on the Appointed Date or which may be instituted
in the futuzre, whether or not in respect of any matter arising before the Effective Date
and relating to the Remaining business of Transferor Company 2 (including those
telating to any property, right, power or liability, obligation or duty of Transferor
Company 2 in respect of the Remaining Business of Transferor Company 2 and any
income tax liability) shall be continued and enforced by or against Transferor Company
2 even after the Effective Date.

243  Up to and incleding the Effective Date

8. Transferor Company 2 shall catry on and shatl be deemed to have been carrying on
al! business and activities relating to the Remaining Business of the Transferor
Company 2 for and on its own behalf,

b.  All profits accruing to the Remaining Business of Transferor Company 2 or losses
arising or incurred to the Remaining Business of Transferor Company 2 (including
the effect of taxes, if any, thereon) shall for all purposes, be treated as the profits or
fosses, as the case may be, of the Transferor Company 2; and

c. All assets and properties acquired in relation to Remaining Business of Transferor

Company 2 on and after the Appointed Date shall belong to and continue to remain
Mfﬁﬁi@aw
jf/"’a \\

\sn_,

vested in the Transferor Company 2.

25.
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25.1 Upon the Scheme becoming effective and with effect from the Appointed Date, the
equity shares of the Transferee Co;:npany held by the Transferor Company 1 shall,
without any further application, act, instrument or deed, be automatically cancelled and
be of no effect. Accordingly, the share capital of the Transferee Company shall stand
reduced to the extent of the face value of such shares.

252 The reduction of the share capital of Transferee Company (as per clanse 25.1 above)
and adjustment against securities premium of Transferee Company {as per clause 13.1.2
above) shall be effected as an integral part of the Scheme, pursuant to the order of the
NCLT sanctioning this Scheme. The order of the NCLT sanctioning this Scheme shall
also include approval and confirmation of such reduction in the share capital and
securities premium of the Transferee Company 10 the extent so required. Accordingly,
as provided in the second Explanation in Section 230 of the Act, the provisions of
Section 66 of the Act shall not apply to such reduction of share capital and securities
premium of the Transferee Company, eifected in pursuance of the said order of the
NCILT. Notwithstanding the reduction in the share capital of the Transferee Company,
the Transferee Company shall not be required to add “And reduced” as a suffix to its

name.
26. INTER-SE TRANSACTIONS

26.1 With effect from the Appointed Date, all inter-party transactions between the Transferor
Company 1 (in relation to the Demerged Undertaking 1}, Transferor Company 2 (in
relation to the Demerged Undertaking 2) and Transferee Company, shall be considered
as intra-party transactions for all purposes from the Appointed Date, and on the coming
into effect of this Scheme, the same shall stapd cancelled without any further act,
instrement or deed.

26.2  Further, it is clarified that the above clause has no impact whatsoever on any
the form of income-tax, goods and service tax, service tax, works contract tgh
added tax ete. paid on account of such transactions, The taxes paid shall be ; B
have been paid by or on behalf of the Transferee Company, on its own

110



001164

therefore, the Transferee Company, will be eligible to claim the credit / refund of the
same and is also entitled to revise returns, as may be necessary, to give effect to the

same.
27. COMPLIANCE WITH TAX LAWS

27.1 The Scheme has been drawn up in compliance with the conditions relating to
‘Demerger’ as specified under Section 2(12AA) of the IT Act.

272 If any of the terms or provisions of the Scheme is / are found or interpreted to be
inconsistent with the provisions of Section 2{19AA) of the IT Act at a later date,
including resulting from an amendment of Law or for any other reason whatsoever, the
provisions of Section 2(19AA) of the IT Act shall prevail and the Scheme shall stand
modified to the extent determined necessary to comply with the provisions of Section
2(19AA) of the IT Act, 1961. Such modifications will however not affect the other parts
of the Scheme.

27.3  On or after the Effective Date, the Companies are expressly permitted to revise, its
financial statements and returns along with prescribed forms, filings and annexures
under the IT Act (including for the purpose of re-computing minimum alternative tax,
and claiming other tax benefits), Service Tax law, VAT law, Goods and Service Tax
law and other tax laws, and to claim refunds and / or credits for taxes paid (including
tax on book profits, MAT credit and foreign tax credit) and to claim tax benefits etc.
and for matters incidental thereto, if required to give effect to the provisions of the
Scheme notwithstanding that the peried of filing / revising sach retuns / forms may
have lapsed and period to claim refund / credit also elapsed upon this Scheme becoming
effective. .

274  All tax assessment proceedings / appeals (including application and proceedings in
relation to advance ruling) of whatsoever nature by or against the Transferor Company
1 (relating to the Demerger Undertaking 1} and the Transferor Company 2 (relating to
the Demerger Undertaking 2), arising on or after the respective Appointed Datg; ]
relating to the Transferor Company 1 {relating to the Dcmerger Undertaking l)m'.g rfhe
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/ or enforced uatil the Effective Date as desired by the Transferee Company. As and
from the Effective Date, the tax proceedings shall be continued and enforced by or
against the Transferee Company, in the same manner and to the same extent as it wonld
or might have been continued and enforced by or against the Transferor Company 1
(relating to the Demerger Undertaking 1) and the Transferor Company 2 (relating to the
Demerger Undertaking 2).

Fuzther, the aforementioned proceedings shall not abate or be discontinued nor be in
any way prejudicially affected by reason of anything contained in the Scheme.

Any tax liabilities including but not limited to liabilities under the IT Act, Foreign Tax
Credit, Tax Treatics, Customs Act 1962, Service Tax laws, VAT laws, Goods and
Service Tax laws or other Applicable Laws / regulations dealing with taxes / duties /
levies allocable or related to the Transferor Corpanies (relating to the respective
Demerged Undertaking), to the extent not provided for or covered by tax provision in
the accounts made as on the date immediately preceding the Appointed Date shall be
transferred to the Transferee Company. .

Any refund including but not limited to refund under the IT Act, Foreign Taxes,
Customs Act 1962, Service Tax laws, Value Added Tax laws, Goods and Service Tax
laws or other Appiicable Laws / regulations dealing with taxes / duties / levies allocable
or related to the Transferor Companies (relating to the respective Demerged
Undertaking), consequent to the. assessment made on the Transferor Companies
(relating to the respective Dernerged Undertaking), and for which no credit is taken in
the accounts as on the date immediately preceding the Appointed Date shall also belong
1o and be received by the Transferee Company.

All taxes including income-tax, foreign taxes, custom duty, service tax, goods and
service tax, ete, paid or payable by the Transferor Companies (relating to the respective
Demerged Undertaking), in respect of their operations and / or the profits of the business
before the Appointed Date, shall be on account of the Transferor Companies, and, in

so far as it relates to the tax payment {including, without limitation, income-tax, ¢
ke

advance tax or otherwise howsoever, by the Transferor Companies (f

respective Demerged Undertaking), in respect of their profits or activiﬁé__

A4
i
&_V
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of the business after the Appointed Date, the same shall be deemed to be the
cotresponding item paid by the Transferee Company, and shall, in all proceedings, be
dealt with accordingly.

Further, any tax deducted at source by the Transferor Companies (relating to the
regpective Demerged Undertaking) and Transferee Company, on account of inter-se
transactions which has been deemed not to be accrued, shall be deemed to be advance
taxes paid by the Transferee Company and shall, in all proceedings, be dealt with
accordingly.

Obligation for deduction of tax at source on any payment made by or to be made by the
Transferor Companies (relating to the respective Demerged Undertaking), including but
not limited to obligation under the IT Act, Service Tax laws, Customs law, Goods and
Service tax law or other Applicable Laws/ regulations dealing with taxes / duties / levies
shall be made or deemed to have been made and duly complied with by the Transferee
Company.

Without prejudice to the generality of the above, all benefits, incentives, losses, credit
for tax including on book profits, accumulated losses, credits (including, without
limitation income tax, excise duty, service tax, applicable state value added tax, cenvat
credit, goods and service tax credit, efc.) to which the Transferor Companies (relating
to the respective Demerged Undertaking) are entitled, shall be available to and vest in
the Transferee Company, if eligible as per the provisions of the IT Act on and after the
Appointed Date, even if such credits have not been availed off in the books as on the
date of transfer. Also, the Transferee Company, will be entitled to avail Cenvat Credit /
Goods and Service Tax Credit after the Appointed Date in respect of all quties / taxes
where the documents are in the name of the Transferor Companies (relating to the
respective Demerged Undertaking). Further, licenses issued to the Tramsferor
Companies (relating to the respective Demerged Undertaking), by any regulatory
authorities, if any, and all benefits end tax credits, if any, associated with it shall stand
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Transferor Company 2

With effect from the Appointed Date and upto and including the Effective Date,

28.1.1 The Transferor Compeny 1 and Transferor Company 2 shall carry on and be
deemed to have carried on its business and activities relating to the respective
Demerged Undertaking, and shall be deemed to have held and stood possessed
of and shall hold and stand poessessed of its business relating to the respective
Demerged Undertaking, for and on aceount of and in trust for the Transferee
Company;

28.1.2 All the profits or income accruing or arising to, or expenditure or losses incwrred
by, the Transferor Company | and Transferor Company 2, relating to the
respective Demerged Undertaking, shall for all purposes be treated and deemed
to be the profits or income or expenditure or losses (as the case may be) of the
Transferee Company; and

28.1.3 The Transferor Company 1 and Transferor Company 2, shall carry on their
business and activities relating to the respective Demerged Undertaking with
reasonable diligence and business prudence and sha.ll not venture into/expand
any new businesses, alienate, charge, mortgage, encumber or otherwise deat with
the assets or any part thereof relating to the respective Demerged Undertaking
except in the ordinary course of business without the prior consent of the
Transferee Company.

28.1.4 All taxes {including income tax, GST, Customs duty, service tax, VAT, ete.) paid
ot payable by the Transferor Company | and Transferor Company 2 in respect
of the operations and / or the profits of the business relating to the respective
Demerged Undertaking before the Appointed Date, shall be on account of the
Transferor Company 1 and Transferor Company 2, respectively and, insofar as it
relates to the tax payment (including, without limitation, income tax, GS}:m& -
Customs duty, service tax, VAT, ete.) whether by way of deduction o
advance tax or otherwise however, by the Transferor Company 1 angw.sfe
Company 2 in respect of the profits or activities or operations of ﬁghus
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relating to the respective Demerged Undertaking after the Appointed Date, the
same shall be deemed to be the corresponding ftem paid by the Transferee
Company and shall, in all proceedings, be dealt with accordingly.

28.1.5 Any of the rights, powers, authorities or privileges attached, related or forming
part of the respective Demerged Undertaking, exercised by Transferor Company
1 or Transferor Company 2 as the case may be, shall be deemed to have been
exercised by Transferor Company I and Transferor Company 2, respectively, for
and on behalf of, and in trust for and as an agent of Transferee Company.
Similarly, any of the obligations, duties and commitments attached, related or
pertaining to the respective Demerged Undertaking that have been undertaken
or discharged by Transferor Company 1 and Transferor Company 2 shall be
deemed to have been undertaken/ discharged for and on behalf of Transferee
Company.

282 The Transferee Company shall be entitled, pending the sanction of the Scheme, to apply
to the Appropriate Authorities concerned as are necessary under any law for such
consents, approvals and sanctions which the Transferor Company 1 and Transferor
Company 2 may require to cary on the business relating to the respective Demerged
Undertaking.

28.3 For the avoidance of doubt and without prejudice to the generality of the applicable
provisions of the Scheme, it is clarified as foHow:

28.3.1 With effect from the Effective Date and till such time that the name of the bank
accounts of the Transteror Company 1 and Transferor Company 2 {relating to
the respective Demerged Undertaking) has been replaced with that of the
Transferee Company, the Transferee Company shall be entitled to operate the
bank accounts of the Transferor Company 1 and Transferor Company 2 {relating
to the respective Demerged Undertaking) in the name of the Transfeg:@e.“

Company in so far as may be necessary. All cheques and negotiable mstr;l}aieh@fs

payment orders received or presented for encashment which are in nén‘fe of
the Transferor Company 1 and Transferor Company 2 (relating to the gseg:nv

3 \\..
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Demerged Undertaking) after the Effective Date shall be accepted by the bankers
of the Transferee Company and credited to the accoumt of the Transferee
Company if presented by the Transferee Company. Similarly, till the time any
regulatory registrations of the Transferor Company 1 and Transferor Company
2 (relating to the respective Demerged Undertaking) are closed / suspended and
regulatory filings are required to be done on such registratjons, the Transferee

Company shall be entitled to do so to comply with the relevant regulations.

28.3.2 With effect from the Effective Date, the Transferee Company shall be entitled

2833

to use all packed/ labeled goods, packing materials, cartons, stickers, wrappers,
labels, containers, point of sale material, sign board, samples, closures, other
publicity material, etc. lying wnused with the Transferor Company ! and
Transferor Company 2 {relating to the respective Demerged Undertaking) or its
vendors, suppliers or third party or in their suppl_y chain or distribution channel
and which the Transferor Company 1 and Transferor Company 2 are entitled to
use under any statutes/ regulations, till such time as alt of such stock exhaust
without making any amendment on those goods or materials.

With a view to avoid any disuption of business, to ensure continuity of
operations and exports and to maintain the same guality of product, with effect
from the Effective Date and till such time all critical Licenses, product
registrations, marketing authorizations, permits, quotas, approvals, incentives,
subsidies, ete. of Transferor Company 1 and Transferor Company 2 (relating to
the respective Demerged Undertaking) is transferred, recorded, effected and/or
perfected, in the record of the relevant governmental / regulatory authorities in
all applicable jurisdictions in favour of Transferee Company, the Transferee
Company shall carry on and be deemed to have been carrying on all the business
and activities of the respective Demerged Undertaking in the name and style of
the respective Demerged Undertaking as carried on by the Transferor Company
1 and Transferor Company 2 and under the relevant licenses, pmdu

reglsrramns marketing authorizations, permits, quotas, approvals, m@%ﬂfmes,
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use or manufacture, all material and product including packed! labeled goods,
packing materials, cartons, stickers, wrappers, labels, containers, point of saie
material, sign board, samples, closures, other publicity material, etc. in the name
and form/format of the Transferor Company 1 and Transferor Company 2
{relating to the respective Demerged Undertaking).

VALIDITY OF RESOLUTIONS

Upon the coming into effect of the Scheme, the resolutions passed by the Board of
Directors and/or sharcholders of the Transferor Companics, as are considered necessary
by the Board of Directors of the Transferee Company, and which are valid and
subsisting shall contimie 10 be valid and subsisting and be considered as the resolutions
of the Transferee Company, and if any such resolutions have moenetary limits approved
under the provisions of the Act, or any other applicable statutory provisions , then the
said limits as are considered necessary by the Board of Directors of the Transferee
Company, shall be added to the limits if any, under like resolutions passed by the Board
of Directors and/or the sharcholders of the Transferee Company, and shall constitute
the aggregate of the said limits in the Transferee Company.

DIVIDENDS

The Companies shall be entitled to declare and pay dividends to their respective
sharcholders in the ordinary course of business, whether interim or final.

It is clarified that the aforesaid provisions in respect of declaration of dividends
{whether interim or final) are enabling provisions only and shall not be deemed to confer
any right on any shareholder of any of the Companies, as the case may be, to demand
or claim or be entitled to any dividends which, subject to the provisions of the Act, shall
be entirely at the discretion of the Board of the Companies, and subject to apprqwal,
required, of the shareholders of the Companies.

CHANGE IN CAPITAL STRUCTURE OF THE COMPANIES
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Without prejudice to the generality of this Scheme, during the period between the date

of approval of the Scheme by the respective Boards and upto and including the date of

allotment of shares pursuant to this Scheme, none of the Companies shall make any

change in its capital structure, whether by way of increase (including by issue of equity

shares on a rights basis, issue of bonus shares) decrease, reduction, reclassification, sub-

division or consolidation, re-organisation of share capital, or in any other manner which

may, in any way, affect the issuance of shares as per clauses 11 and 20, except under

any of the following circumstances:

(a) by mutual written consent of the respective Boards of the Companies; or

{b) exercise of employee stock options granted under existing stock option schemes of
the Companies; or

(c) issue of shares by the Transferee Company to institutional investor(s) for fimd
raising of upto INR. 850.,00,00,000 (Indian Rupees Eight Hundred and Fifty Crores)
{(“Proposed Fund Raise Amount™), at a per share price of not less than TNR 695
(Indian Rupees Six Hundred and Ninety-Five). The share capiﬂ of the Transferee
Company in the event of such fund raising will be diluted accordingly to the extent
of the funds raised. Such issue of shares will not change the swap ratio as specified
in the Scheme; or

{d) as may otherwise be expressly permitted under this Scheme.
APPLICATION TO THE TRIBUNAL

The Companies, with all reasonable dispatch, shall make necessary applications /
petitions jointly and / or severally before the Tribunal for the sanction of this Scheme
under Sections 230 to 232 and other applicable provisions of the Act.

MODIFICATIONS / AMENDMENTS TO THE SCHEME

The Companies, through their respective Board of Directors, may make and / qt;ggﬁé?&nt

to any modifications / amendments to this Scheme or to any conditions oL/

LY
¥
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otherwise be considered necessary, desirable or appropriate by them or the Board,
including the withdrawal of this Scheme or part thereof. The Boatd of Directors of the
Companies shall take all such steps as may be necessary, desirable, or proper to resolve
any doubts, difftculties or questions, including interpretation of the Scheme, whether by
reason of any directive or orders of any other authorities or otherwise howsoever arising
out of or under or by virtue of the Scheme and / or any matter concerned or connected
therewith. The power of the Boards of Directors io modify / amend the Scheme shall
be subject to the approval of the Tribunal.

If any part of this Scheme hereof is invalid, ruled illegal by the Tribunal, or
unenforceable under present or future laws, then it is the intention of the Companies
that such part shall be severable from the remainder of the Scheme. Further, if the
deletion of sach part of this Scheme may cause this Scheme to become materially
adverse to the Companies, then in such case the Companies, shall attempt to bring about
amodification in the Scheme, as will best preserve, for the Companies, the benefits, and

obligations of the Scheme, including but not limited to such part.

‘SAVING OF CONCLUDED TRANSACTIONS

Anything contained in the Scheme, shall not affect any transaction or proceedings
already concluded or liabilities incwrred, or any liabilities discharged by the Transferor
Companies, on or after the Appeinted Date til] the Effective Date, to the end and intent
that the Transferee Company, shall accept and adopt all acts, deeds and things made,
done and executed by the Transferor Companies, as acts, deeds and things made, done
and executed by or on behalf of the Transferce Company.

SCHEME CONDITIONAL ON APPROVALS / SANCTIONS

The Scheme is conditional upon and subject to:

o

35.1.1 the approval of the Scheme by the requisiie majority of various classe?@x the

respective members and creditors and such class of persons of the C:_"f" fanies,

as required in terms of the applicable provisions of the relevant Act
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35.1.2 the approval of the scheme hy the sharcholders of the Transferor Company 1
through e-voting and / or other mode as may be required under any Applicable
Law and the SEBI citcular. The scheme is conditional upon approval by the
public sharcholders of the Transferor Company 1 through e-voting in terms of
para 10(b) of Part I of SEBI Circular and the Scheme shall be acted upon only
if votes cast by the public shareholders of the Transferor Company 1 in favour
of the proposal are more than the number of votes cast by the public shareholders
of the Transferor Company 1 against it.

35.1.3 the sanction of the Tribunal, being obtained under Sec_tions 230 to 232 and other
applicable provisions of the Act, if so, required on behalf of the Companies.

35.1.4 the certified copies of the order under Sections 230 to 232 of the Act, and other
applicable provisions of the Act are duly filed with the Registrar of Companies;

35.1.5 approval of Appropriate Authorities (including Securities and Exchange Board
of India) and receipt of ‘No-Objection letter’ from Stock Exchange where such
approval or consent is necessary; and

35.1.6 all other sanctions and approvals as may be required by law in respect of this

Scheme being obtained, where such approval or consent is necessary.

COSTS

All costs, charges, levies and expenses of the Companies, in refation to or in connection
with or incidental to this Scheme or the implementation thereof shall be bome and paid
for by the Transferee Company, unless otherwise determined by the Boards of Directors
of the Companies,

PROPERTY IN TRUST

Notwithstanding anything contained in this Scheme, on or after Effective Date |
any property, asset, license, approval, permission, contract, agreement and déh . R

benefits arising therefrom pertaining to the Demerged Undertaking 1 of thej
Company 1 and Demerged Undertaking 2 of the Transferor Company 2 are-'fj:ranéferred;
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vested, recorded, effected and/ or perfected, in the records of any Appropriate
Authority, regulatory bodies or otherwise, in favour of the Transferee Company, such
comipany is deemed to be authorized to enjoy the property, asset or the rights and
benefits arising from the license, approval, permission, confract or agreement as if it
were the owner of the property or asset or as if it were the original party to the license,
approval, permission, contract or agreement. It is clarified that till entry is made in the
records of the Appropriate Authorities and till such time as may be mutnally agreed by
the relevant Parties, the Transferor Companies will continue to hold the property and/or
the asset, license, permission, approval, contract or agreement and rights and benefits
arising therefrom, as the case may be, in trust for and on behalf of the Transferee

Company.
SEVERABILITY

If any part of this Scheme is found to be unworkable for any reason whatsoever, the same
shall not, subject to the decision of the Companies, affect the validity or implementation
of the other parts and/or provisions of this Scheme.

In the event of any inconsistency between any of the terms and conditions of any earlier
arrangement amongst the Companies and their respective shareholders and/or creditors,
and the terms and conditions of this Scheme, the laiter shall prevail.

REMOVAL OF DIFFICULTIES

The Companies, through mufal consent and acting through their respective Boards,
jointly and as mutually agreed in writing may give such directions (acting jointly) and
agree to take steps, as may be necessary, desirable or proper, to resolve all doubts,
difficulties or questions arising under this Scheme, whether by reason of any orders of
NCLT or of any directive or orders of any Appropriate Authority, under or by virtue”
this Scheme in relation to the arrangement contemplated in this Scheme and/ QpIatters

concerning or connected therewith or in regard to and of the meaning or intgr;bfeiation
E

of this Scheme or implementation thereof or in any manner whatsoeverstganected
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therewith, or to review the position relating to the satisfaction of various conditions of
this Scheme and if necessary, to waive any of those to the extent permissible under
Applicable Law; and do all such acts, deeds and things as may be necessary, desirable
or expedient for carrying the Scheme into effect.

BINDING EFFECT

Upon the Scheme becoming effective, the same shall be binding on all the Companies,
Appropriate Authority and all concerned parties without any further act, deed, matter or
thing,
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Annexure B1

Embassy Golf Links Business Park
BSR&Co. LLP Pebble Beach, B Block, 3rd Floor
No. 13/2, off Intermediate Ring Road
Chartered Accountants Bengaluru - 560 071, India
Telephone: +91 80 4682 3000
Fax: +91 80 4682 3999

ndependent Auditors Repart

To the Board of Directors of Strides Pharma Science Limited

Report on the audit of the Consolidated Annual Financial Results

We have audited the accompanying consolidated annual financial results of Strides Pharma Science
Limited (hereinafter referred to as the “Holding Company”) and its subsidiaries (Holding Company and its
subsidiaries together referred to as “the Group”), its associates and its joint venture for the year ended 31
March 2024, attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of the other auditors on separate audited financial information of the
subsidiaries and associates, the aforesaid consolidated annual financial results:

a. include the annual financial results of the entities mentioned in Annexure | of this audit report

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of consolidated net loss and other comprehensive loss and other financial information of the
Group for the year ended 31 March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results section of our
report. We are independent of the Group, its associates and its joint venture in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act, and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us along with the consideration of
reports of the other auditors referred to in sub paragraph (a) of the “Other Matters” paragraph below, is
sufficient and appropriate to provide a basis for our opinion on the consolidated annual financial results.

Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial

Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements.

The Holding Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the consolidated
net profit/ loss and other comprehensive income and other financial information of the Group including its
associates and joint venture in accordance with the recognition and measurement principles laid down in
Indian Accounting Standards prescribed under Section 133 of the Act and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The

Registered Office:

B SR & Co. (a partnership firm with Registration No. BA61223) converted into BS R & Co. LLP (a 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Center, Western Express Highway, Goregaon (East), Mumbai - 400063
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respective Management and Board of Directors of the companies included in the Group and of its
associates and joint venture are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of each company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated annual financial results by the Management and the Board of Directors of the Holding
Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management and the Board of
Directors of the companies included in the Group and of its associates and joint venture are responsible
for assessing the ability of each company to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective
Board of Directors either intends to liquidate the company or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates and joint
venture is responsible for overseeing the financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated annual financial results made by the
Management and Board of Directors.

— Conclude on the appropriateness of the Management and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the consolidated annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group and its associates and joint venture to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the consolidated annual financial results,
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including the disclosures, and whether the consolidated annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

— Obtain sufficient appropriate audit evidence regarding the financial information of the entities within
the Group and its associates and joint venture to express an opinion on the consolidated annual
financial results. We are responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the consolidated annual financial results of which we
are the independent auditors. For the other entities included in the consolidated annual financial
results, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion. Our responsibilities in this regard are further described in sub
paragraph (a) of the “Other Matters” paragraph in this audit report.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated annual financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

Other Matter(s)

a. The consolidated annual financial results include the audited financial results of 5 subsidiaries, whose
financial information reflects total assets (before consolidation adjustments) of Rs. 35,130 million as
at 31 March 2024, total revenue (before consolidation adjustments) of Rs. 27,903 million and total net
profit after tax (before consolidation adjustments) of Rs. 1,400 million and net cash outflows (before
consolidation adjustments) of Rs 1,553 million for the year ended on that date, as considered in the
consolidated annual financial results, which have been audited by their respective independent
auditor. The consolidated annual financial results also include the Group's share of total net loss after
tax of Rs. 1,249 million for the year ended 31 March 2024, as considered in the consolidated annual
financial results, in respect of 2 associates, whose financial information have been audited by their
respective independent auditor. The independent auditor’s reports on financial information of these
entities have been furnished to us by the management.

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of these entities, is based solely on the reports of such auditors and
the procedures performed by us are as stated in paragraph above.

Our opinion on the consolidated annual financial results is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors.

b. The consolidated annual financial results include the unaudited financial results of 27 subsidiaries,
whose financial information reflects total assets (before consolidation adjustments) of Rs. 26,904
million as at 31 March 2024, total revenue (before consolidation adjustments) of Rs. 3,848 million,
total net loss after tax (before consolidation adjustments) of Rs. 530 million and net cash inflows
(before consolidation adjustments) of Rs 40 million for the year ended on that date, as considered in
the consolidated annual financial results. These unaudited financial information have been furnished
to us by the Board of Directors. The consolidated annual financial results also include the Group's
share of total net loss after tax of Rs. 9 million for the year ended 31 March 2024, as considered in
the consolidated annual financial results, in respect of 6 associates and a joint venture. These
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unaudited financial information have been furnished to us by the Board of Directors.

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, associates and joint venture is based solely on
such financial information. In our opinion and according to the information and explanations given to
us by the Board of Directors, these financial information are not material to the Group.

Our opinion on the consolidated annual financial results is not modified in respect of the above matter
with respect to the financial information certified by the Board of Directors.

The consolidated annual financial results include the results for the quarter ended 31 March 2024
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

ForBSR & Co. LLP
Chartered Accountants

Firm’s Registration No.:101248W/W-100022
Digitally signed by

SAMPAD GUHA SAMPAD GUHA

THAKURTA
THAKURTA Date: 2024.05.22 13:17:09

+05'30'
Sampad Guha Thakurta
Partner
Bangalore Membership No.: 060573
22 May 2024 UDIN:24060573BKFG0OX5243

Page 4 of 6

126



BSR&Co. LLP

Independent Auditor’s Report (Continued)
Strides Pharma Science Limited

Annexure |

List of entities included in consolidated annual financial results.

Sl. No Name of component Relationship
1 Altima Innovations Inc., United States Subsidiary
2 Apollo Life Sciences Holdings Proprietary Limited, | Subsidiary
South Africa
3 Aponia Laboratories Inc., United States Associates
4 Arco Lab Private Limited, India Subsidiary
5 Arrow Life Sciences (Malaysia) SDN. BHD., Malaysia | Subsidiary
6 Beltapharm S.P.A., Italy Subsidiary
7 Biolexis Private Limited, India Associates
8 Biolexis Pte. Ltd., Singapore Associates
9 ERIS Pharma GmbH, Germany Subsidiary

(Divested w.e.f 30 January 2024)

10 Strides Pharma International AG, Switzerland (formerly, | Subsidiary
Fairmed Healthcare AG, Switzerland)

11 Fairmed Healthcare GmbH, Germany Subsidiary

12 Generic Partners UK Ltd, United Kingdom Subsidiary

13 Neviton Softech Private Limited, India Subsidiary (Associate upto 4
January 2024)

14 Neviton Technologies Inc., USA Subsidiary (Associate upto 4
January 2024)

15 Pharmapar Inc., Canada Subsidiary

16 The Regional Bio Equivalence Centre S.C, Ethiopia Associates

17 Sihuan Strides (HK) Ltd., Hong Kong Joint venture

18 Stelis Biopharma (Malaysia) SDN. BHD., Malaysia Subsidiary

19 Onesource Specialty Pharma Limited, India (formerly, | Associates

Stelis Biopharma Limited, India)

20 Stelis Biopharma UK Private Limited, UK Associates
21 Stelis Pte. Ltd, Singapore Associates
22 Strides Alathur Private Limited, India (formerly, Vivimed | Subsidiary

Life Sciences Private Limited, India)

23 Strides Arcolab International Ltd., United Kingdom Subsidiary
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Sl. No Name of component Relationship
24 Strides CIS Limited, Cyprus Subsidiary
25 Strides Foundation Trust, India Trust
26 Strides Life Sciences Limited, Nigeria Subsidiary
27 Strides Netherlands B.V., Netherlands Subsidiary
28 Strides Nordic ApS, Denmark Subsidiary
29 Strides Pharma (Cyprus) Limited, Cyrpus Subsidiary
30 Strides Pharma (SA) Pty Ltd., South Africa Subsidiary
31 Strides Pharma Asia Pte. Ltd., Singapore Subsidiary
32 Strides Pharma Canada Inc, Canada Subsidiary
33 Strides Pharma Global (UK) Limited, United Kingdom | Subsidiary
34 Strides Pharma Global Pte. Limited, Singapore Subsidiary
35 Strides Pharma Inc., United States Subsidiary
36 Strides Pharma International Limited, Cyprus Subsidiary
37 Strides Pharma Science Limited, India Holding
38 Strides Pharma Science Pty Ltd, Australia Subsidiary
39 Strides Pharma Services Private Limited, India Subsidiary
40 Strides Pharma UK Ltd, United Kingdom Subsidiary
41 Strides Pharma Latina, SA de CV, Mexico Subsidiary
(Divested w.e.f 31 March 2024)
42 Strides Softgels Pte. Ltd., Singapore Subsidiary
43 SVADS Holdings SA, Switzerland Subsidiary
44 Trinity Pharma (Pty) Limited, South Africa Subsidiary
45 UCL Brands Limited, Kenya Subsidiary
46 Universal Corporation Limited, Kenya Associates
47 Vensun Pharmaceuticals, Inc., United States Subsidiary
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Embassy Golf Links Business Park
BSR&Co. LLP Pebble Beach, B Block, 3rd Floor
No. 13/2, off Intermediate Ring Road
Chartered Accountants Bengaluru - 560 071, India
Telephone: +91 80 4682 3000
Fax: +91 80 4682 3999

Inciependent Auditor's Report

To the Board of Directors of Strides Pharma Science Limited
Report on the audit of the Standalone Annual Financial Results

We have audited the accompanying standalone annual financial results of Strides Pharma Science
Limited (hereinafter referred to as the “Company”) for the year ended 31 March 2024, attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net profit and other comprehensive loss and other financial information for the year ended
31 March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our
opinion on the standalone annual financial results.

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial

Results

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profit/
loss and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
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BS R &Co. LLP

Independent Auditor’s Report (Continued)
Strides Pharma Science Limited

presentation of the standalone annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company'’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’'s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone annual financial results made by the Management
and Board of Directors.

— Conclude on the appropriateness of the Management and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Page 2 of 3

146



BS R &Co. LLP

Independent Auditor’s Report (Continued)
Strides Pharma Science Limited

Other Matter(s)

a. The standalone annual financial results include the results for the quarter ended 31 March 2024 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

SAMPAD GUHA Sinmrn ot rhakURTA
THAKU RTA Date: 2024.05.22 13:16:07

+05'30'

Sampad Guha Thakurta

Partner

Bangalore Membership No.: 060573
22 May 2024 UDIN:24060573BKFGOU7325
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Annexure B2

00a7s

- Chartered Accountants
De oltte Prestige Trade Tower, Level 19
486, Palace Road, High Grounds

Haskins & Sells Bengalury - 560 001

Tel: +91 80 6188 £000
Fax: +91 £0 6188 6011

INDEPENDENT AUDITOR'S REPORT

To The Members of Sterisci Specialties Private Limited
Report on the Audit of the Standalone Financlal Statemants

Opinion

We have audited the accompanying standalone financial statements of Sterisclence Spediaities
Private Limited (“the Company”), which comprise the Balance Sheet as at 31 March, 2023, and the
Statement of Profit and Loss (including Other Comprehensive Income), the Cash Flow Statement
and the Statement of Changes in Equity for the year then ended, and a summary of significant
accounting policies and other explanatory information,

In our epinion and to the best of our Information and according to the explanations given to us, the
aforesald standalone financial statements give the information required by the Companies Act, 2013
{"the Act™) in the manner 5o required and give a true and fair view in conformity with the [Indian
Accounting Standards prescribed under sectlon 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (*Ind AS"} and other accounting principles
generally accepted in Tndia, of the state of affairs of the Company as at 31 March, 2023, and its
loss, total comprehensive loss, its cash flows and the changas in egquity for the year ended on that
date,

Basis for Opinlon

We conducted our audit of the standalone financial statements in accordance with the Standards
on Auditing {SAs) specified under section 143{10) of the Act. Our responsibilities under those
Standards are further described in the Auditor's Responsibility for the Audit of the Standalene
Financial Stataments section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with
the ethical requirements that are relevant to our audit of the standalone financial statements under
the provisions of the Act and the Rules made thereunder, and we have fulfilled our other athical
respeonsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basls for our audit
opinion on the standatone financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Cormpany’s Board of Directors is responsible for the other information. The other information
comprises the information inciuded fn the directors' report, but doas not indude the consolidated
financial statements, standalone financial statements and our auditer's report thereon,

Our opinion on the standzlone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon,

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financlal statements or our knowladge obtained during the course of our audit
ar otherwise appeats to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this

other information, we are reguired to report that fact, We have nothing to report in this regard.
1%,
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Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company's Board of Directors Is respansible for the matters stated in section 134(5) of the Act
with respact to the preparation of these standalone financial statements that give a true and falr
view of the financial pesition, financial performance including ather comprehensive income, cash
fiows and changes in equity of the Company In accordance with the Ind AS and other accounting
principles generally accepted in India,

This respensibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other Irregularities; selection and application of approprlate accounting policles;
making judgments and estimates that are reasonable and prudent; and deslgn, implementation
and maintenance of adequate intemnal financial controls, that were operating effecitvely for ensuring
the accuracy and completenass of the accounting records, relevant to the preparation and
presentation of the finandal statement that give a true and fair view and are free from materal
misstatement, whather due to fraud or ervor.

In preparing the standalona financial statements, management |5 responsible for assessing the
Company’s ability to contlnue as a going concern, disclesing, as applicable, matters related to going
concermn and using the golng concern basis of accounting unless the Board of Directors gither intends
to liquidate the Company or to cease operations, or has no realistic altermative but to do so,

The Company’s Board of Directors are alse responsible for overseeing the Company’s financial
reporting process.

Auditor's Responsibllity for the Audlt of the Standalone Financial Statements

Our objectives are to obtain reasenable assurance about whether the standalone financial

staterments as a whole are free frorm material misstatement, whether due to fraud or error, and to

issue an auditor’s report that includes our opinion, Reasonable assurance 1s a high level of
assurance, but Is not a guarantee that an audit conducted in accordance with SAs will always detect

a material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with S5As, we exercise professional judgment and maintaln

professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the standalone financial staterments,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that Is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstaternent resulting frorm fraud is higher than for one

resulting from ermor, as frawd may invelve collusion, forgery, intentional omilssions,
misrepresentations, or the override of internal control,

+  Obtain an understanding of internal financial contral relevant to the audit in order to design audit
proceduras that are appropriate in the clrcumstances. Under section 143(3)(i} of the Act, we are
also responsible for expressing our opinion on whether the Company has adeguate internal
financial controls with reference to standalone financial statements in place and the operating
effactiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness:
estimates and related disclosures made by the management.
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«  Conclude on the appropriateness of management’s use of the going concemn basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company"s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the standalone financial statements
ar, if such disclosures are inadequate, to modify our opinion, Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
eonditions may cause the Company to cease to continue as a going concern.

+ Evaluate the overall presentatlon, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves falr presentation,

Materialty is the magnitude of misstatements in the standalone financial statements that,
indlvidually or In aguregate, rnakes it prebable that the economic decisiens of a reasonably
knowiedgeable user of the standzlone financlal statements may be Influenced. We consider
guantitative materizlity and qualitative factors in {i) planning the scope of our audit work and In
evaluating the results of our work; and (il) to evaluate the effect of any identified misstatements in
the standalone financial statemeants.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant, audit findings, including any significant deficlencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and ¢ther matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report, that:

a} We have sought and obtained all the information and explanations which to the best of our
krowledge and belief were necessary for the purposes of our audit.

b} In our opinion, praper books of account as required by law have been kept by the Company
50 far as it appears from our examination of thosa books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes In Equity deait with by this
Report are in agreement with the relevant books of account.

d) In our opinion, the aforesaid standalone finandal statements comply with the Ind AS
specified under Sectlon 133 of the Act.

e) On the basis of the written representations received from the directors as on 31 March,
2023 taken on record by the Board of Directors, none of the directors is disqualified as on
31 March, 2023 from belng appointed &s a director in terms of Section 164(2) of the Act.

£} with respect to the adequacy of the internal financial controls with reference to standalone
financial staternents of the Company and the operating effectiveness of such controls, refer
ta our separate Report in "Annexure A", Jur report expresses an unmadified opinion on
adequacy and operating effectiveness of the Company’s internal financial conteols:
refgrence to standalone financtal statements.
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g) In our opinion and to the best of cur information and according to the explanations given
to us, the Company being & private company, section 197 of the Act related to the
managerial rermuneration is not applicable.

h)

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audlt and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and accarding to the explanations given to us:

fii.

iv.

vi.

The Company does not have any pending litigations which would impact its financiat
positian.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses,

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company,

(a) The Management has represented that, to the best of it's knowledge and belief,
as disclosed in the note 358 to the financial staterments, no funds have been
advanced or loaned or invested {either from borrowed funds or share premium
or any otier sources or kind of funds) by the Company to or in any other person
or entity, including foreign entities (“Intermediaries”}, with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, directly
or indirectly lend or invest in other persons or entities identified in any mannap
whatsoever by or on behalf of the Company {"Ultimate Beneficiaries"} or provide
any guarantee, security or the like on behaif of the Ultimate Beneficiaries.

{b} The Management has represented, that, to the best of it's knowtedge and belief,
as disclosed in the note 35B to the financial statements, no funds have been
received by the Company from any person or entity, including foreign entities
{*Funding Parties"}, with the understanding, whather recorded in writing ar
otherwise, that the Company shall, directly or indirectly, lend or invest in sther
persons or entities Identified in any manner whatsoever by or on behalf of the
Funding Party (*Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalif of the Ultimate Beneficiaries.

(c) Based on the audit procedures parformed that have been consldered reasonable
and appropriate in the clrcurnstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (1} and (i) of
Rule 11{e), as provided under {a} and (b) above, contain any material
misstatement. .

The campany has not declared or paid any dividend during the year and has not
proposed final dividend for the year.

Proviso to Rule 3{1) of the Companies (Accounts) Rules, 2014 for maintaining books
of account using accounting software which has a feature of recording audit trail
{edit log) facility is applicable to the Company w.e.f. 1 April, 2023, and accordingly,
reporting under Rule 11{g) of Companies (Audit and Auditors) Rules, 2014 is not
appticable for the financial year ended 31 March, 2023,
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2, Asg required by the Companies (Auditor’'s Repert) Order, 2020 ("the Order”) issued by the Central
Government in terms of Section 143(11} of the Act, we give in "Annaxura B” a staternent on the
matters specified in paragraphs 3 and 4 of the Order.

Far Delolitte Haskins and Seils
Chartered Accountants
(Firm's Registration No.0080725)

Jarsed—

Sathya P, Koushik
{Partner)
(Membership Mo, 206920)
(UDIN: 23206970)BGYMGF7917)
Plage: Bengaluru
Date: 18 July 2023
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ANNEXURE “4” TO THE INDEPENDENT AUDITOR'S REPORT

{Refarrad to in paragraph 1{f) under ‘Report on Othar Legal and Regulatory Requiremants”
saction of our raport of even date}

Raport on tha Internal Flnancial Controls with reference to standalone financlai
statements under Clause (i) of Sub-section 3 of Saction 143 of the Companias Act, 2013
("the Act")

We have sudited the Internal financial controls with reference to standalona financtal statements of
Stariscience Specfalties Private Limited (“the Company®) as of 31 March, 2023 fn conjunction
with our audlt of the standalone Ind AS financlal staternents of the Company for the year ended on
that date,

Management’s Responsibllity for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls with reference to standalone financial statements based on “the intermal control with
referance to standalone financial statements criteria established by the Company considering the
essential components of internal conktrol stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Instltute of Chartered Accountants of India™, These
responsibillties include the design, implementation and maintenance of adequate Internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherance to respective company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Companles Act, 2013,

Auditor’s Respoangibility

Qur responsibility is to express an opinlon on the Company's internal financial controls with reference
to standalone financial statements of the Company and Its joint operations companies incorporated
in India {retain as applicable) based on our audit. We conducted gur audit in agcordance with the
Glidance Wote on Audit of Internal Finandal Controls Over Financlal Reporting (the “Guidance Note™)
issued by the Institute of Chartered Accountants of India and the Standards on Auditing prascribac
under Section 143{10) of the Compantes &ct, 2013, to the extent applicable to an audit of internal
financial controls with reference to standalone financlal statements. Those Standards apd the
Guidance Mote require that we comnply with ethical requirements and plan and perform the audit to
obtain reasonable assurance absut whather adequate internal financial controls with refarence to
standalone financlal statemnents was established and maintained and if such controls operated
effectively in all material respacts,

Cur audit involves performing procedures to obtain audit evidance about the adequacy of the internal
financial controis with reference to standalone financial staternents and their operating effectiveness,
Cur audit of internal financial controls with refarence to standalone financial stataments included
cbtaining an understanding of internal financial controls with reference to standalene financlal
statements, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internzal control based on the assessed risk, The procedurss seflected
depend on the auditor’s fjudgement, Including the assessment of the risks of materfal misstatemant
of the financial statermnents, whether due to fraud or error.

We believe that the audit evidence we have obtained in terms of their reports referred to in the Other
Matters paragraph beiow, is suffldent and appropriate to previde a basls for our audit opinion on tha
Company's internal financial controls with reference to standalone financlal statemants.

W
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Meaning of Internak Financial Controls with referenca to standalone financial statements

A company's intemal financial control with reference to standalone financial statements |s a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's intemal financial control with reference to standaione financial
statements includes those policles and pracedures that

(1) pertain to the maintenance of records that, tn reasonakle detall, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statermnents in accordance
with generally accapted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the company;
and {3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acqulsition, use, or disposition of the company's assets that could have a matertal effect on the
financial statements.

Inharent Limitations of Internal Financial Controls with refarence to standalone financtal
statements

Because of the inherent limitations of internal financial controls with reference to standalone financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements dua to error or fraud may occur and naot be detected. Also, projections of
any evaluation of the intemal financial controls with reference to standalone financial statements to
future periods are subject to the risk that the internal finandial contrel with reference to standalone
financial statements may become inadequate because of changes In conditions, or that the degree
of compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, to the best of cur information and according te the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls with refarence to
standalone financial statements and such intemal financlal controls with reference to standalone
financial statements were operating effectively as at 31 March, 2023, based on the criterla for
internal financial control with reference to standalone financial statements established by the
respective Company considering the essential companents of internal control stated in the Guidance
Mote on Audit of Internal Financial Controls Ower Financial Reporting issued by the Institute of
Chartered Accountants of India.

For Deloitte Haskdns & Sells
Chartered Accountants
(Firm's Registration No.Q0B0725)

Jatigd—

Sathya P, Koushik

{Partner)

{Membership No. 2056920)
{UDIM: 23206920BGYMGF7917)

Place: Bengaluru
Date: 18 July 2023
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ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT

{Referred to In paragraph 2 under 'Report on Other Legal and Regulatory Requirements’
saction of our report of even date}

In termns of the information and explanations sought by us and given by the Company and the books

of account and rectords exarnined by us in the normal course of audit and to the best of our knowledge
and belief, we state that;

{1} In respect of the company’s Property Flant and Equipment and Intahgible Assets:

{a) (&)} The Company has maintatned proper records showing full particuiars, including
quantitative details and situation of Proparty, Plant and Equipment, Capital work-in-
prograss and relevant details of right-of-use assets.

{B) The Company has malntainad proper records shawing full particulars of intangible
assets.

()] The Company bas a program of verification of Property, Plant and Equipment sg to
caver all the items once every three years which, tn our opinten, is reasonable having
regard to size of the Company and nature of its assets. Pursuant to the program,
Property, Plant and Equipment were due for the verification during the vear and were
physically verified by the Management during the year. Accerding to Information and
explanation given to us, no material discrepancies were notlced on such verification.,

{c}  The Company do not have any Immovable properties of freghold or leasahold land. 1n
respect of jmmovable properties of buildings that have been taken on lease and
disclosed as right of use assets n the finangial statemants, the lease agreements are
in the name of the company, where the company is the lessee in the agreement.

{d} The Campany has not revalued any of its property, plant and equipment {including

Right of Use assets) and intangible assets during the year.

(2) No proceedings have been inittated during the year or are pending against the
Company as at 31 March 2023 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 {as amended In 2016) and rules made
thereundar.

[{3] (a) The inventories (except for goods-In-transit) were physically verifled during the year
by the Managernent at reasonabie intervals. In our opinion and according to the informaticn
and explanations given to us, the coverage and procedure of such verification by the
Managemant is appropriate having regard to the size of the Company and the nature of its
operations. In respect of goods-in-transit, the goods have been recelved subsequent to the
year end or confirmations have been obtained from the parties. No discrepancies of 10% or
more in the aggragate for each class of Inventories wera noticed on such physical verification
of inventorles when comparad with books of account.

(b} According to the Information and explanations given to us, the Cempany has been
sanctioned working capital limits in excess of Rs. 5 crores, in aggregate, at points of time
during the year, from banks on the basis of security of current assets, In our gpinlon and
according to the information and explanations given to us, the staterments comprising stock
statements, book debt statements, statements on ageing analysis of the debtors filed by the
Company with such banks are In agreement with the unaudited books of account of the
Company of the respective quarters.

{ili) The Campany has made investmants In, provided guarantee or security and granted loans

or advances in the nature of loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties during the year, in respect of which:
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{a) The Company has provided loans and security during the year and details of which are
given below:

Amegunt (Rs in Mio)}
Loans Investmants

A, Aggregate amount
granted / provided during
the year:

- Subsidiaries 10.20 400.71

= Others - -
B. Balance outstanding as at
balance sheet date in respect
of above cases: *

- Subsidiaries 10,20 1,144.90

- Others - -

*¥The amounts reported are at gross amounts, without considering provisions made.
The Company has not provided any gquarantee to any other entity during the year.

{b) The security given and the terms and conditions of the grant of all the above-mentioned
loans and security provided, during the year are, in our opinion, prima facie, not
prejudicial to the Company's interest.

{c) In respect of loans granted or advances in the nature of loans provided by the Company,
the schedule of repayment of principal and payiment of Interest has been stiputated and
the repayments of principal amounts and receipts of interest are regular as per
stipulation.

{d) Accarding ko information and explanations given to us and based on the audit procedures
performed, in respect of loans granted and advances in the nature of loans provided by
the Company, there is no overdue amount rernafning outstanding as at the balance sheet
date.

(e) None of the {vans or &dvances in the nature of loans granted by the Company have fallen
due during the year.

(F) According to information and explanations given to us and based on the audit procedures
performed, the Company has not granted any loans or advances in the nature of loans
either repayable on demand or without specifying any terms or period of repayment
during the year. Hence, reporting under clause (iii)(f) is not applicable.

{iv} In our opinion and according to the information and explanations given to us, the Company
has complled with tha provisions of Sections 185 and 186 of the Companies Act, 2013 in

respect of grant of loans, making investments and providing guarantees and seqyrities, as
applicable.

(v) According to the information and explanations given to us, the Company has not accepted
any deposit during the year ended 31 March 2023,

{wi) The maintenance of cost records has been specified by the Central Government under secticn
148(1) of the Companles Act, 2013. We have broadly reviewed the cost records raintained
by the Company pursuant to the Companles {Cost Records and Audit) Rules, 2014, as
amended prescribed by the Central Government under sub-section (1) of Section 148 of the
Companies Act, 2013, and are of the opinion that, prima facie, the prescribed cost records
have peen made and mairtained. We have, however, not made a detailed examnination of
the cost records with a view to determine whether they are acturate or comnplete.

(vii)  According to the information and exptanaticns glven to us, in respect of statutory dues:
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(viif)

{ix}

3]

a} Undisputed statutory dues, induding Goods and Service tax, Provident Fund, Employees’
State Insurance, Income-tax, Sales Tax, Service Tax, duty of Custom, duty of Exclse,
Value Added Tax, cess and other material statutory dues applicable to the Company have
been regularly deposited by it with the appropriate authorities in afl cases during the
year.

There were no undisputed amounts payable in respact of Goods and Service tax,
Provident Fund, Employees’ State Insurance, Income-tax, Sales Tax, Service Tax, duty
of Custom, duty of Excise, Value Added Tax, cess and other material statutory dues in
arrears as at March 31, 2023 for a period of more than six months from the date they
became payable.

b) There are no statutory dues referred in sub-clavse (@) above which have not been
deposited on account. of disputes as on 31 March, 2023,

There were ho transactions relating to previously unrecorded income that were surrendered
or disclosed as income |n the tax assessments under the Income Tax Act, 1961 {43 of 1961)
during the year,

{a) In our opinicn and according to the information and explanations given to us, tha
Company has not defaulted in repayment of loans to bank,

{b} The Company has not been declared wilful defaulter by any bank ar financial institution
or government ar any goverament authority.

{¢) To the best of cur knowledge and belief, in our opinion, term loans availed by the
Company were, applied by the Company during the year for the purpeses for which the loans
were obtained, other than temporary deployment pending application in respect of term
loans raised towards the end of the year,

(d) On an overall examination of the finandial statements of the Company, funds raised on
short-term basis have, prima facie, not been used during the year for long-term purposes
by the Company.

() On an overall examination of the financial stataments of the Company, the Company has
not taken any funds from any entity or person an account of or to meet the obligations of its
subsidlarias, associates or joint ventures, as applicable,

{F) The Company has not reised any loans during the year on the pledge of securities held in
its subsidiaries, joint ventures, or assoclate companies, as applicable, and hence reporting
un cdause {ix}F) of the Order is not applicable.

{a) The Company has not ratsed moneys by way of inftfal public offer or further public offer
{including debt instruments) during the year and hence reporting under clause (x}{a) of the
Crder is not applicable.

{b) The Company has made private placement of shares durlng the year. For such allotment
of shares, the Company has complied with the requirements of Section 42 and Saction 62 of
the Companies Act, 2013, and the funds raised have been, prima facie, applied by the
Company during the year for the purpeses for which the funds wera raised, other than
temporary deployment pending application. The Company has not made any preferential
allotment or private placement of {fully or partly or eptionally) convertible debentures during
the year.
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()

{xii)

(il

{xiv)

{xv)

(xvt)

(xvii}

vt

{xix)

(a) To the best of our knowledge and according to the informatton and explanations given
to us, ng fraud by the Company and no materiat fraud on the Company by its officers or
employees has been noticed or reported during the year ended 31 March 2023,

{b) To the best of our knowledge, no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rufe 13 of Cormpanies (Audit
and Auditors} Rules, 2014 with the Central Government, during the year and upto the date
of his report.

{c) As represented to us by the Management, there weare no whistle blower complaints
recelved by the Company during the year (and upto the date of this report)

The Company is not & Nidhi Company and hence reparting under clause (i) of the Crder is
not applicable.

I our opinion, the Company is in compliance with section 188 of the Companies Act for ail
transactions with the related parties and the detalls of related party transactlons have bean
disciosed in the financial statements etc. as required by the applicable accounting standards.
The Company is a private company and hence tha provislons of section 177 of the Companles
Act, 2013 are not applicable to the Company.

(a) In our opinion the Company has an adequate Internal audit system commensurate with
the size and the nature of its business,

{b) We have considered, the internai audit reports issued to the Company after the year end
and covering the parod upto March 2023.

In our gpinion and accerding to the information and explanations given to us, during the
year ended 31 March 2023 the Company has not entered inte any non-cash transactions
with its directors or directors of its subsidiaries companies or persons connected with them
and hence provisions of sectlon 192 of the Companies Act, 2013 are not applicable.

The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934. Hence, reporting under dause (xvi){(a), (b) and {c) of the Order is nat
applicable.

The Group does not have any CIC as part of the group and accordingly reporting under clause
(%wi){d) of the Order is not applicable,

The Company has incurred cash losses amounting to Bs. 81.19 millon during the financial
year covered by our audit and Rs, 277.21 million in the immediately preceding financial year,

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any matarial uncertainty exists as on the date of
the audit report Indicating that Company is not capable of meeting its liabilitles existing at
the date of balance sheet as and when they fall due within a period of one year from the
balanca sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year fram the balance sheet date, will get discharged by the
Company as and when they fall due.
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{3x} The Company was nct having net worth of rupees five hundred crore or more, or turnover - .
of rupeas ona thousand crore or more or a net profit of rupees five crore or more during the
immediately preceding financlal year and hence, provisions of Section 135 of the Act are not
applicable to the Company during the year. Accordingly, reporting undar clausa 3(xx} of the
Order is not applicable for the year.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm's Registration No. D0B072S)

Jafpat—
Sathya P Koushik
{Partner)
{Membership No. 206920)
{UDIN: 23206920BGYMGF7917)

Place: Bengaluru
Date: 18 july 2023
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Sterisclence Specialties Private Limited {CIN:U24384KA2020PTC13 7854)
Siandlatone Baisnce Sheet as at 31 Mar 2023
(Amunmt in Rupees Million, except far sharas data or as otherwise siated)

. . ) Node Asat Asat
Fartizulars . Na. 31 Mar203 31 Mar 2022
Asgets
Noo-entyent assets
(8} Property, plaat snd equipment 14 73289 73204
{&) Right of use asser 2B LR35 78454
() Capltal werk o progress f{ad 3029 247
{d} Other inrangible agsets m 10826 7322
(¢} Intangible assets under development 2E &9 248
(f) Financial assets

(3) Invesments 3 L,i44.90 744,19

(i) Other financial aspets 4 76.15 8158
(£)0thet non-corront agsels 5 2441 ITES
Totsl non-curyent zssets 3.961.60 245878
Current asseis :
(&) Inventories 6 195,79 785.85
(b) Finaneiz| assats
(i} Trade reccivabies k) 519.96 151.7%
{if} Cash and cash equivalents 8 .96 436,26
{itl) Bamk balamces other than {5} above L 1,507.02 51577
{iv} Loans receivable H1 1024 -
(v} Other finzncial asseis 4 13.62 37
{c} Other curreit asserg 5 364.93 64136
Total current asseis — ] 330548 754,72
‘Total assels ) ) TIHO8 525156
Equity and liabitities
Equity
(&) Equity share capital 11 0.[9 017
(B} Cther eguity 12 71.50 0242
Equity attributable to the swaers of the company 7L6% 30259
Lizbilities
Non-eurrem liabilities
() Finemeiai Habilitics
{i} Bormowings 13 518.21 69790
(ii) Lease tiabilities 14 1,593,340 640.71
{iii} Other financial liabilities 15 1793 -
()} Peavigions 16 6139 165.32
{€) Qwher moo-curtiny Hebititics 17 53451 5,050,006
“Total non-current labilities 32514 2.355.99
Current Hahilities
(a) Fineneial liabilities
(i) Borrowings 13 1.857.60 339.22
(i1} Lease liabilines L] 3322 1247.14
(i) Trade payables 18
- Dues of micro and smali enterprises 25.60 287
- Dues of other tham rmicto and small enimprises 1L.H7.71 105225
(iv) Other financial tizhifities 15 121.23 16935
() Provisions 16 552 15.66
{e} Olher currem Habilitiss 17 243.20 64983
Tota) cucrent liabikiies 3.068.08 2.356.92
Total Eabilities 719939 491891
‘Tatal equity and liahilitics ) 7.27L.B8 5.113.50
See dccompanying notss Torming part of the standalone financial
Lo iezms of ane repont attached
Fov Deloitte Hasking & Selis For and on behalf of Board of Divectors
Chartered Accountants

Firm's Regiciration Number: (080725

Jodigd—

Sathya P Koushik

Partner Pitecior
Meambership Mitnber: 206920 DIN : 7405773
Flace : Bengaluru Flace : Bengaturu

Dt : July 18, 2023 Date : July 18, 2023
2=
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Steriscience Speelabties Private Linited (CIN:UZ4304KAT020PTCI3884)
Standalone Statsment of Profit and Loss for the year ended 31 Mar 2023
{Amount in Rupees Million, #xcept for shares data or as otherwise stated)

Nete
For the year emded For the year cnded

Farticulazs o 3t Mar 2023 31 Mar 2022
Revenue from operations 19 3,111.95 674.23
Other incppe 20 53.20 2690
Total income . 1I6T.15 T0E.13
Expenres

{8) Cosl of material consumed 21 1,325.16 33156
{b) Changes in inventories of finished poods and work-in-progress 22 {132.89) (F0.62)
{¢) Emplayse benefits expense 23 868.53 3383
{d} Finance oosts 24 254,35 2741
(&) Depresiation and isation exp 15 350 107,36

11 Othes ex 26 924.01 59.58
Total expentes 357394 1.086.18
Loxs before tax (306.80) {3R5.05}
TaX expense ’

fa) Current tax - -
(5} Deferred tax - -
Loss [or the vear . _[406.81) (38505}
Dther eomprehanzive Inceme
{&) ltems that will not be reclassified subsequently ta profit of (loss) 33 200 {4.52}

Income tax relating to items that will ot be reclasgified ueatly to profit ar {Soss - -

Total sther comprehensive income .00 {4.52)
Tatal comprehensive loss for the vear (404.81) (389.50
Earnings per equity share {face value of Rs. 10~ exch) kD)

{a) Basic (in R%.) (22,603.07} {22,472.86)
{b) Dilutz {in Rs.) (22:403.07) 12247286}

ry [ oy

See accompanymg noles fornung pant of te

In tgrms of our report altached
For Delpitte Haskins & Sells For and an hehatl of Board of Direetors

Chartersd Accountants
Firmys Regiatration Number: 0060728

JaTopd— Lt

Sathya P Koushik

Pasiner

Membership Number: 206520 DI¥: 07405773
Flace : Bengahuru Place  Bengalure
Date < July 18, 2023 Date : Tuly 18, 2013
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Stertscience Special tes Private Limdted (CIN:U24304dKA202GPTC1 375 84)
Standalone Stetement of Cash flows for the year ended 31 Mar 2023
{Ameunt in Bupses Million, except for shares data or a5 otherwise stated)

000771

For the year ended | For the year anded
IPariiculars 3] Mar 1923 3] Mar 2022
Cash flow from operzting activithes
[Prefit/{Loss} betore tax for the year (406.81) (385.05}
Adjustments for:
Depreciation and amortisation 324,50 107.36
Interest from banks on depoaits (49.16) {11.71)
Imterest on imercompany oen (2.09) (2.15)
[nterest on income tax refund (3:13)
Profit on sale of investment - (9.53)
Profit on sale of ssset (136} .
Interast Income from financig) aszete 442} (1.9%)
Finance costs 254,35 26.70
Dorealised exchange {gain}fass {net) 512 038
Other non-cash expenses 0487
Terpestment writien off - 4,10
Operating profit before working tapital changes 118.34 {275.89)]
Changss in werking capital:
Adjusements for {incrense) / decrease in operating assets:
Trade and Cther receivables 148.67 (739.44)
Inwcatorics (26.94) {704.18)
Adjustmenis for mcrease 7 (decrease) in operating Habilities:

Trade and Other peyables . (463.33) 2,670.48
Cask geaerated from operations £222.76) 95295
Net income tax (paid)/ refunds 332 -
MNed cash flaw from/ (atilised) in operating activities (A} 1219.28) 959.95

Cash flow from investing activitles
$ale of Investments - 340,46
Capital expeaditure on fixed astets, incloding capital advances {149.23) {185.45)
| Procesds fom sale of property, plant and sqnip and intangible assers 730 -

{ Procecds/(] ) in fixed deposits with matusity of more than 3months (oot} (1,057.99) {516.12)
Invesumcats in joiat venivre -00.71) (52580}
Inkerest reocived on Fuored s 3.34 -

Net cash fMlew utilised In itvesting activities (B) {1.597.28
Cash Mlow from fnancing activilies i
Proceeds from fssue of equity shares 17391
Proceads from secured loans {net) 1,189.32 |
Payment of interest portion of keass lishilitics (141.99}
Payment of principal partion of lease liabilities {44.13)
Proceeds Gom Arepayment of) intercompany loans 27830
Interest prid on loans. (74.05)
Net cash flow generated from financiey octivities {C) 138136
{lNet inerease in cash and cash equivalents during the vagr (A-+E+C) (435,30
Cagh and cash equvalents at the beginning of the vear 436246 4
Cash and cask equlvalents at the end of the year* 2.95 436.26
* Comprises
(Cash an hand 0.15 .11
Balance with banks:
.~ In current acceunt G¢.2] 436.1%
{Taial 094 43626

Sce sccompanying notes forming part of the standalone financial statements

L 1ewms of our repert attached

For Deloitte Haskins & Sells
Chartersd Accountasts

Fistn's Registration Number: 0080728

it —

Sathys, F Konchik
Partner
Membership Mumber: 206920
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Steriscience Specialtics Private Limited {CTN:Uz4304KA2020PTC137884)
Standal of changes in equity for the year ended 3] Mar 2023
{Amount in Rupees Million, sxcept for shares data or as otherwise staled}

A Equity share capital

Curreat reporting pering

Changes in | Balance at
3 {
Balance atthe beginning m:::d:::“ he :I:Ed of
of the cur::;;:porthg during the carrent
P current reporting
perlod perlod
217 Q.02 019
Previpus reporiing period
Changes in | Balance at |
Balance at the bepinming eqz‘;ﬂ:‘" the ::: of
of the current reperting during the caerent
F current reperting
period period
0.4 .03 0E7
B Other equity
Current reporting pariod
Particulars oo .;tl_d Surples Total equity attributable tc
Capltal m;'m"‘:;’ Retained [equity kolders of the
[Resarve P earnings |Compawy
Balance at the beginning of the cusrrent reporting period 24.H T63 42 {485.74) 30242
Lass for the year - - {406.81) (406.8E)
Premium recaived on shares issoed during the year - 173.8% - L7389
Other comprebwnsive inoums/ {loss} for the yesr - - 2.00 2.60
{Batance at the ond of the curreat reporting period 1474 91731 {89055y 7150
Previous reporting period
Purticnlars Rese.sr\:s :i:l‘d Sur?ns Total equity 2 exble to
iCapital pre:liul: Retaimed [edquity holders of the
Raserve ccount earnings |[Compasy
lance at the beginning of the previous reporting period - 36196 {9617 165.79
Lexss for the period - - (385.0%) (345.65)
Premiam rectived on shares issued during the period - 401.46 - 4546
Addition during the pexiod 24.74 ) 4,74
Othar somprehensive iacomef (loes) for the year - (4.52) {4.52)
Balunce at the end of the previous reporting period . 24,74 763.42 s - 30242
Bee gorompanying notes forming part of the standal ene Hinancial
In terms of our seport attached .
For Deloitte Haskins & Sels For and o1 behalf of Board of Directors
Chartered Accountants ’

Firm's Registration Number: 0080728

Sathya P Koushik p

Fanger ” Aar

Membership Mumber: 206920 DIN : 07405773
Placs : Bengalure

Date : July 15, 202
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Sterisciemee Speclaities Pﬁwll.‘ Liomited {CIN:UZ4304KAZ0J0PTCIITER)
Notes o the standal for the year ended 3 | Mar 2623
(Amount in Rupees Million, except for shares data or 2y otherwise stated)

Campany iaformation and Significant accounting policics

Seerisedance Specislies Private Limited (the *Compeny”) ic 4 private limited Company mcm—pomed an Augns: 29, 2020 under the provisions of
Cnmpramcs Act, 2013 with the nhjgu of, inter alia, undertaking the business of devel g, marketing and distibution of miche
I ducts such as imjectables for vanous markets. The Company has s mg:slemd address at 15246 and 144416, Dorasani Palya,

phar P

Begur Hobl,Bannerghara Road Ban galoreKamatakca- 60076,

Easts of preparation apd pr [

These fi T3] have been prépared o comply in all material aspects with the Tndian A ing Standards’ {"Ind AS") notified under
Section 133 of the Companies Act, 2013 {the "Act") read with Companies {(Indizn Accounting Standards) Rules, 2015 and relevant amendment
rukes issued thereafter, as applicable to the Comy and other ccl provisiens of the Act,

The financial starcments hive bten prepared o the historical cost bisis except for certaty financial § which are d at fair value as
described in the ing policies below, Historical cost i generalty based on the fair value of the ideration given in exchange of agssts.

Fair value i3 the prics that would be reccived t scll an asset or paid to tragsfor a liabiity in an ordedy ¥ansaction beh warkst participants at the
measurcment daie, regardless of whether that ptice is directly observable or ¢stimated using ancther valuation technique. In estimating the fair vahe
of an astet or a lizbilicy, the compeny takes into accoumt the charactesistics of the asscl or Liability if market participants would take thosc
characteristies into account whes pricing the asset or liabiliey at the measurermenc dare. )

The Covapany has incwred losses during the year ended Mareh 31, 2023 and 22 of that date, the Compeny”s et cutrent liabilities sxeeed g nat

current sgsets, Based on the Rstare projection of the Company and the fi ial suppant from the Parent, the B of the Compary is

nonﬁdentﬂ:auheCompanyw:ﬂbeablemgﬁnerahesufﬂcmntpmﬁlmmeSutureycars Accordinghy, the finanziel arc prepared on 2

going concern bagis.

Accounun.g policies have been consistently applicd extept where a newdy issued accounting standard is mitally adapied or 2 revision to an eaistng
g standard requizes z chanpe in the g policy bitherts m uze,

Use of estimanes and Judgements

In the spplicstion of the Company's i licies, the I of the Company are required to maks jud i and

agumptions sboyt the canying amounts of asse:s and Liabilities that are ol raadily apparent fom other sources, The ﬁumatcs and associated
assumptions are based on histarical exporicnce and other faetors that are considersd to be relevant. Actusl results may differ from these estimatss,

The cstimates and mdertying iptions are reviewed on an ongojng basis. Revisions to d i are secognised in the poned in which
the estmare is revised if the revision affects only thar peciod, or in the period of the revision snd funire periods if the revision affects both current
and figure periods.

The fallowing arc the key essumptions concerning the falure, snd other key sources of cstimation ynccrtaingy at the end of the reparting period thar
may have a sigaificant risk of cavsing a material ad) o the carrying of ateets and liabilities within the nexe fnansia) yesr.

Usefal lives of propesty, plant and equipm etk
The Company eviews the useful life of prop plant and equi atthe cnd of cach reporting pesiod. This assessment may resultin cheoge in
the depreciation expense in future periods,

F 5 and genci

Tha mogmtmu Bnd meaiwement of other provisions are based on the assesament of the probability of an ocutflow of résources, and on past
and known al the reporting date. The actual outflow of resources at s future date may therefore vary fom the figure

csumaucd atend ol each reparting period.

lmpnlmﬂt of financial assets

The img provisions for i ial assets are hased on assumptions about risk of defzubl and expected cash loss rares. The Company nses
Judgement in makang thess assumptions and s¢lecting the Inpuls to the impammoent calculation, besed on Company's past history, ¢xisting merket
conditions as well as Forward looking cstimates at the 2nd of each reporting period.

Leasesunder Ind AS 116

Ind AS {6 requires legsesa to determine the loase (e a5 the non-cancel|able pariod of 3 lease adjusted with any option Lo cxtend or tegminate the
lease, if the usc of such opiion is reasonsbly ceriain. The Company makes an an the expected lease term on a lease-by-lease basiz and
therchy nasesses whether it is reasonably certin that any opens (o extend or terminate the conwact wili be exercised. In evaluating the lease 12rm,
the: Company considers factors such as any significant leaschold imp undertaken over the leare term, onsts relating 16 the tenfnation of'
the lease and the imperance of the wnderdying asset to the Company™s operations taking inte account the Jecation of the underdying asset and ihe
avatlability of suitable alternatives. The leste term in future periods ig ceasgesged to ensure that the lease term ceflects the current conomic
cirUnstmees.

Tuxes
Deforred tax assets is mmgmscd 1 the exent that it is probabis thal mxeble profit will be available sgminst which the same can be utilised.
Signiflemt 2 is red to d ine the amount of deferrcd tax ussets that car be recognised, baged ypon the Tkely timiag

and the level of future mtab]e profits bomaﬂlt:r with futire tax planning stralegies.
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Steriscience Specialties Private Limited (CIN:UM4304KA2020PTCI37684) 0 U 8 ? 7
Moles tathe slandalone financkal for the year anded 31 May 2023 4
{Amount in Rupees Million, except for shares datz or as otherwise stated)

Detloed beneflt plams (grataity benedits)

The enst of the defined benefit grawity plan snd the present value of the gratuity oblipation gre determmed using actuanial valyations. A actuariz]
valuation involves making various sssumptions that may differ from actwal developments in the firure. Thege include the determination of the
discaunt rate, fitture satary increases and mortality rates. Due 12 the complexitics involved in the valuation and its long-tsrm nature, 3 defined benefit

obligation i3 highly scasitive to ges in these ptions, Al ptions ar iewed at each reporting date.

‘The parameter mast subjc<t fo changsis the di rate, In d ining the appropriate discount rate for plans operated in India, the management
consfders the interest rajes of govermment bagds.

The mortality rate is based on publicly available monality tabies for India. Those mortality tables tend to change only at intervil tn response to
demographic changes. Future salary increasss and gratity inereases are based on expectad future inflation rates.

Ravenur recogaition

Sale ef geads

3 is recogrised when & promise in a {performance obligation} has been satisfiad by tansferring control over lhe pron-nsed

goods to the customer. Comrol awver 3 promised poad refers to the ability to direct the use of, and abtajn sl fally all of the : b

from, those poods. Control is usually transferred wpon despatch of poods 1o the customer, it accordance with the delivery and aacepmce termg

apresd with the customers, The amount of o be gnized {1 jon price} is based on the consideration expected to be received in

exchange for goods, excluding emounts collected on behalf of third parties sach as sales 1ax or other taxes directly Jinked 1 sales. Jf a contract

contzing moce than one performance obligation, the ransaction price is afl 110 zach p bligation based on their tclative stand-alune

seiling prices, Revenue from produet sales are recorded net of allowancts for estimated rebates, cash di and ¢sii of product rerums, all

of which are established at the time of sale. ’

Sale of Services :

Reverue from fixed-price, fixed time fame , where the perf ohligations are satisfied over time is recognized on & swaight-line basis

ower the speeified period unless some other method better rep the stage of completion, provided there is no inty as (o or
Heetghility of the consid Bevenug from develep service is recognised on cast plus & mark up agreed with the customer,

Interest jrcome

Interest income from & financinl asaet is reconised when it is probable thar the ic henefits wil] flow to the Company and the amount of

income can ba measured reliably. Inkerest income is accrued on & time hagis, by refrence o the principal cutstanding and at the sffective interest rale
applicable, which is the rate that exacily discounts estimated future cash recespts through the ¢xpecled iife of the fimancial asset to that asset’s net
carymg amount on initial recognition.

Bysiness combinations
Aequisitions of busi arc ] for using the acquisition methed. The considerats 4 in # busi bination is d a1
fair vatue, which is caleulaied as he sum of the acquisiton-date fair vahies of the assets farred by the Company, lizbilities 7 d by the

Company to the former owrers of the acquires and the censideration that was paid in cash. Acguisition-related casts sre peneraily recognised in
staternent of profit and logs a3 incurred

Capita] reserve is meagured as the sxcase of the (e velue of the scquisition-date of the idemifizble assets acquired and the Yabilites
assurned and sum of the consideration tansfered

At the aequisition date, the identifiable assets acquired and the labilities assumed are recognised 2t theit fair value, xcepl that:

- Bggets or Labdlities relared to employes benefit are recognised and 4 in accord with Ind AS 19 Employee Benefits.

Fareign currencies rrapszedons snd transhation
l'hr. fonctignal currency of the Company isthe Indian Bypee (Rs).

itns in foreign ies are recorded ot the exch prevailing on the date of ransaction. Monstary agsets end liabilitieg denominated
in fore.lgn ies are translated gl the functional currency chosing rates of exchages at the reporting date.

Eachange differences srising on scittement or manslation of monctary items are recognised in Statement of Prafit and Loss exeept to the extert of
exchang: differtoces wluch are regarded as an adjustment to interest costs on foreipn currency borrowings tha are direcdy atiributable ra the

g or congtraction of quatifying asgets, are capitalized ag cost of aszets.
Non-monerary assas and liabilites that are measured in woms of historical cost in foreign cinrencies are not retanslated. [Doome and sxpense ttems
i foreign are lated 3t the ge exchange rates For the period, wless exchange tates fiochuate sipnificanty during that period, in

which case the mechange rates at the dates of the wansartions gre used.
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Sterischence Spectalties Private Limited (CIN:U243MEA 2O0Z0PTC1A7884)
Makes L the datonc Ii isl lor the year ended 31 Mar 2023
(Amount in Rupees Million, except for shares data or as atherwise stated)

Borrawings and borrowing casts

Borrawings #r¢ reeognised initially at fair value, net of tmnsaction costs incurmred. B inge are subseguently staled al ized oozt Any
difference berween the procesds (net of ransaction costs) and the redemption value is grised In the income statement over the period of the
borrawings using the effective interest rate method, Bormowings sre classified a5 cutzent Liabilities unless the Company has ar tnconditional nght ta
defer sentlement of the Jiability forat least i2 months afier the end of the reporting period.

Bomawing costs include:

(i) interest expense czloulated using the effective interest rale melhod,

(i) finance charges in respect of finance leases, and

(#if) exehanpe ditferences arising from foreign curtency bomowings o the extent that they are regnrded 22 an adjustment o interest costs,

Bomowing costs direstly attributshie to the sequisition, construction or production of qualifying assets, which are astots that necessarily take a
substantfal period of tme 1o get ready for their intended use or szle, are added to the cost of those assets, until such time as the esoes mre
substantialiy ready for theitintended nze or sale.

Interest income earned on the temporary mvestmen) of specific b ings pending their expendituce on qualifying asssts is deducted fram the
borrpwing costs eligibbe for capirlisation.

All other borrowing costs are recaghised in s1iztement of profit and Tass in the period in which they are Incurred,

Employce benefits

Shaort term abkgations

Liabilities for wages and salaries, inclyding other benefits that are cxpected to be settled wholly within 12 moaths after the end of the period in
which the emplayees render the related services are recognised in respect of employees' services up o the end of the reparting pericd and are

d al the pected t be paid when the Labilities gre settled.
Retirzment benefit costs and termination besefits
Payments to defined coetribution relirement benefit plans are recognised e3 an expenise when empl heve rendered scrvics entitling them to the
conitibutions.
For delined benefit roticoment plans, the cost of providmg benefies is 4 ined using the projected unit credit method, with aciuarial valuations

being carried out at the end of each annual reporting period. Remeasurernent, comprising acruariall gains and losses, the effact of the changes to the
assct ceiling (applicable) and the return oo plan agsets (excloding net interast), is reflected immedistely in the balance sheed with & charge or credil
gnised in other comprehensive income in the period in which they ocour. R guised i olther comprebensive income is reflected

immediately in retained earnings and is not reclassified ta statement of profit and loss. Past service cost {s recognised in staternent of profic and loss
n the peciod of & plan amendment. Met interest is calculated by applying the disoount rate at the beginring of the pedod 1o the net defined banefit
liahilfty ar asset. Defined benefit costs are categorised as follows:

. service cost (meluding current service cost, past service cost, as well a5 gaing and losses on cartaflments and setelaments),

. medifterest expense or income; and

. nemeasureTvent
The Company p the: first two comp of defined benefit costs in statement of profit and loss in the lin= item “Employee benafits expense’.
Cunrailment gains and losses are accounted for as past seTvice costs.
The reii benefit obligati gnised in the balance sheet represents the actual deficit or surplus in the Company s defined bensfit plans. Any
suwrphis liog from this caculation is Limited 1o the prasent valus of any sconomic henefite avaflable in the form of refinds from the plans or
d in future ibutions to the plans.
A lisbility fora ination benefit is grised at the sarlier of when the entity cao no loager withdraw the offer of the wxmination benefit and
when the entity recognises any related restructuring costs.
Defined contribution plan
Contribution to defined contribution plans are resognised as expense when smployees have rendered services entitling them to such benefits,
Compensated absences
Companszizd absences which are not expécted to oeeur within twelve months after the end of the peried o which the employes rendars the related
BEPVices are T ised at an {ally d ined liability at the present value of the defincd benefit obligation at the Balance sheet date, in respect
of comp d ab D 1 to accur within twelve months sfier the end of the period in which the employee renders the related savices,
liability for short-temm empl benchits is { 2t the undiscounted amannt of the benehits expected to be paid in exchange for the related
service.
Taxation
Ineoune tax expense represents the sum of the tax currently payable and deferred .
Current tax,

The tax correnty payable is based on taxable profit for the year. Taxable profit differs from *profit bafore tax' as reported in the statement of profit
and loss because of jterns of income or expense that are taxable or deductible in other years and items that are never taxabie or deductible. The
Company”s ciqrent tax is caleolated using tax rates that have been enacted or substantively enacted by the end of the repofling peaed.
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Steriscience Spedalﬁ:i annlie Limited (CIN:U24304KAZ020PTC117884) 0 0 a 7 T 8
Notes o the standal for the year ended 11 Mar 2023
(Amount in Rupecs Million, excopl for sharss dats ar a5 othorwise stated)

Deferred tax

Defersed tax it recognised on tempocary differences betvrcen the fartying amounts of aséets and Labilities in the finaneial stataments and the
comespoading tax bates used in the computation of taxeble profit Deferred tax Rabilitiss are genemally recognised for all taxable temporary
differences. Delomed tax asseis are generally recognised for all deductible temporary differences 1o the extent thal it is probable thar taxable profits
will be available agrinst which those deduetible temporary differences can be utilised. Such deferved tax assets and liabilities are nor recognised if
the tetoporary difference arfsas fromm the initial recognition (other than in a business combination) of sssets and Babilities in a wansacion that affecis
neither the taxable poofit not the accounting profie.

‘The canying amount of deferred tax assets is reviewed ot the end of each reporting period and rednced to the extent shat it is no longer probable that
sufficient taxable profits wili be available to allow all or pant of the asset to he recovered.

Dreferred tax Tiabilities and assets are measured at the tax rates that are expected 1o apply in the period in witich the Tiability is setrled or the asset
realived, basgad on tax tates (and 13x Jaws) that have been epacted or substantively snacted by the end of the reporting period.

The measurement of defiared tax Habilities and astets reflects the 1ax conscquencss that would follow from the manner in which the Company
expects, at the cad of the reposting period, to récover or seitle the carrying amounl of'its assers end Habilides.

Current and deferred tax for the year
Current and deferred 1o ave recognised in statement of profit and loss, except wiwn they leLm to items that are recognised in ather

5

income or directly in equity, in which cage, the current and defemed tax are also gnised in other hensive incomne or dlmctly in egquiny

rﬁpe:tmcly Where current tax o dd"m'cd tax acises from che initial accounting for a business c:omlnna.tmn the tax effect s included in the
g for the business c

Properfy, phnt and equipment

Property, plant and equipment held for use in the production or supply of goods arservices, of far administrative purposes, are stated in the balance
sheet at cost less accumulated depreciation and accunmlated impaimment losses.

Dapreciation is recognised 50 as 10 write off the cost of assets (other than freehold Jand and propesties under truction) less their residyal values

aver their uscful lives, using the straight-line method. The estimatcd usefal lives, residual valucs and depregiztion method are reviewed at the end of
#ach reporting periced, with the effect of any changes in estimate 2ccounted for on & prospective hasis.
Assets held under finance leases are depreciated over their expected useful lives, However, when there i$ no ressonable certginty that swnersinp wilt

be obtauinad by the end of the Jeass teom, assets are depraciated over the shoeter of the lease term and their useful hves,

Depresiation on tangible freed aggers hag been prov!ded on th: stra.lght ilne methad as perthe yssiu) life prescribed in Schedule W to the Companies
Act, 2013, Depreciation oi the assois ired th: tion has boen provided on the stcaight-Tine method as per the usefud life

q

prescribed in the vatuadion repant of the Independent Vahler

Leasehold Improvement ; Over primary lease period
Plant & Machinery = 3 - 15 yoars

Furniture 1 2-10 years

Office Equipment ; 2 - 5 years

An itern of property, plant and equipment s deresognised upon disposal or when no futuce aconomic benafits sra expected to arise from the
continued use of the asset. Any pain or loss arising on the digposal or retirement of an item of propecty, plant and equipment is detettimed 45 the
differmee between the sales procesds and the corrying amount of the asset and ig racognised in statement of profit and logs.

When an item of poog plant and equig is aequired in exchiange for 2 pon-monstary astat or 3535, or & combinstion of mobstary and non-
mnncta.ur assets, lh: cost of that m:rr. is mexsueed at fair vatue {even if the cntity cannon immediatcly dececogrise the asset given up) unless the
jon lacks 1 suk or the fiir value of neither the asset receivad nor the assel given up is reliably measurable. 1f the

acquired itsm is not measured at fair value, its €05t is rntasured at the carrying amount f the asset glven vp.

Intangible Assets

Intzngible sgsets with Tinite usefill bives that are zoquired separately are carried at cost Jess and
losses, Amaortization js recognised on & straight-line basis over their estimated useful Hves, The estimated uzeful live and amortisation methud are
reviewed at the end of each reporting petiad, with the effect of any changes in ¢si being d for on a prospective basis, I pible aszats
with indefinite useful lives that are acquired separately are camried 2t eoct Jass accumudated impaimment iosses. )

The astimated ugetis] livas of the agsets are a5 fllows:
Sofiwares © 3 Years
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Sterigcience Spemlhes anate Limgited {CIN:U243€4 1 AZ0Z0PTCI37384)
Naotes to the standal ja) statenents for the year ended 31 Mar 2023 00077"
(Amount in Rupees Million, excopt for shares data or as otherwise stated) N ‘

Leases

The Company as besser

The Company assesses whether the iz, or ing, g lease, A ig, o1 tn$, 2 lease if the comteact involves—

{a) the use of en identified ascet,

{b) tho right t> obtain sut saily all the ic henefits from use of the identified assat, and

(<) tbe right t divect the use of the identified asser.

The Company has entered into lease armangements for s factory land and office premites. The Company at the inception of the legse contract
recopnizes a Right-of-Use {Rol) asset at cost and corfesponding lease liability, except for Jeases with terms of [ees than pwehve months (short tarm)
and low-value aseets.

The cast of the Rght-of-use assets comprises the amount of the inltiat measurerent of the lease liability, any least payments made 3¢ or before the
inception date of the lease plus any initial direct cests, less any lsase incentives received. Subsequently, the right-of-usc aseets is measurcd at cost
less gy lated depi and lated impairment losses, if any. The 5 ght-of-usc assets is deprociated using the straight-lime nsthad
From the commencement date over the shorter of lease term or useful life of right-of-use assets.

The Tease liability is initially measured at amortized cost at the present value of the Fature lmse payments. The leasc payments are discounted using

the inmerest zate implici in the [=age or, i Dot readily deter ble, using the i ng rates. Lease abilities ar¢ rémcasurad with 8
cetresponding adjustment to the related right of vse asset if the Comp hanges its nf whether it will exercise en cxtension or 2
termination option.

For shoet-termn and low value leases, the Company recognizes the lezse pay 4% aN Operating expense on a straight-line basis over the lease term.
Impairment of assets

Impairment of financiat assets:

The Compeny assesses au each date of bafance sheet, whether a (inencial asset or a group of financial assets is impaired. Tod AS 109 requices
expectsd credit losses o be measwred through a Joss all The Company ises bfetime expoticd losses for all contract assets end / or al)
trade recejvables that do nol ilule 2 financing im. For all other Bhagernl assets, expested credit losses are measired at an amount squal

to the twelve-ronth expecied credit losses or 21 an amount equal w the life fime expected credit losses if the credit sk on the financial asset has
increased significantly, since initial recopnition.

Tmpairment of ¥ in subsidlaries and Jat
m Company reviews its carying valve of § in subsidiaries and fates at cost, ly, or mare fre ly when there is an
for i 1f the recy ble amoune is Jess than g CaTying amount, the impairment loss is acoounmifor

Impairment ¢fnomn-financkal 1ssets:

At the end of =¢h reporting period, the Company reviews the canrying of its tangible aod intangible ascets 1o d ine whethey there is
any indicution that dose assers have suffered an impaitment logs. [T amy such indication exisis, the recoverable amount of the asset is estimated {n
erder 1o detenmm the extent of the impairment loss (if any). When it is not possible 10 estimate the reeoverable eenount of an individual asset, the

(& the bte amount of the cash-generating unit 1o which the asser belongs. When a hle and i basis of
allocation ean: be identificd, corporate asscts are also allocsted to individual cash-generaiing units, or otherwise they are allocated to the smallest
group of cash-generating units for which 2 bie and i allecation basis can be idenbfied.

Intangible astets vwith indefinite usefial lives and intangible assets not yet svailable for use are rested for impad 2l leagh Iy, and wh

thers is an indicarion that the asset may he impaiced.

Recaverable amount is the higher of fair value less costg of disposal and valoe in use. In assessing value in use, the estimated future cagh flows e
discounted to vheir present value using a pre-tax dizcount rare that reflects current market agsesements of the time value of money and the risks
mpecific @ the asset for which the estimates of future cash flows have not been adjusted,

If the recoverable amount of an acset (ar cash-g ing unit) is &5t 10 he legs than :ts caﬂjung amount, the carrying amcunt of the asset (or
h-g! ing umit}is dtaits Lt Animpzicmeni loss is resogni jaeelyin of profit and toss.

When an impairment loss subsequently teverses, the carrying amount of the asset (or 2 cash-g ing unit) is i d 1o the revised estimute of ifs

re:nverahlc amount, bul 5o thet the jocreased canying amount does not exceed the carrying armount that would have been demmnad had mo
i loss been ised for the asset (or cash-generating unit) W poor years. A ceversel of an impai losa ig kved diarely in

sta(:mau of profit end loss.

[nvmtums

Trveniories ars valued at the lower of cost and the net reafivable value after providing for obsolescence and other lpgzes, where considencd
necessary.Codt inchides ail charges in bringing the goods to the point of sale, including oceroi and other fevies, mansit innueance and receiving
¢harges. Inventories are vatued at weighted average cost

Net reglisable value iz the eslimated selling price in the ordinary course of husi fass the esti d costs of completian and selling exg The
net realisable value of work-in-progress ie determined with reference to the selling prices of telated finished products.

Frovisions

Provisions are recognised when the Company has 2 present cbligation {legal ac constructive} a8 a resnli of a past cveat, it 15 probable that the
Company will be required to settle the obligation, and a religble estimate can be made of the amount of the cbiigation.

The emouns recognised as a provisian is the dest estl of the iderati quired to sefile the present abllganon gl the end of the reparting
perind, taking into aocount the risks and inties SuE ding the olligution. When 2 prowvision is d using the cash ﬂows estlm:m:ld w
seftle the presemt obligation, ils carrying amount is the pregent \:aiuze of thuze cash flows (wheﬂ the effect of the ime value of
When some o¢ &) af the i bencfits neguared o setlle 2 provision are expeoted Lo be recovered from a thod party, a receiv;
an aaset if it is virtually certzin that reimburscment will bo received and the amount of the receivable can be measured reliably,
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Steriscience Specn]lzes?rw:(e Limlted (CIN:U24304KA2020PTC1278843 ﬂ U G 7 ? 8
HNotes 1o the al for the year cnded 31 Mar 2023
(Amount in Rupecs Milliow, except for sharcs data or as othenwvise siated)

Orniereus coutracts

Present obligations ariging under conwacts are recognised and measured as provisions, An enerous contract is considered ta exist where the
Company has & contract under which the unavoidable costs of meeting the obligations under the contract exceed the economic benefils expected to
beseceived from the contract,

Cantingent liabilitias

Contingent Eabilitics are dischosed in notes when there is 8 possibic obligation that arises from past events and whose existence will be confiemad
only by the otcamence or Ror-oocuménee of ong of more uncstain futwe swents not wholly wilkin the conirol of e endity or 2 present obligation
that arises feom past events where it is eicher not probable that an outflow of reseurces will be required to settie or a reliable estimate of the amount
cannot be made.

Finsncial instriments

Other flnancial assets and finandal liabitides

Orher financial agsets and financial liabilities are recognised when Compeny becomes a paty to the | provisions of the i

initisi recognition and measnrement;

Ciier financial assets and financial liabifitics are initially measured af fair value, Transaction costs that are directly attributable to the acquisition or
sesMe of Finanecial assels snd Brancial labilities (other than financial ass=ts and financial liakiljes at fair value through profit or foss) are added to or
deducted from the fajr vaiue of the financial agsets or Minancizl liabilities, as appropsiate, on initial recogmlmn_ Tra.umum cocts direcely atributable

to the acquisition of fi izl assets or financial liabilities ot fair value through profit or loss re recogni Iy in of profit and
logs.

Subsequent measwrement:

Fiouncial assets at amortised mst

Finaneial assets are rub d at amonised oost if theee financial assets are held within a business whose ohjective is to hold these

asgers in order b collest eomm:'lua] cath flows and contractual terms of financial asset give tige on specified dates to cash Aows that are solely
payments of principel and interest on the principal amoun! cwisiznding.

Finansial assets at fair valee through other comprehensive income
Financial assets are measured at fair value threugh other corprebensive income if thess Ainancial asscts are held within business whose objective is
hieved by both collecting | cash flows on specified dates that are solély payments of principal and interest on the principal armpunt

tanding and selling i ia] assats.

Financial assees af Fair valse through profit or loss
Financial asges are meagured at fair velue through profit or loss unless ft measured a3t amortised cost or fir value twough other comprelvensive

income on initial recognition. The jon cost directly attributable 10 the acquisition of financial assets and liabilities at fair value through prafic
or Jasg are i dataly recognised m the of profitand foss.

Financial liablities ’

Financial liebilitizs are d at ised cost uzing sifective interem rate method. For trade and othier payables maturing within one ye=r from
the balance gheet date, the camying pproxi fair value due to the shon maturity of these instroments,

Equlty insteuments )

An equity instnament 25 a cortract that evidences residual interest in ‘he assets of the company After deducting all of s NabibiGes, Equity instruments
d by the Company are recognised at the proceeds rectived net off direct Istuz cost.

Segment

Operating are reported in A manner consistent with the imemal reportiog provided to the ch:efoperaung decision meker. The board of
di of the Company the financizl perf: and pogition of the Company, and makes g jons. The whole time direciars,
has been identified as the chief operating decmon maker (! CODM')

Earmings pre share

Basic eamings per shase aro computed by dividing statement of profit and loss attributabie to equity shareholders of the company by the weighied

average number of equity shares outstanding dmng the year.

Diduted sarings per share 18 computed by dividing the net profit after tax by the weighted sverags number of squity shares considered for deriving

. basic EPS and alto weighted average number of equity sharss that could have been isned upon comversion of al} dilutive potentisl squity shares.

11§

Drilutive pofeniial equity shares are & d d as of the begirming of the peniod, unless issued al o later date, Dilutive potential equity shares
are determined independently for asch period presanted.
Operatieg Cycle

Based on the normat time botween acquisition of asscts and their realisation in cash or cash equivalents, the Company has determined its opeating
cycle as 12 months. The above basis is used for classifying the assets and liabilities into cument and non—cment s the case may be.
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Stermoicnos Specialies Private Limited {CIN:124309K 4 2028PTC137854) 0 0 0 7 7 9
Naieg io (he swsndaione fngncial statemeants for the Jear ended 11 Mar 2423
{Amount in Rapacs Mitlie, exeent for shares data of a5 otherukee s

Nabe
Nao.
24 fropertv.plant and equipment
Crase blech Accumulated depreclation Mat Blosk
Ak at Addition | Debetion As 3t Asat rqum.-iaﬁu EEliminaled Asal Afar A% at
Apri 20t AR Mar 2023} April 2022 flor ¢he year (L] 31 Mar 2023 ] 31 Mar 2023] 31 Mar 2022
Particulars dis 1
isposal

{Lcaschobd Improvoment 8.5 49.4% - A 256 9,48 8657 86.37

- P ey - AE] - i - 227 -
Fuminne & Fiowres %47 L1 - 43 137 pA Y - pil £.20

- .47 - 9.47 - 127 = Fii -
Office Eauipments 330 14 - 1128 183 240 - 035 1,56
Da3 17 - 37 - L87 - 186 243
Campuers and Accegrorivs 9.6 §.44 - 1E.6 415 133 - 1.0 561
- o - 975 | : 413 - 81 ..
Fluat & Machinery G65.44 st {057} B854 ErA1] F3.1% 10,08} 51116 628,26

u 58344 - 6544 - 3718 - 62824 -

Electrical ngtallation - 2. - M - .04 - 1.65 -

j Labaratnry Apparatus - 1518 - 4618 - PR ] - 109 44,09 -
Vehitles "]k 5.5 - N [ LG4 - 0] 0.67 .16

- 7 - 17 - af - 0] 014 “

!Scrvans& Metworks [E] Al - E? [ 130 - 31 1,56 i8¢ |

- A9 - i.42 - 0 - 0 148 -
T otal 17994 3544 (0.5 21723 4741 7.1 9.0 Lid.A4 73269 73104
Pravisus wear &.03 FrR42 - TR a5 - SI47 - ] 4741 73104 0.3

Nodes:-
11 Figui s in italies sefate ba previcus year.
(i) The ahove agtets are owned by the company unless sthenwise specifizd,

2B Rlzhl of
Cross block Accuralated depreciat Nel block
Particulart Ag Additins | Nspaszis Asal As at Depreciation FZIiminled At at Asat A al
April 2022 31 Mar 2023 April 2021 F for the year on 31 Mar 2027 | 31 Mar 1023| 31 Mar 2812
dispasal
{Buildmgs Bi1.51 125601 - 2.057.52 5697 176 - 21,73 153579 8454
- [ /)] = §41.54 - 36.97 - 5697 T84 54 .
Fatal LIE] 125601 - 1,53 56.97 10476 - 26173 1,835.7% T 54
Previvus year - L5 - Bar 5T " A - 447 R4, 54 -
Noges:-

(i) Figurcs i italics ecinke 10 previous yean
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Steritcignee Speonltios Private Limited {CIN:E4204K A2020PTCEITE8)
Wates wa e clandalone Seancial stmerments For ihe year ended 31 Mar 2073
(Amount in Rupess MIflos, except for shares data oe 25 otherwize stoted)

Nore
Na.

n

i

14

000788

Capikat werk W proures:
Particulacs Ag As ot
31 Mac HiX3 1 31 Mar 2022
Opening Balance 41 -
Add; Addiiona during the year 126.26 T81.E9
Loys: Capitlised curing the yoar | {9E 44 {779,470
Closing Bslance 3025 7 147
Copite] work in progress apeing chedulc
Amounl in CWIP for o pariod of
Particulars Lass than 1 taZyears | 21 years Greater Tatal
year ¥ PEITE] o 3 years
Maceh 11,2013
Projecis in pragress 30.2% - - 10.29
Proiscts ug + - - -
Taial J0.29 . - = 30.29 |
March 11,1072
Projects in progress 247 - - - 247
Projeng temporanily suspendad - - - - -
Toral 2.47 + - - 2.47
Npte-
1) None oF the gbowe are pverdue in terms of bedee! ot timefinex
Other intunellrk suoet
Gross Block Accumytated Net hlock
Particulars Asae Addiiions |Dispesals]  Asa Ay sl Depreclation |Elimisaicd Asut Adat Azat
Apcil 2022 31 M 2073 | Aprdl 2023 | for the yuar 30 Mar 2023 | 31 Plar 2023 | 31 Mar 412
St 7620 53,40 LX) 13254 .98 11.62 £1.33 Za3i 108.26 1322
L 76,20 - 75.18 . 1.95 - 233 73.22
Talzl 6.0 63,30 (m_gf 13154 2,98 TL6T i T 108.26 7322 |
Frevious yege = 76,20 - 74,28 - LIE - pal) it ry 2
Notes:-
{1} Figurex in italics rehane i previols year,
(i} The abewt assct; ate ovenad by the company unless atherwise specifind.
Intangilie extety under development
Particnlars Asat Az al
A1 Meex 2023131 Mar 2022
(Crpening Balanco 148 -
Add: Additiens during the year 6933 .68
Less: Capitalised during the year 163.] 5,21
[Ctosing Balance 2.1 2481
Intangiile assats uudcrde\-zggmenl apeing schedul
| Fariiculars Ametnt in 1UD for & period of
Lese thze 1 Greater Todal
_xear 12 years | 2-3 yaury than 3 years
March AL,2023
Projects in progress £91 - - - Bol
Frajems emppranily suspeoded - - - - .
Total FX7) - - - 891 |
March 31,2022
Frojects in progress 2AE - - 248
Profecte emporarily suspended - - - .
Tetal 4% - - - 2481
Nate-

(i) Wone of the sbove are overdue in s of budgot o Umeings.
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Steriscionce Speciatties Private Limited (CIN:UZ4304KAZ020PTCLI 7554)
Notes to the gtandalone finsneial statements for the year ended 31 Mar 2023
(Amount in Rypsss Milifon, except for shares dat ar 25 gtherwise stated)

. ) As 2t Az nt

Particulary _ ] ) a1 Mar 2023 31 Mar 2012
jLovestments iy Amaunt l Qty Aot
: Current| Nan-Current Currentj Mom-Current
1(;\) Tavestoents im joint ventures (carvied af cost): ;

TEquity chapes, unquoted
Brarks Sterizcience Linisd {refer note i belew) 114,490 - 114490 1,14,490 - 744,19
- 14 490 hares of Rs. 10,000/ each filly paid up, {(PY - 114,490 shares of
B 10,000+ cach out of which Rz 6,500 each has been paid up)

Stanbrocks Penems Private Limited 10,008 - 010 10,000 - oo

- 10,600 shares of Rs 10 each filly paid up (FY - 10,060 shares)

Lexs; Provision for impairment {refer note ii bekew) - {0.103 - - {0101

Net Valae 10,000 - - 10,000 - -
Total . S = . 124400 - LladM |~ 113490 L Tad.19
(Apgregare carrying value of tquoted investmenis - 1,144,940 - 744,19
AzgTegate amount of investments carried at cost . ) : L4450 - 74419

Notes:
() During tht previous year, the ivestment in Optionally Convertible Preference Shares of Beocks Sterisciencs Limited has been converted to equity shares an

preferentind basis 2t an isue price of Rs.10,0004- including a premiur of Rs-9,990/- par equiry shares. Ot of which, Ra.6,5004 per share was paid as of 31 Mar 2022 .
znd balance arwunt of Ks, 3,500 per share towsnds paid up share capital was paid during the finencial year ended 3} Mar 2023,

{ii] During the previous year, the Company impaired its 3 made in Steribrooks Peperes Private Limited.
i) As bicdated finaneial iz being prepared by Teachi Pharmaceuticals Private Limited, the Parent company {refer note 33), the Company, by way of
‘exemption available as per para 4 of Ind AS 110 Consolidsted Financial #as opted not to prepare idated Fmancial
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Slepiuience Sprrialiing Private Limiced (CiN: Uz4304KA0Z0PTC L1554}
Notles i the samdalooe financial staterncnds ras Bee year eadest 3 1 blar 2020
{Aumgunt in Rupoas Million, txeopt for sharcs dard of 03 odherwise stated]

000782

Hete
Ne.
4 Qmerfmacil g
. A ol 3] Mar MY gt 30 Mar 2312
Partivlars Crigal | Mot Corredt Cu'n:l_!_ Lk
Unzeeared, cancidered goads 4
Indarest acerucd on loans given 1 relaed pariicd T - 1.94 -
Ialeted dctrued on bank dopotits 253 . 086 -
Smpority deposit 3.08 76,13 0.9 d1.48
Taiz] 13.61 i Y | 37 £1.94
5
s o 31 Aac 2013 As ot ] Mo 7027
Curreat | N Currenl | Curtent M'
- 1535 - 3743
3040 - [1F 51 .
438 1.0 LE% 0 043
26 6.3% 1564 -
- . 19207 -
Balances nith Carortiment Gmthor! o
= GST eredil reccivehle 1.3 - 33408 -
{- TS & TS presivable 9.33 - 32t .
[Taipl 93 2441 [ATE 1786 |.
&
Asat Asal I
31 Mar2akd | 3t Mar NI
Raw materiak ({ocluding goods in cancic) $80.15 695.2% |
Work-in-progs 5159 483
E21RE 65.80
20173 768,85 |
M
Az at Asae
33 Mar 2043 | 33 Mar 3071
51998 151,78
51095 9175 |
S12.04 35178
Qutstanding far following periods (ram dae dute of puyrazat As it
Hat Due Leas than & manthy - More than 3 .
& mathe 4 - s 23 years 3 voars Toal
16703 14514 247 042 - El3
i 14543 235 ba7 N
Trads reccivables: schodule ay gt 31 Mar 2072
Owistanding for folowiag perbos rom duc dace of paymeni Asat
|rartiontars Not Bue s A Mar 202
Lesz than § wmehths - 12 years 243 yeary Mors than Total
§ manihs 1 vear 3 voars
Fu_ ¥ado b fdeved pood 31634 56.£1 18,82 ECIN:]
2163 e TYY] -] - 35178 ]
T Cashund ivaknts
{Particulars Ay Asat
] 31 Mar 2004 | 33 Mar 2027
Cash o lead 018 (3
Balance with banke:
- In cUNTED accounts L] 43435
[Total [xT] FirTE
% Bonh batenced { eiher than vath und cash cquivatones)
{Bwethcwtars : As at At gt
A1 klar 3023 | A Rtar 2027
{To depesk accounts 18002 9317
[En carniarked accormy:
- Bulmee held o marin money agxinst werking cupitul Tacitics wilh banks 1 426,90 2
Total ) 180702 5337
10 recolvablc
Parteutars At 3t 3} Mar F23 A gl 31 Mar 023
Currew, | Man Coergwt] Current Mot Currest
Unsetored, cansidered zoml:
[Loan b tetated party { Reefer pote 34) ran - - -
’Tml 18.70 = = -
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Steviseience Spreciaities Private Limdled (CIN: UM KA ZOIRPTOII TERAY
Hates 1 tes standalane Gnaneizd suements Tor the year onded 31 Mar 2023
e in Rupees Millivn, exeepl for shaes duld of a5 othevwise statmd

Mala . Asat A al
Ny, | rticolars 11 Mur 2023 21 Mar 2022
n ay Eguity share captial No, of Algit No. nf A ]
{a) Equidy share ca) L dares __shares mguH
Anfhorised
| Tauity shavgs of Rs. 10/ gach 150,001 150 1,850,000 150
1ssued, subscribed and Nidly paid-up
liguil)‘ shures of Re. 10 cach 18,736 LE 17,47 7
Tatal 15,736 0,19 17479 4.17
Jzsuedl, subseriled and partly pakd wp
Eguity shares of Re. 8,1/~ cuch Jnt .00 - -
Total 486 . - - -
Grand ‘Total 19,222 .19 17478 .17
As at Az af
PFarticulars 31 Mar 2023 31 Mar 2022
- N of Mo, of
Cony atsorily Convertible Pr Shares cliares Amasunt chares Amouii
Aurharised
Preference sharcs of R 10 each 4,00 (Xh 4,00 A 00,000} 4,04
Issued, subscribed and falty paid-up
Preicreiioe shares of Be. 104 aih - - _ .
‘l'atal - - - -
{0 Recoatilitjun of nuniber of shwres and amowsit gy lstanding:
Particilar As at Asaf
rieulars 31 Mar 262 31 Mar 2022
- Lol
Equity sharcs of Rs. 10~ cach Ne o'j Amgun| Mo, o Amount
shares . shares
Opeping balaee 17479 w7 13.546 .14
Add: Sluies sued duiing Lhe yeue 1.741 o S A0 w03
[Chasing balzirce 19231 0.1% 17479 017
(i} Dretail of the Tights, preferences and resteictions attaching to cuch class of shares:
Eywiny shares of s, 10~ cach
The Camponty lag voky ane cluss of equity shars, having o par vadue of Ra 0%, The holder of equily shares is eotitled 0 one vole per share. Fhe Company
declarts and pays dividends in Tadian napecs. The dividend propased by the board of directors is subjeet Lo approval by lhe 2hareholders ot the ensuing annual
general meeting,
T the evenl af fiquidation of e Company, the holdecs of the equity shares will be etitled o veecive any of e remuining assels of the Company, afier
distribution 1o ail preferemi The distrbution wili be in prop 10 nunber of equity shaies Jeld by the shavcholdors,
@) Shaves held by promoters at the ond of the Yeae:
As at 3t Mar 2023 . Asul 31 Mar 2022
Prometer mame Number of | %0 of tonal * C_Imnge Numberaf | % of wal % t_:hs.”
during the duiing the
shares sharcs shares shares
Year Yaar
}'I':n.shi Fyamoacoulicals Private bimitod frefer note 34} 14,032 1% 4% 13,346 TI% %
{Iv} There wore fio shares issoed pursuant i contract wilhout payment boing received in cash, alloted a5 fully paid up by way ol bonus issues ot Sroughtback
during the years praceding 3§ Mar 2623,
(v)  Bretalls of ety shares hebd by each shavehobdes hokding miore than 5% of aquity shares:
Asal As at
31 Mar 2003 Al Mar 2021
Naac of the shavehotder Na. of *% off Ny, of % ol

Shares halding Shares | Toldiny

LEquity shaves of Rs. 10/ cach
Tenzhi Fharmaceuticals Private Lined (refor nole 34)

Medelln Holdings e, Lid

Fi00% 13,546 TLH

3,933 2350
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Steriscience Specksiies Private Limited (CTN:UZ4MAKAIOZ0PTCIT854)
Motes 1o the siandulooe financial statrmants for the ymar andad 11 May 2023
(Amount in Ropees Milion, cxccepl for shares data o as atherwdse saisd)

Nete
Mo,
12 Other cnyirv
- Asat Axat
[Barticutars M Marzon | 3IMarzen
| Capital reserve {Reter note (1} below) 2474 TR
‘Becurities premium account {Refer note {3 below) $37.3% A2
Felained camings (Refer note fiir) belowh . (490,55 1483. 74)|
Totol ] 7150 302.42
iy Cupital reverve
At at AS at
Particutars 3iMar2oz3 § 30 Mar20
Capital Fererve comprises of bargain purchase gain on business combination.
Opening balance 2474 -
Additien during the vear 105 3540 - 2474
Cluﬂ!g halance . 4.4 24,74
{if)  Securiries premium accquat
Agat ELEY
[Farticulars 31 Maez023 |31 Mar 2472
JAmouncs received oo 15800 0T Shates in excess of the par vaue has been classified
BS SECOFTTHES Dremsm.
COpening balance TEYAZ 201.95
Addy Framium on sharet issved during the year (Reier nore balow) 173.89 44145
Closing bolsnte : 73 16142
Note:
Dhwing the year, the company has issued 486 parily paid equlw shares of R5. 104 ean:h at a premivm of Rs [I7.B03C per equity share to Temshi
Pharmaceuticals Frivare Limited {refer note 34) on a privare g basis thrangh proft and 1,257 fully paid equity shares of Rs. 10/ zach

#l & premiut of Re_ | 37,8084 per aguity share ta Medetts Holdings Pre. Lid twough rights iseue.

(Wi} Retaincd carnings
Particullary

As at A at
[ Mar 20023 A1 Moy 2022

Retained egmings comarises of tha amaonds thal ean b distritnred by the
Company as dividends to it cuity share holders,
Opening baknce {485.74) {9617}
Add: Me1 less atribuable W ewnets of the Campany #6.51) 385.057
Add: Ocher compredensive income filogs) 240 a8
Closing balanes 0.5 485,74
Total retcoves aad sueplus T1.50 30242

73 Barrawings
Particudars

Secured barrmvings:
Tarm lean from bark 9.9 #1221 -
Worldng tapital borrewings fom a bank £50.0% - 321.00 -

Qverdreaft E60.23 - - -

| Sl ot 158028 61821 ]11.& ST H
Unsecured barrawlpss:
Laan fram robated parry (Refer noks 343 07.32 - 15.82 -

1Suiutal [TEET) A 1882 -
ETﬂlal 1.857.60 S18.2] 3352 £97.99
Terms of repuyment and 2ecurity -Secured trrm Joam, working capital & B und e acklity from 2 bank As Aswt
31 Mar 2073 31 Mar 2021
1821 SN
1.5%0.2% 320

As ot 3) Mar 1023 As at 3% Mar 2022
Currant Mg~ Current Current

(N srertznt bormwings

[ Carraat et of non-owtzm

Seouwicy: Pari-Fossu charge oh the asseis of the Company and fixed deposh.
Rae of berest- LIBGR+ Spread of 1.5 %

Repaymeat 20 be mads over 28 quanerdy slalmends stapting from ataping Apd 2023

. Asal Af at
~3) M 2bid At Mar IA3E

L‘Tlrms af Lano frimn ralated party

(Hon-cyrmend bowmaiwings

Eurm\( borrewings 301,32 1R§2

Securigyt The Indn from mokaed party ia wneecuwed in nature. .
sk of intzresl: Teterasy which shall notbe Tess then the aweiage REFC mue as pes RBF md Ih: sanme shull be re\-i:weﬂ oni
.qmn-_rly bmx. . S
bk within anc year from Lbe dete of remitance.

1 Ltosc Rablhitics bl

i _m‘ /@c‘afﬁeg o
articalars ey -
AN

o

Lenst habilities (Reafer now 28] [ :-_:'[
o

. Mar HE3 Az at 31 May 2023
Noo- Carreni Current Non- Correni
1.893.30 214 640,71

ff‘“ N ..-‘% Fi GEY) 1,893.30 12714 64871
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Stertacicoce Speciaithes Privaty Laitod (CIMN: D2A304 A M0 PTCI3TRE )
Notes io the pandabore Enancia| satements for the yoar ended 31 Mar 2003
[Amgent in Rupees Miltoa, exaepr for sharss daty ar ax atherwize staiod)

Hote
Ma,
15 Ol fal
asatdiMar 20231 TasarniMagem |
Particdars Carrent Nen= Current Carrmt Nor- Corrent
Indcrest accraad but not due on Joans 3g92 - 15.ED -
Aneepeat accrued on MSME vandoc 283 - 1z -
Favable oa account ol businest purchase (Refer note betaw) . H7% 117,80 -
JEmpities rulared paysblas Loyl - RIR- ] -
(Crediters Bt eupital suppliefzorvices {melydss MEME of Rs. 25T - 82 -
3,73 Miltion &g 2: 37 Mar 2023, Re 0.0 Million as 2t 3| Mar
| HTEE
T JEIES] 117,90 16335 -
Mate:
The payabls is towards the Hutincas Transfer Agrecmapt sntered by the Company with Tenshi Ph icals Private Limited {rofs
vaie 3] [nthe Fr 2030-21 Furauant to settlement arrangament srercd batween partios during the yeat, the payable [+ dus te be sailed
onor beznee 31 Mar 2025 and sccordinghy payable is discloged a5 non-curmens a5 ac 31 har 2027
16 |r_mnuyu :
Particdiare Az at 31 Mo 3023 st 31 Mar 2032
arent Non- Carevant
f Brovision Tar emphoyee benaths:
Gratwly (Refor pole 33] 1163 £30.19
Corprenzaled abssnces 3 3. 34.53
T 551} ar3 1546 165,37 |
[k
: At a3l 2013 s at 3] Mar 3432 |
Far r Corrent Noe- Careem Caerent Nen- Current
Beferrad ravamea 1846 0.5 (%] T/50.06 |
1Advance from cretomers. 1.54 . -] .
Sras Niawiii 2380 - 2108 3
Toint 24329 53851 G483 1.850.05
18 Trade povabies
Az 2L 3] Mar 2037 Azat 1) Mar 223
[Particulary
Cwrrent e~ Corrent Camrent Non- Current
Dz of micra and small cneerprises {Rafer nodz i) below) 35 60 - 287 -
Dhues of other than mices and small enerprises 1A - 1.052.25 -
{{omal 104131 - 1.985.12 =
yabilet dgeing schedwle a3 a¢ 3 Maw 2023 -
wetatding Tor Bl Irors due date of Az
Particulars MatDoe SF  anbyr. ] 1-2yrs, T3 yre. | Marctman3ya | A1 Mar 2023
1208 1052 - B B Fx
217,21 §53 a1 03 37.05 - 10172.71
152.1% #RL0Y 0% aros - iAH3E1
Trade pavabics jrcinf scheduls 45 x1 30 Mbed 2022
Bartical ot Due Owmistanding for follywing periods fram due dete of puvasent AL ot
— - Laestiagn § vy, I-2vrs 2-3wrs. | Morethan3yes, ] 31 Mar 2022 |
(i) MSME 119 THE - - - TET Z
i) thars 40754 B 56 A7.08 - - 105125 :
e | [TTET] a5 - B 105513
(1] reguired under Soction 22 of the Micty, Small and Madram Exterprises
Developerani Act, 2004:
Particulars Arst AE at
31 Mar 2023 1 Mar 2022
(Y The principal d mircrg and sinall Laiig vopaid 16 any sopplics asal the ohd of each yoar
= Principal amotot due 6 qicte agd yEll cnlnrpmes linchiding capits| erediions of Re 313 Bdithon ag or 31 Mar 2003, Ke 01 .33 pA1)
Millice as ol 31 Mar 2022}
- Tntecest due on the shova ot 401
[{B] Tha amsount of intersst paid by the buyer io bermy of seclion 16 of tha MEMED Act, 2006 along with the amouns of the payment 38.20 [XF ¥
made to the supplicr beyond the appoinked day during each sceounting year.
{¢1 The sinount ol interest due and pyable v tha period ¢f defay in eraking payment {which has been paid hut beyond appointed day 260 o
during the year) bul with, ddimg ihe apecificd under ED Aty 2006
{d) The anrcund of interest accrusd 2od remaining un-paid at the end of sach scouming yass 2 ol
i) The amount of funther inierest mmning due $pd payble over in lN: Sutiteding years. unnl.wch date when the interect dues as 133 oz
sbove ere actually peid 1o the smalt prike v the purposes of di as 3 & T under the MEMED Ace,
006 -

This information as required |1 feder the Miczo, Small ang hedium Enierprises Developmen! Act, 2606 Tat been deter
the bacit of informarion dvailable with the Company and hat been cclicd apoy by the auditaes,
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Steriscience Specialties Private Limited (CTN:U24304KA20HPTCL37854)
Hales o the dalome i ial st for the year ended 31 Mar 2023
(Ammount in Rupess Million, except for shares data or az otherwise stated}

1:!“: For the year  For the year
Particulars ended ehded
31 Mar 26023 31 Mar 2022

1% Reveowe from oporations

Sale of products 1,711.% 34545
Sale of gervices 1,398.00 32496
Oeher gperating revenue ~ Sak of serap . 2.16 382
Total 3.011.9% 67423

Disaggregate revenae information

The table below presents disaggregaled revenues from contracts with customsrs by nature of 3¢rvices. The Company believe that this
disaggregation best depicts how the nature, amount, nming and yncertainty of revenues and eash flows are affected by industry, market and
other economic factors, '

Sale of products- Expant 1,401.55 22812
Sale of products- Domestic 0324 11732
Sale of service - Expart 1.19141 310696
Sale of service - Domestic 106.58 18.00
Total 3.108. 79 67041
Disappregated revenue llformaticn
(a) In the following table, from: writh ¢ is disaggregated by primary geographical maskst
Revenue from contracts with custoraers
Singapors 267922 52352
India 417.98 144,56
Foland 1346 575
Tialy 1,29 -
Totai 3.EEL95 #7423
Geographical revenue is allacated hased on the Jocation of the custormars.
B R from major
bl from o of the i8 B2.3,071.67 Mio (PY : 63213 Mio) which is individually more han L0 percent of the
Company’s tata reveue. :
Particulars For the year exded Far the year ended
31 far 2023 3 Mar 2072
Percentape | Amount | Percemtage Amount
Custoeger -1 - ’ 6% 2,679.21 8% so.82
Customer -2 13% 392 46 16% 109,61
20 Other income
Inderest from banks on deposits 49,15 11.71
lotercst o0 intercompany Joan 002 215
Interest om income tax refimd 18 -
Gain on sate of investment (refer note given delow) - 053
Net profit on sale of asset 138 -
Interest Income from financial assers 442 1.9%
Gain on forward canted cancellation - 1.46
Cthers a.01 0.06
Totai 5520 26.50
Note:

500,000 chares in Steriscicnec Pie. Ltd,

‘The Company had enersd inte a Share Transfer Agresment on March 09, 3
st agrocrent, Company has transferred

. Bingepore ta Bix Rays Holdings Ptc Lid for a consideration of TISE 4.55 MM
the shares during FY 21-22 ata profit of INR 953 Million.

N Cost of materials enisumed

Opening stock 695,32 461.66

Add: Purchases 121922 965,12

Less: Closing stock 520.28 69522
Total : 133516 33156

22 Changes in inventories of finlshed zad work-in- ety

Inventories at the end of the year: . A

- Finished poods . . 121.82 65.50

- work-in-peogress - . T 482
Inveatories at the beginning of the year:

- Finished goods -

- wwork.inmropress -
et {inerease) / decreuse i il (TE62}




Sterlscience Specizltes Private Limited {CIN:U24304KA2020PTC137384)

000787

Notes ta the standalone fi el stat for the year ended 31 Mar 2023
{Amougt in Rupees Million, except for shates data ot as otherwise stated)
I;I:t Far the year  For the year
" Particulars ended ended
3 Mar 2023 31 Mar 2022
3 Emploves benefits srpence
Salaries and wapes 75852 19903
Contritiriion 40 provident and ather funds G4.00 2231
Staff welfare expenses 4630 B.65
Tuotal £68.83 S30.53
2¢ Finance costs
Intcrest on inlcrcompany kan 11.9% 565
Intereston leases i41.99 181
Interzston bank bomowings B8.00 247
Innerest on delayed payments to MBME venadors .71 Q.12
Other finance costs 9,66 071
Total 25438 114
25 Depreciationp ang amortication expense
Depreciation on Property, plant and equipmcat 9712 4741
Diepreciation on Right of use assets 20475 5697
Amortisathon of intangible esscis 12.62 238
Tatal 324.50 H7.36
26 Other expenses
Consurnables 100.02 107.95
Rent 747 140
Power charprs 152.41 5851
Water charaes 13.94 112
Analytical and testing charges 12402 2948
Security and housekesping chasges 4381 123
Rates and taxes 44.54 1212
Feeight and forwarding 28.82 9.69
Printing and stetionery 743 344
Insnrance 2620 1262
StafF recruitment sxprises 745 g.0l
Business promotion 14.69 006
[Lzgal and profcssional focs 11010 5476
Payments to statutory auditors (Refer note () bdow) 216 1.85
Repairs and maintcnance
Building 11.97 0.29
Mochinery 11878 1186
IT 381 10.54
Travelling and conveyance 229 £
Communication expenses 1LH 0.39
Envil 1 and safety axp 13.05 mn
Met loss on foreign currency trapsactions 43.61 1027
Loss on forwards contract cancellation 3516 -
lovestment written off - 0.i0
 __Miscellancous gipenses 114 034
Total XTI 5058
(i} _Pavmenis ty the Statytory Anditars comprises {rei of taxes) for:
Audit of financial statenents 210 180
Ol seryices 1.06 .05
Total PAL 185
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§reviscicaec Spociakics Frivaie Limited {CIN:UZ43040A 202 0P TCL37284)
Hirtss o Ihe shandabome fingreisl statemouly Sor the year enderd 31 Mar 2023
gAmoun in Repecs Million, cxceps bor shares data or as otherwise statad)

Note
Na
27 Tagexpeass
Curren i During the pear, the-Company doss 0or e taxable ineame 35 per raulas cpMputation asd 35 per minjmum alemas @y ander Sec |1 598 of she Income Tax Act E961.
Deferred tax: The Company has incurzed lodses in the currens year. In the abosnce of seasonable cortaingy thet fitura wxebls profis would be ailable for gel off of auch deferred tax
woew, the Company has not recognized any Jefeyrod tuc asoed a5 2t March 3, 2023,

B leme
Coripamy 25 a lesgen | The Company by eptered ialo Joase srangemonts For lind and office buildings. Reftr Note 1.10 Far the accownting policies adegicd by Cemmpany respetively in
ruspect of Ind A5 116,
Wovermeal in kase ilabilths during the year;
Leawe Tiabillies L.
Adar Ankk
Particatars i Marznzs | 31 Mar 022
Opering belance I6T.E5 B
| Additions 122680 BO7.00
Incerast [ZFEC 13
Lease phymcnts F186.12) 3.eey
Cloging balancy 138052 675
[ f5F) 1174
Noa-rurmcnl 1,893 30 540.71
wurhnul_v;iufoufumlnd) AS 06 IE Mlar 2Y Al
3 yuar T Viwsynarr | Bfar itassyeart 1 year t oSy |
Fjidfimg 196,67 | 15007 [ 1.241,25 1Tr63
Mate
The Comgany applics the short-term Heke recognit pion [0 145 shor-term. [eascs of conttie promiscr mien on leans {iz., thost Lusces, that have a bease teme of 12 monilis or less,
from the catnmencement date and do Aot contmn & purchass opiion},
9 Commitsmenssand Contingens lixWilics (e the exient not provided fard
] A ac ALt
Peraculars 31Mar3aza | 37 Maenzz
) Cortmgent lahililea ) o - N
B G § - Eaif | armouot of camtracts ining 1o ba mxecoted on capital saccount and not provided for inct of adwanaes) 48,18 431,07
30 Earnisgs ptr shage:
Partierlars For tha year end Fuor ke year
31 Mar MIF ended
31 Mar 2027
Lo attrirambis b the cquity hokers of the Compaoy {406.51)] {2H5.05H
Weiphted average nomber of zgaitysh d at o i 0 coleuiaung gk prr chare 17,998 inli4
Add; Convension of ddutivs instruments - -
Welghted avarage nambir-of qufty tharss G difutid esrmings par share 17008 LM
Bagic carhings pev shett (Ao [a Re.) (22,503.07) (11ATLE6)
IWuted cemings par ghare {Amount in Fs.) CLER0  22ATLI6)
31 Scgment Infirmation

Operating scgments 3re defived ay compowsnts of sn entarpriss far whizh disorets Gnancia] infarmalion is avsilable frat is cvaluated regulery by the chiel opecating decision maker
[CODM) in deciding how to sHocate resourens and ssessing porftrinance.

The Company iz mainky cngagad in the &ogl I Ph icake ing the azmpe of bysinesy and fnencizt reponing of the Company, the Company has oady one stgmeal viz:
Pharmuseubicals.
Geagraphical Informatien
{i) ReveRve from Opetatin

Fariatlars Far the year For the year
chded ended
31 Mar 2023 A Mur 2012
Sinpapare 247033 523.53
India A17.98) 14 5
Pobnd 13 515
Teal i ~
}ﬁm'm EXITEY ai4.30
[Hi Pod-carrant asiug®
|Fardcalars Far the year Far the vear
anded ended
31 Mar 2013 31 Mar 2033
dis 4 E3161
Tatat z.mx% 1632.4qt

¥Nag-o o ool 1k Financhal ¥
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Sw‘imcnnc Sndal.lig; Frivate Limited {CIN: U204 EA 28200 TC137E30
financist For the year coded 31 Mar 2023
{Amouatin Rupses Millin, txotpt for zhares date or 4z otherwiee giated)

Merte
Na

31 Finunciad instruments
3201 Catemsries of fuwntiol melwmenty

Asal Asal
| Perticnlars 31 Mar 2013 38 Mar 2022
Carrvmngvale | Fair vahoe Cornving vaise air valye
Finandal ansets; EESa—
Exlcasarsd at amertised cast
Cagh and bank halswss 1,507.9% L.507 98 7520 Lordia]
Trade raceivables 3199 515,56 ILIE 9175
Dthar financisl atyets a8 amortised cost .77 mn RS 5% EBS.58
" |Fimancial tokMrscn:
{Measored sl amonied cost
Bomewings: 231531 251764 103772 103982
Lease Jubifitics [ 195052 1,950,352 THT.BS T57.85
Teade payabies 104338 10331 14k55.72 105533
. Qther financial liakilitics o . 12123 121,23 | 165.35 16835
The ranagement agscased that the cavzying amouns of feancis] sssees and fnancial tiabiliics rocognized in the financial at ised cont will bi i their
fair vakoes,

32.61 Far value meastrements
Thit note prevides infarmation abayt hov the Company determines fiic vahues of various finsncial assety and Ansncial abilitles,
Lewel |~ Cpuoted prices (umadisstsd) in scive markeis For identical assets of Gabilirics.
Livel 2 - Inputs. gtheer tham qsted prices included within Level § that ane ohgervable for e nsset oc Tiability, either dimsorly (i.e, 88 prices) arinditectly (i.c. derived fom prices),
Leve] 3~ bnpuic for (he aszen or Kobiides that are ao1 based on ob ibte maeket data inpush

3703 Feamdal rigk managemest objzethres
The Company’s sctivitics cxpost it to o vanicty of Rrancial risks: market nzk, credit tick and liqeidity risk. The Company’s primary fou & 1o Foresse the unpredicabiliey of Enancial
markeks ad seslk (0 mrinimisa patential sdverse #ffecis o itz financis] performance. The grimary markesl dek iz (e Company i6 fuign oxchangs sisk. The Board of Directors raviews and
ngrets palicics. for raniging cach of thaes rigks, which are: simmaiced belowr

3244 Forzign curzency risk management
The Cormpany is exposed w forsign exchange nisk due to;

- expddilre ariing from tnmsections refating to putchares, mvenues, expenses, ¢, to bo sehled {within and sutside tho groap) in Je¢ ather than the figetiosl cumangy fio. bdian
upces].
The catyng senvwnk el the: Corpany’s Rccign cureency denominated masetay Hshilites L d 7 ot the ond of . o ¢ ks under:
Asat ¥ Azat
31 Mar 2923 31 Mar 2022
¥ jim ] ipay io Ry payable} In
Turcign curreacy foreipn currency
349 287,36 2971
10.09) (2-45; (5D
0.3 (29.97y (D08}
(0.0 (0175} I

3145 Forvimn corrency seositivity amalysis
Bnancial insiroments offent Floancisl inpruments afcied by changna In foceign cxchange fames melude prvables m rnmgn CRITTIRNCE mr_'unrﬂ}' conshdars US Dollzr nd Canadfan
Dallar %o bo princips! cumrencles which reqolre sonitoring and sk mitgaton. The impact on scomen of % spp £ depreciution in th exchange Tate of the above furcige
currentics apainst R4, is fiven beloor:

Asal Az at
Vi upwrure ta thg Carrency 31 Mar 2923 31 Mar 2812
Increase Increase !
ATierraese) im iDrecrespe) in
Equity
14.37 rL1.27)
{14.37H 1127
012} f0.049]
013} .04
LS 10.57]
150 ga7
201 ] 037
to.01y _ oy

The |mpm o prafit has beota amwd at by apphying the affcats oF appeeciation 7 deprocstion effecit af ctceenty @0 the net pastion [Assels in fovcign custency - Cizbilitics o facsign

1

eyl in

For the purpose of te above (able, it ip assumed that e Sriying value of the financial sstets and Kebiliics 25 2t the eod of respectlve fnancisl petrs remzas constant tereafier, The
wethampa rate consitored For tha emtitivity analyxiz ix the exchange i prevafent 2 ot cach year and,

The sensitlvicy analysis might not ba tepresentalive of mberent farcign exchanga risk: dus 10 the Fct that the Freign expoture gl the end of the reporting pelod nugu nol reflect the
cxpuiwe during the yaar, s
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Steeiscicnce Spaciabiies Privats Lioited (CIN:UT4IMKAZOZ0FTCIITAS) . 0 0 B 7 s 0
Notzs to the sundalone Srancial aemonds for ke year ended 31 Mar 2023
{Amonnl in Rupecs Million, axeepd for shares date or 15 otherrase stated)

Note
M.

3206

e

Inferesn ra0e rick masa penoni
A the repavine daw the imeredt rove profile ofthe Company’s inberem-bearing fiasneiak ingiraments is ax follews.

1 Asat Al at
Fardodazs 3 Maczpn3 | 31 Mar 2022
Fired-rute [nstruments
Fimancisi werets

Balance with banks held in depasit account 160702
Tl 160702
fuartable-rate jnpiraments )
Flnaucfal Habiltes

Borrowings fram bank 2 B AT

Lagn from raiied paaty 30732

[ Toisi 251581
Finaucisl risk maynagerment
Credit righ meanagement
Cradit risk refers 0 1the 1isk whata panty will default om its A chligatioas Fosulling in Goancial loss to the Cofpany. Credit Risk 10 the company pimarnidy srises from oade

vecabvabdes, Credit itk 2o 3raes Fom cash and cush equivadents, financial iostuments and deposits with banks #nd foapcial insftulices and oiker fnancial agtets,

The Company hae adopled & pelicy of anly dealing with creditworthy coumterparties o 4 means af mitigating the risk of financial logs from defaults. The Company hes an intenaal
wechanigrn of dowemining the crodil ratng of 1o cugeomers aod scaing credic Jimils. Credit exposure 33 controlled by coprkerpary limits thal we reviewsd and approved by the sk
maeagement cammittes shadally, Cngoing evedi cvaloation iz perfoamed on she foancial condition of sccounts rictivable,

‘Tt Company ia ool signilicanty exposed to higal credit risk as the ijes dperale SCross YArinus Countrizs acfass e ghbe

Credit risk on cash and cash eqoivelent i limited as the Cormpany generally franzact wilh hanks and flumcisl instiulisaz with high eredit mtings assigned by imemational and domestic
eredit rring sgencics.

Liguidity rigk management

Uritirate regpocmibility Tor dxuidiny risk mansgemont cesiz with ihe boord of dirccioes. which has csiablished ap approgriasc Bguidity risk fr k Tor the of
the Commny’s sheet-tem, mndlun-wnn and loeg-term l‘nndmg 2nd liquidity management requiromests. The Company marages liqoifiny sisk by mainaining sdequate recerves, banking
fanilities md b i feciliza, by cont + ing forccast and Isbon oru and long ferm cash flews, and by maicking the maturity profiles of fnanciak assels and
labiBtics.

Liquidity anaiysis Far Non-Derivative Liabilities

The foMowing table detaifs the Coepamy’s remabaing comtractos] pishurity far its non-derivative Fnancia) |isbilitics with agtecd repayment periods. The tabley have been drwn ug bused on
the undiscoumied cash Hows of fingncial liabdlities bame on the carliest date o0 wibch the Compapy £an be required te pay. The table inclode rapayment of principel amounis. The
comtractual maruity b based on the carkosr dute on which the Company fey be requited o pay.

Dut widvin fyea i .

Finanelat Ealdlitfes =1 Yaar i3 Veam v Taal Carrying valne
Borrowings (mcluding Inter-company laan)

= Agon Muzeh 33, 2023 LE7.50 27938 34056 2.517.64 51583

= Az oo March 31, 2122 339.8% 28143 41847 1,035.82 183272
Intarest poyuhle on barrowings

= As oo March 31, 2022 4o - - wme 82

~ A2 on March 33, 2002 15.30 - - 15,80 1580
Leage Mabilitier

= Ason March 31, 2028 196.07 421.16 FALVBE ] 1,808.33 195952

= As on Miereh 33, 2022 T8 38775 345,30 910,74 TET.ES
Trade and siher payable

- A% on March 31, 2023 116454 - H L164.54 L1§5.54

=AS on March 31, 202 1447 - - 143447 122447
Capitnl management
The Company manages i capiial to orere that entitics in e Group will be able ta continee 2z griag conceme whil imkding thy 1 stukoholdars thraugh the aptimisstion of the
debe end cquity hekmos. The capital structure of the Compamy consisty of nel debt {borawings offoat by cssh and bank balsnces) aod hﬁl eanr Thg mpmwh:smmmwl!h few ol
findncial caverants preseribed bt campany is not expocting any inieren or peaalty for the seme. The Company is not subfee bo any T i
Gearley ratis

Tiee geonimg ko al

Agal ASal
Particulars R 31 Mar 2023 31 Mar 20231

Do {meheding e W - g 1466.33 1.205.57

IR ]]

255835
eiE

39.87
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Steriscience Speciaities Privais Limited (CIN;UZ4304 K A2020P TC1378454)
Motes 1o the slangdalone Nnancial stalements fin the year ended 31 Mar 2023 00 0 7 9 1
{Amount in Rupees Million, srcem forr shares data or as olherwise stated)
Mite
M.
31 Empleyec Benefits Plans

Defined contedimulbon pian

The Company makes contribiilions 10 pronddent fund ai!d cmployes Slaie insurance schecs which ar defined comtnibution plans, For qualifying
playees. LUnder the sck g is requined 1o contribule 3 specified poreentage of the payrall entt oo Fund the benetits. The Coripany

socomized Re40.61 Million (previous yl:nr“ E4.86 Milon) for provideot imd contribations, Rs.0.06 Million in he previous yeir far smployes state

insurance scheme confributions in the Statemend of Profit and Loss, The contributions payablc ko these plans by the Company aic at cates specified m e

Tuits of the sclermes,

Dedimed Benefi plap

The Company opertes a graivity plan, 2 defined employes benelil scheme covermg qualifying employess, The benefit vesis upon conplelion of {ive
years of cantinuous servies and onec vesied i is payabie 10 anployoes on retinement oF on tenmination of canploymend. In case of deaib while in sovviee,
the gratuity is payalde irrespective of vesting,

Compoyitioe of tre plan assely
The sohieme is funded through 2 1rast and the fund is managed by LIC , e fund manager. The details of conposition of plan assels maraged by the fund
mianager is na! available with the Compainy. Howevar, the said funds are subject to Market visk (such as interest rigk, investment visk, clc.).

The said betielit plan t5 exposed o actuarizl risks such as longevity risk and salery risk.

ILongevity {The present value ol the defmed henefil plan liabiliny is Laved by
rigk during and alber Useir ampl A m the life

1o the best
y of the plan pantici wit

of the merlality of plan pasiicipants both
the plan's Hability.

Balary risk [The present value ol Lbe defined bancfil plan Jtability is catewlated by refercnse 1o 1he Tulure salarcs of plap parlicipanis As such, an
In the salary of the plan participanis will incecase (e plan's Hahilivy.

loss. The romeasurement of the net defined benofii Hability is included in other prehensive income.
The il ieciuded 1 the bel, sheet arfsing From (hie entiy's g in_respeet of iis defived henef plan is as fallows:
| As ot Agat
Particalars 31 Mar 2023 31 Mar 2822
Present vabue of Finded defined benefle obligation 157.98 14342
. |Fabr volue of plan asiets [115.07) [1.203
Futaided status i 14122
2al. . 14212
clatiles
@ SN
A& =)
18 i
Ry i
Y )
RN 53
)

The prineipal assumplions wsed for the purpeses of the actwarlal valvations were as foflows:

. Val as ai
Particulars 31Mar13 AMar 23
LDhscount ratef{sh T AT 6,946%)
Expocied ratefs) af sy (LA 8.00%,
Mostality raie 1ALM ;20I2-!4) LalM FZD]Z—M)

Uliniote Ulcisnate
Retiroirent g {ycars) 3R 58

Amounis reeogoised in Stakement of Profic and loss and i other compreh engive ugome o respect of tis defined benellt plans ays as follows:

. Az Al As Al
Particulars 31 Mar 2023 31 Mar 3203
Service casl:

Current soyvice cost 1395 431
Pagt sorvice cosl and (gain}loss (rom scitlements - -
et inlerest cxpense 545 1.0%
Comp of defined Denelit costs vecopaised in af profid avd Noss 23.40 12y
Remscasurernent on the net defined lreaedit liahil

Rewm on plan agsets |sxclading arounts inchided in net intarest expense] (sxcess) ! Short return {219

Actuarial {gaing) / Josacs arising from chawges in demopraphic assumpiions {120 -
|Actearial {zains) { losses arising {ram changes in ﬁunn:m! assLmplions 14.35}

Aciuarial (gains) / bosscs wising from cxperl 376 4.5
Componen!s of defincd hewefit cosis rccogmsod im alher comprebensive income 12,00} 4.52
Talal 2140 11.91

Thecurrent scivice eost and e mel ivieyes( expeie for the yeay are included in (e 'Employes benediis ewpense’ line iem in the staresont of pralit and
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Sterigcience Spuwlliﬁ 'an:t:r. Limited {CIN:U24304KA2GIOP TCL37584)

Tates to the

{Amount in Rupces Million, cxccpt for shates dafa or as otheowiss stated)

fer the year anded 3§ Mar 2023

0007392

Note
Na-
Movements in the presenl value of the defined berefit oblipalion are as foll
As at As gt
Particulars 31 Mar 3013 31 Mar 2022
Dpening defined benchit obligation 143.42 0.26
Add Acquisithon f (disposgal} - 131.5%
vecognised in of profit and ioss
Curtem Eervice cosk 13.95 431
Pugt secvice cost and {gain)foss from settlements - -
imterest caat .53 3.08
R + roalast
Actuarial {gains) / losses arising from changes in demog.rap]nc assumptions (1.22} -
Actuarial (gaine} / losses arising from changss in fi 435 -
Actuarial {gains) f losses arising from experiente adjustments 576 452
fBeneﬁu paid 11 (034)
{Closing defintd benefit obitigation 157.98 14342
bange in fait value of plan agsety:
- Asat Asat
Parficolars 31 Mar 2023 31 Mar 2022
air valu¢ of plan azsets at end of prior year 120 -
Expected 1etum on plan agsets 0.08 -
Ermysloyer contributions - 1.20
Acquisition / Divestiture 131.60 -
Actuarial painkloss] oo plan assets 213 -
Fair value of plan assets at end of year 135.07 120

Signifant | ptions (o the detcrm of the definad obligation are distount rate and expected salary inoreass. The scnsitivity
analysis brelow bave been & 1 based on bly possiblect of the respective assnmplions occurring at the end of the reporting period,
while hobding abl other assumptions constani.
Gratuily
_ Chaoges in Impact on defined henadil eblisation
Principzt assumption Year assumpticn Increase in Decreasain sssumption)
assumption
Discount rate i) 100bps 143.25 16774
2022 100bps 133,73 15441
|Salary growth rate 2023 100kps 166.65 149.94
2022 100kps: 153,52 134.24

The sensitivity anatysis presensed above may not be representative of the ariual chenge in the defined benef it obfigation as it is unlikely that the
change in assumptions would occur in isolation of one another as some of the may be

Furihermoee, in presenting the above sensitivity anelyzis, the present value of the defined benefit obligation has been calewlated veing the projected
unit creditmethod at the end of tha reporting period, which is the spmc as that xpplied in calculating the defined benefit obligation Lakility recognised
in the balance sheet,

There was no change in the methods and I3 used in prepaning the ivity analysis from ptior years.

There has been ne change in (he process used by the Company to manage its risks from prior periods.

As f3 Mar 2022

As at 31 Mar 2023
21.00 1302
19.38 1352
0.94 14.44
i5.52 1697
17.99 11.23
ThE6 T4 T8
L 99.16 12188 |

i
o

3 1
ACCDUNTANTS 2
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i
Tk Privaie Linaled {CT AJOIAPTCT M) 0 u 0 7 9 3
Hazes Wt ssncaione fnsaciol ssemem for the yearended i w2023
[Amanm is lupess Million, mucopl lor S8 dits oras cibertlea Haked ]
Nate

M Rdziod party Infermation;
34W1 Liw of velated parsien

] Contraing parke
Tonahi Phannaccutionls Privacs: Limlied . Pavens Company (rubar noon i3 below
Arun Kwmur Filbi, Promoner

) Joioty controkied aniities
Szobmoky Penemet Frivata Linted
Bracks Seaicionct Limied

(i} Prociort and Koy Mamagerment Perraonid:
Adige Ann Kumar,
Tama Swgh, Wholictions Diveeior
 Secthargriiah, Ditertor
Ankowr Mand Thadasi, Diwctar
Bshoude van Narwyanamand, Difrsiss
M Shanmm, Addiskes) Timow

M Fallowsubgdiape
Teinshii Kaizen Privene Limtived
Six Rays Holding=z Ml Linined
Sreripzioncn P Limited
Sterizrience BV Motbartnds
Sicriecicace 3. Z os

{v}  Enwrprite contralltd, sormed or E ¥ L
partic, dlottors aad ey managmen peronnel.
Swilis Biophaesua Libod
Sfides Phamas Sckemee Limdtrd

Thaywdesp Propenics Frivats Limbed
Solara Acilve Phunia Sciences Elandind
Karues Business Sototions L1F

e
) Purtmamt io grheme 8f ) Fpptived by k Mvember 29, 7027, Tewthi Life Beleboe: Frivate Limed (" TLSFL" ) and Kanna Heatheare Privive Efmited (THPL') have been
witped into Tenahi Phonusaseuficats Privatt Limsine, The Compeatoy bua il e schome approva] copy with e Fiegiotesr nf Companies om fanuy 06, 1023,

) Relted paeticu are s Weskificd by tha Compaay ad eelivd upan by the Audiors,

3402 far ke Yenr
Entcrpnisas comtrmliod, 6nmcE
ar fguiicautly infteenced by
Comealing pactics Jeloity contouted antitica et Fulh i, dicesien
e Kty manaEETerL
prrsen s
{Parcicwting -
Forihi yior | Fovdhoyear |Forthiyiar | Forthayar | Fariheyawr | Forvhe ranr | Fortheyear | Far tha yea | Fartheyaur | Farthe yoar
canded ended endedd ended wnded andad cndad <ndak eedad ended
31 Mar 7028 | 32 Mar 2022 | 30 Mo 2023 3 Moc 2022 | 3¢ Mac 2027 | 32 Mar 2022] 30 M 2023 | 30 Mar TREZ [ 30 Mac 2073 {31 Mar 2622
Tﬁ:uh‘zﬂum
Toguibsi Przemasccarcals Privaie Limileed 1214 - - -1 - - -

Pl tubund i

Tenshi Phamsccwicals Privwls Lo s . . . - - - - - -
([T

Trali Phaciascomticals Peivabe Limiiod 1850 Bgam - - - - - . . -
bt coqumind aconedl

“fenghi Phannactuticals Peivats Limited 113 1485 . - . . N . - -
ILnam ghvon to

Brrgoks Stevdsciomos Limieed - - 120 100.00 - - - -
Toon camyerted 1o cqmity i estmem
. Brooks Sertarioncr Lisiied - - . 1.1} - - - . - -

eoavertod o By :
Bivookes Suztircience Limied - - . 144,60 - - . - -
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000734

L Ik 1) JEAKA LZAFTCLFIR4
Noteg o< arndubane Aizneiakelstomels far e o oaded 31 Mar 2021
{Ameumt i, forpres Milkicn, cocepl farabarde dacy o 21 odharwise stacs)

Mot
Na,
—
Enterprises copirodied, awiicd
mrgigRilicanity fefhenced by
Controling parties Sokwtty contralied emtiten Direstors KME) Scllommbsidiacka | evntralfo partics directers
Roedutives af KMP
w0 by RO OR ]
perteaned
Forihe yzar | Fortheyunr | Forthe year ! Fovie yoar | Forthe yoar § For e year [ Forthe year | For the yor | Fardie year | Forthe yoie
endied ended cnded emded etded hded cadel wnded ended nded
A1 Mar2023 | 30 Mar M | 31 MoriG3| S Mori2 | 30 Mac ) | 3tMar2iil] FLMar2odd | M Marztily 3063 MM 26l
Thiesest income
Brvonla Steriscimnce Limisad . - QL 215 - - " - v .
| invertracan in eyulty Share
Woile aff 4f lnvesmnenl in Sieriboopis . - - (LA - - - - - .
. Temtana Foivale Limined
Sate of pouily sherss. Steriscienes Be, 1y . - - - - - . 346
£+ Siie Rays Haldins Pre Liwiad
Brerokes Steriziemon Limied - - 1L 8859 . - - -
s colneena i opiioacdy cewvertible
[reForense thane
Brehs Siaiclence Limil=d - . " 16900 - - - . -
Inviatriciciuin optiouly cenvertiblc
|predrmmee thanes Conwrerted 10 Equity
finvesiment ]
Byaahs Sterizchines Limised - - - 20000 - . - . . -
S of pacds
Sierpeionse 5. 2 08 - - - - - - 143 s
Seerimcicmee e, Lomacd . - . - - ] L355.42 pa1.1
Suae Biophanms Liviesd . - - - - - - . aa i
Benohs Sedicvoner Limited - - SLEE - - . - - - -
St Phama Seies Limined . - . . - - . . nig
e Fetun
Brouks Stenisciencs Limiesd - - LIRS - | - - . - -
oy of e
Brodiid Stericeieres Limord - - N 1500 - - . - - -
Bwrucicact Me. Limucd - . - N N - 13488 A06.56
Seiscienes Sp. Z oo oy -
|&k¢d‘ml
Bl Siorise e Limiked . . M - + . - . - -
Suurieie Sp. Z an - - - - - - 342 -
Puychise f geads
Sebra Acdve Phamns Seiemczs Faméled - . - - - - - - L6 9.2
Surkdes Phanaa Scienee Lismited - - - - - - - . 63 14
Seells Bingharea Limit=) - . . - - - - - 180 #H7Z
Steriztidace Bp Z oo - - - " - - 4337 L]
JReanarrh & development sehnice
Stk Bisgphan Limitcd - . . . . . R - .4 .
JPerciies rakorns 0l grods i
Teati Pharomesuticils Pryvls Limired - AL - - - - - - - -
Stefls Biepharsna Llmited - . - - - B - B £ -
1Busimess 2uppont yorvier & 1T cupenme
“Temii Mhamazuticas Priv Limaed 282 25 - - B - - - - -
Areribab Preze Limisd . - - -] - - - - 9 sl 1352
{Semuriy’ depait udd :
Karurts Susinens Soksians LLP - . . . . - . N R 1556
Chaptkop Propectles rivele Liuiiad . . . b . . . _ atd 580
E: el
K amume Bualaess Snlitios [LE " . . - - - - B 10104 am
Engyadieop Propoetet Frame Eimiled - - - . - - . . %27 614
{Employre cas .
“Tarun Sangh - - - - 2,90 1754 - - -
[Arlashussesorn of Py
Terahi Kizen Private Uimlied - B - . - . . o -
Temahi Mimmapcsuticaly Mivata Limind . [ 35 . - - - - - . -
Swebex Mhanr Science Limivd - - - a1
Kooovery of Suponses
Brooks Sieriscidnee Lomieed . . - .
Szl Bispharma Limli=] L2t
Birpics Phanma Sckoncs L i

®
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rhach Preate Limbed (CJ

Mt 1o e sraadakone Mookl sttements R the yesrondod 31 Wi 2021
[ Ln Rupess MM, codpt for sates duta o 42 O o i)

Bl whit reboicd garsies

000735

Parlicabyrs

Controiling partiss

Jointly vontrafled smciihs

Dlkrectors AXME
el ves of KMF

Felow tubsidiaries

Encarmrize contralied, gumed
wr signiflcontly flmcnced by
m ofToliag parton, drectors

uad ey munagomeni
porsoanst

Arm
30 Mar 2023

At
31 Mar 2022

Aret
31 Mar2zs

A
33 Mur 322

A
I Mar 23

Aam
3 Mar 222

A wt
31 Mar 2023

Az st
1, Pdinr 2L

Aral
31 Mar T3

Arwl
A Mar 2021

Eﬂnity.dwl )
Tenil, Fhornuecaticale Feiv Liaipd

Laans rpaide
Yol Pamtesricols Trivae Lined

hunawet puraie
Teashi Murmatewiszls Provale Limued

Easns mopelvabe
vtk Speriseienns Liared

Fateramt recohabie
rerey Srevibticnen Licuaed

Corpninie guaranme recdved
Tonal Plarmeswiey Prombe [3mlted

|Becuriny pravided cowards leak takes by
Teals Kakice Privatr Limled

{IRsg resr i sty dwres
ek Siritchearc Lindied

Eepariy depustt
Karnno Business Sahaiens LT
Lhagadesy: Paopenben #rivele Limisod

ndier weechuables
Sichs Blophommg Liahed

“Triods mtplvatile

ook Speetielenee Limiscd
Snepezignes T Lo,

S1alu Blepluma Livdal
Serincicor Por Ramtibed
Shides Plraiira Sesenee Tisiad

Trdc pagabits
Fiendy] Phacmacou ioaks Privale Limiod
Siee fig inplara Lo 12

SoMrd Fealen Pranm Soknc Limacs
Strider Plisrmo Lty Tne

Tt Halrin Privae Limirod

Sw ety {arihe Solvne | inited
Acculah Provare Lvlal

Sxriwieae Sp o,

Yamna Surintss Soiv o LLP
Theyndenp Praperies Pl Urnkerd

Sayntde presuled fo Busincs. Wnasier

Eement
“Teesty Flannasrbeds Privaic Lioied

&L
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Sterlecienre Speclalties Private Limfced (CTN:T24304KA2020FTCLE7R84) 0 U 0 7 9 8
Motes to the Jakone finmecial for the year ended 31 Mar 2023
{Amount in Rupess Milfioa, sxccpt for shares dats or as atherwise siated)y

Note

Mo,

354 Busiaets combimation durimg FY 3021-21
On 25th Octaber, 2021, the Company had #niceed iple an agreement (the “Agreoment”) with Mylan I.aburawna Lnrn:mi to purchase asvets for o
purchese cansidaeation of USD 10 Million { INR 746,63 Mioh. Mylan is 2 glabal generic ad special
The WS d a5 & Buai Combinatioa as per Tnd AS 103, The effective dam of'hn.s:mss cumhmaunnl ©. chosing date was 30ih
Movember 2021,

The Company had cagsged an indcpendem valuer ko doesming the fair value of the atsers tzken aver. As per the Ageeerent, some liabitities have
been assumed the Company, and these have beea eva luated by tbe management a5 at the snd of the reporting period @ heve a remote poasitality of
outflow, and henes no provision has been recorded for these.

Purchaac cesgideracion .
(Consideration dischare in cash 74663
Todul fA] 7466
| Leanshobd Enprovements ’ 8933
[Plant & Machinery 659320
Fumiiume and Fixures 247
Jifice Equipments 3%
Comipuiers and Accessorias .20
tDies and Puoedies 505
.'!Momr ¥ehicles 0.17 |
Total |#] 737
ain Phrchas Gake aceomnted § ital Recerve [B - A] 24.74

35E Diker Statuiary [nfermation
(g} The Company dozs not have any Benami property, where aay prececding has been initisted or pending againt the Commany for bolding any
Benaini property
(b} The Cempamy does st Bave zmy ansactians with companies struck off,
() The Comparmy docs nat have any chargst or satisfuction which is yet 1o ba registered with ROC beyoad the stannory period,
{d) The Company has nat waded or imvested in Crypio cumency or Virwal Cumsncey during the Anancial year.
{r) Tac Company Las oot any such transaction which is not recorded in the boaks of accounts that has besn surtendered o diselosed a5 incoms
daring the year in the b assessments under the Tnooeme Tax Act, 1961 Csuch a8, search or survey or any eéhter relevant provisions of the Feame Tax
Act, 1961,
{f) The Crmapany has borcowings fom bank on the bagis of security of current nitets, the monthly retums & statements of curont aasets has boon
fled by the company with bankz are in agrecment with the books of agcounts.
{g) The Company has net been declared wilfial by any Bank or feution or other lendar,
(BYThe Ceempany kas naot sdvanced or loaned or invested finds to any ocher personds) ar entity(fes). Including Forcign entities (Inarmediariss) with
the ding that the L diary shalt:
(i) diractly oc indirscly kand er invest in ather perstns or entitics identified in amy manacr whatiogver by or on behalf of the company

[Uttimate Heneficiaries) or

(i) provide any guaraetas, seoorily ar the ks 10 or an behalf of the Ultimate Beneficiancs
() The Compeny kas aot received any fand from ary person(t) ov aatity(icsj, inclading forelgn eniitics (Funding Pany) with the understanding
{wherher recarded in writing or otherwise) that the Company chall

{§) dircetly or indireetly lend or invest in other persons of envilies idemtificd in any manner whatsoever by ot on behalf of the Puading Party
{LNGmatc Beneficiaries) or

{ii) provide any guaramer, security or the |iie on behal{ of the Ulimute Beneficiaries

35C Recent drvpuncemcats
Amendments effective Fom April 1, 2023
On Marth 31,2023, the Minisry of Corparate Afikirs (MCA} Ras natified Cormpanies (Indian A i dardz) Armend: Rules, 2023 This
s resubied into d: in the [ g existing accounfing durds which are spplicable v the Company from April 1. 2023,
3. Ind AS 101—Flest ime adopuion of Ted AS
ii. Tnd AS 102 - Sharc-based payment
Hi Ind AS 103 - Business Combinaticns
iv. Ind AS 107 —Fipancial Ingruments: Disclogures
v. Ind AS 109 — Fnaneial Istroments
vi, Tnd A5 113 - Revenue from Contracs with Customers
I AS | =P fom of Financial
.Ind AS £~ Accounting Poficies, Changes in Accounting Estimsies and Errors
ix, Ind AS 12 —Income Taxes
% lond A5 34— Interim Financial Reparting
Th# Company is in the process of svaluating the impect of the abave artendments on the Company's fnaocial salcments.
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tdemiunt in Buqueet Millioe, except For shaves daca s s oo se srared)

Nune
N
36

3

AnyTyiival Ruvhe

000797

Partigtirs Aval A at Chinpte E‘,mamtir
31 Mar 2623 | 31 Mac 2022

Ratio Auabyriy

[Carrowl rabia - i durex (A1 B 083 LITH <M {Deorsiasd chie o mew borronsings durbng

Current assims (A) AR AR AT b lhe year

Curreny Kalulrigs (R) 2964,0% 235002

Beht-Eaquity watio = ua taees () 140} £330 £97] 944 lercasel te ke T owings dianag

ke inelwding Nesset Ll itk Cy 4486 33 1 504,57 1he year

Tauunry (13} LR W50

[l evvice coverage raths - i e (B4 {FR+ (G)) . . - 1% JMat pgspdicable ns iBe Conpany is i luss,
JEunvings Refore baleres), Tuscs, [epreestaon ainl A orissanes {E T35 iy (51441

Bl repnyinonl (F) - -

[lncvest paymcnis Gy 1H.05) -

Relum om equity ratio (1) 7§} =567 467 =127 ME% | Primenily due b inorease in loss dining
et Tuss (i 1) {4NG.E 1) 1R5.65) b year mad lhenee redurson in nel
By (1) s a2 Equiry,

uvemiony Immewr ralic K} 1) 1.53 0.63 | 143 Jnercase in Dusiness vidunit us comypived
ot af puwds sedd ) 119237 T6E W Lo Fr 3022
inyeniny (L) 11932 41V H

Trade reeeivabbes drnover eatin {M) 7 (N) 683 LOA )| 155%  (Tocrtase in Rusioess vobine bs compared
Roveinee fuut eperativas |} LSS 023 i FY 2022
Avcrapt inule roctivabios [N) 43547 251,063

IT ranle jua yuldes womaver ratio {3 £{Py 114 044 ] B4 Tneecase m bushiess valumse as com pared
Cumt ol powds sold (O 114227 a0, 04 w 1Y 2033
Averngs irmde puyablen () LRde 32 M2

Mol capital turmewer ratia (Q) /(R .73 169 { -339% (Duw b inerease i sulos and mepgative
Rewsnue Fom apemniaes () TInos [ %5 wiirkin g eapital
Workipg captad (R ) LT Wi

Nt profit ruiie (5) /(1) =12.847% =SEOTM) TP [Inencase ik Iusdvss volurw ds comipored
Met s (51 ik BE) L35 05) 1Y M2
Totgd mcmne (1) ERI:FRR] LANE

Returst o ewpital conpbiped (L1 7 (V) -3 =16.95%| -#07% |lncrease in basivess wluse s conpaied

[argings Helorg Tt wald Taxes {U) {id1any 1157 64y ur 1Y 2032

Capital coprhoyed (V) 453803 20814

Return on mvestmest (WY (X} - - = |Mozpplicable

Jocime gonereiend Feoen mvesinents |y . -

Thine weoighled overwgs Hsesinaents (X 444,55 SH7 84

Fhe rgvious yiur's figures buvo been ne- ot peditodioed/ied, whare necestany tu confunm 10 eusront yer’s clagsi fition

The alone Minuocaal An:

Farand jom Wehylf of Baurd of 14 rectoes

Place ; Bengatun

D ; fuly 18, 2023
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Annexure B3

Steriscience Specialties Private Limited (CIN: U24304MH2020PTC424881)
Standalone Financial Statements as at 31st March 2024
{Amount in Rupees Million, except for shares data or as otherwise stated)

, Note As at As at
RReun No.  3lstMarch 2024 31st March 2023
Assets '

Non-curreat assets
(a) Property, plant and equipment 2A 706.43 732.89
{b) Right-of-use assets 1B 1,634.68 1,835.79
{c} Capital work in progress 2C 16.70 30.29
(d) Other intangible assets p1) 98.3% 108.26
(e) Intangible assets under development 2E 0.0% 891
(f) Financial assets

(i) Investments 3 1,176.05 1,144.90

(ii) Loans 4 104.80 -

(iii) Other financial assets 5 84.72 76.15
(2)¥Other non-current assets & 7.04 24.41
Total non-current assets 3.829.80 3.961.60
Current assets
{a) Inventories 7 81539 792,79
(b) Financial assets

{i) Trade receivables 3 1,595.99 519,96
{ii) Cash and cash equivalents 9 0.88 .96
(iii) Bank batances other than {if) above 10 1,588.65 1,607.02
(iv} Loans 4 20.00 10.20
(v) Other financial assets 5 47.66 13,62
{¢) Other current assets 6 359.54 364.93
Tuotal current assets 4,428.11 3.309.48
Total assets 8.257.91 7.271.08
Equity and liahilities
Equity
(a) Equity share capital 11 0.19 0.19
{b) Other equity 12 {35.04) 71.50
Equity attributable to the owners of the company {34.85) 71.69
Liabilities
Non-curreat liabilities
{a) Financial liabilities
{i) Borrowings 13 996,04 618.21
(i) Lease liabalities 14 181937 1,893.30
(iii} Other financial liabilities 15 - 117.90
(b) Provisions 16 86.50 62,39
(¢) Other non-current liabilities 17 13.46 539.51
Total nom-current liabilities 2.915.37 3235
Current liabiliries
{a) Financial liabilities
(i} Borrowings 13 3,467.66 1,897.60
(ii} Lease liabilities 14 73.93 57.22
{iii) Trade payables 18 .
- Dues of micro and small enterprises 59,31 25.60
- Dues of other than micro and small enterprisas 914.03 1,017.71
(iv) Other financia! liabilities 15 285,31 121.23
(b) Provisions 16 6.64 552
{c) Other current liabilities 17 570.51 §43.20
Total current liabilities 5.377.39 3.968.08
Total liabilities 829276 7.199.39
Total equity and Liabilities 8,257.91 7,271.08

See accompanying notes forming part of the standatone financial statements

For and on behalf of Management

Choitge Laso
Chhitiz Saraogi

Diate : August 6, 2024
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Steriscience Specialiies Private Limited (CIN:U24304MH2020PTC424381)
Standalone Statement of Profit and Laoss for the year ended 3 [st March 2024
{Amount in Rupees Million, except for shares data or as otherwise stated}

Note For the year ended For the year ended

gl No. 3istMarch 2024 31st March 2023
Revenue from operations 19 3,946.29 3,111.95
Other income 20 122.14 55.20
Total income 4,068.43 3,167.15
Expenses

(a) Cost of materials consumed 21 1,372.80 1,325.16
{b) Changes in inventories of finished goods and work-in-progress 22 118.98 (132.89)
(c) Employee benefits expense 23 1,026.85 §91.46
{d) Finance costs 24 443.47 25435
(&) Depreciation and amortisation expenses 25 339.61 324.50
(f) Other expenses 26 862.72 911.38
Total exp 4.164.43 3.573.96
Loss before tax (96.0M (406.81)
Tax ¢xpense

{a) Current tax - e
{b} Deferred tax - -
Loss for the vear (96.00) (406.81)
Other comprehensive income

(a) Items that will not be rectassified subsequently to profit or (loss) 33 (10.54) 2.00
{b) Incoms tax relating to items that will not be reclassified subsequently to profit or {loss) - -
Total other comprehensive income (10.54) 2.00
Total comprehensive loss for the vear {106.54) (404.81)
Earnings per equity share (face value of Rs. 10/- each) 30

(2) Basic (in Rs.) (4,994.28) {22,603.07)
(b) Diluted (in Rs.) (4.599.68) {22.,603.07)

See accompanying notes forming part of the standalone financial statements

For and on behalf of Management

Chhitiz Saraogi :'-"" /
r K g > .I

Date :August 6, 2024
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Steriscience Specizlties Private Limited (CIN: U24304MH2020PTC42458581)
Standalone Statement of Cash flows For the year ended 3 1st March 2024
(Ameount in Rupees Million, except for shares data or as otherwise stated)

E For the year ended | For the year ended
Particulars st March 2024 | 31st March 2023
Cash flow from operating activities
Profit{Loss) before tax for the year {26.00) {406.81)
Adjustments for:

Depreciation and amartisation 33961 324,50
Interest income {108.61) {49.23)
Tnterest on lease 138.83 141.99
Interest on performance deposit L .62 =
[nterest on income tax refund (0.38) (.13}
Guarantee commission 325
Gain on forwerd contract {0.62) -
Profit on sele of agset - {1.39)
Loss on sale of asset 1.51 -
Interest income from financial assets (5.00) (4.42)
Interest on performance deposit (0.93} -
Finance costs 291.63 112.36
Unrealised exchange (gain}loss (net} {4.82) 1.12
Other non-cash expenses 27401 .87
Operating profit before workiong capital changes 586.12 118.84
Changes in working capital:
Adjustments for (incrense) f decrease in operating assets:
Trade and other receivables (1,070.47) (1249
Inventories {22,607 (26.94)
Other current assets {4.07) 283.99
Other non current assets 6.54 (8.23)
Other tinancial assets (36.59) (2.18)
Adjustments for increase / (decrease) in operating liabilities:
Trade and other payables (42.59) (10.72}
(rher current Habilities (986.30) 164.16
Other financial liabilities 150.83 (303.70)
Provisions 25.23 {LL3.0T
Cash generated from operatinns 11,393.90) (222.76)
Net income tax tpaid) / refunds 5.46 338
Net cash flow from/ (utilised) in operating activities {A) {1.384.44) (219.35)
Cash flow from investing activities
Capital expendinwe on fixed assets, including capital advances (B8.95) {14922}
Proceeds from sale of property, plant and equipment and intangible assets 0.39 7.30
Proceedsf Investment) in fixed deposits with maturity of more than 3months {net] 18.63 {1,057.99)
Investments in joint venture - (400.71)
Investments in Clean Max Thennal Private Limited {31.15) -
Interest received on Fixed deposits 102.97 334
Net cash flow utilised in investing activities (B) 1.88 (1,597.28)
Cash flow from financing activities
Proceeds from secured loans §78.56 329.09
Repayment of secured loans {B2.46) -
Bayment of interest portion of lease Habilities {138.85) {14199
Payment of principal portion of lease liabilities (57.22) (44.13)
Proceeds from intercompany [oans 1,190.30 30500
Loan given to intercompany {74422 {26,700
Interest paid on loans {254.74) (74.05)
Net cash flow generated from finaneing activities (C) 791.37 521.13
Net increase in cash and cash equivalents during the vear (A+B+C) (5011 (1,295.53)
Cash and cash equivalents ar the beginning of the year (859.27) 436.16
Cash and cash equivalents at the end of the vear* {1.450.46) 85927y
* Comprises
Cash on hand 0.04 013
Balance with banks:
- In current account 0.79 0.8t
- Overdraft (1.451.341 {86{.231
Total (1.450.46) (859.27)

See accompanying notes forming part of the standalone financial statements

For and on behalf of Management

bz Geon

Chhitiz Saraogi
~

Date :August 6, 2024  °
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Steriscience Specialties Private Limited (CIN:U24304MH2020PTC424881)
Standalone Statement of changes in equity for the yeer ended 3 Ist March 2024
(Amount in Rupees Million, except for shares data or as otherwise stated)

A Equity share cagpital

For the period ended 31st March 2024

Changes in
equity share
. capital As at 3lst
As at01 April 2023 during the | March 2024
current
period
0.1 - 19
For the year ended 31st March 2023
Changes in
equity share
. . As at st
As at 1 April 2022 ca.pltal March 2023
during the
year
017 0.02 0.19
B Other equity
For the period ended 31st March 2024
Particulars Rm;::s a.r'ljd Syl Total equity attributable to
Capital urhes | Retained |equity holders of the
Reserve premium earnings |(Company
Balance as at the 01 April 2023 24.74 937.31 (890.55) 71.50
Loss for the period - - (96.00) (96.00)
Other comprehensive income/ (loss) for the periad - - (10.54) (10.54)
Balance as at 31st March 2024 24.74 937.31 (997.09 {35.04)
For the year ended 31st March 2023
Particulars Rm;“” :i':i" Surphis Total equity attributable to
Capital e Retained |equity holders of the
Reserve P "fn earnings |Company
Balance as st 1 April 2022 24.74 763.42 {485.74) 302.42
Lass for the year - - (406.81) (406.81)
Premium received on shares issued during the year - 173.89 - 173.539
Other comprehensive income/ (loss) for the vear - - 2,09 2.00
Bal as at 31st March 2023 24.74 937.31 (891.55) T1.50

See accompanying notes forming part of the standalone financial statements

For and on behalf of Management

iz Cose
Chhitiz Saraogi

Date :August 6, 2024 1
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Note
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{a}

(b}

()

()

(e)

Steriscience Specialties Private Limited (CIN:U24304MH2020PTC424381)
Notes to the standalong financial statements for the year ended 315t March 2024
{Amount in Rupees Million, except for shares data ar as otherwise stated)

Company information and Material accounting policies

Steriscience Specialties Private Limited {the "Company") is a private limited Company incorporated on August 29, 2020 under the provisions of
Companies Act, 2013 with the object of, inter alia, undertaking the business of development, manufacturing, marketing and distribotion of niche
pharmaceuticals products such as injectables for various markets. The Company has {5 registered address at 201, Devavrata, Sector 17, Vashi, Navi

Mumbai, Sanpada, Thane, Thane- 400703, Maharashtea.

Basis of preparation and presentation

These financial statements have been prepared to comply in all material aspects with the "Indian Accounting Standards' ("Ind AS"} notified under
Section 133 of the Companies Act, 2013 (the "Act") read with Companies {Indian Accounting Standards) Rules, 2015 and relevant amendment
rules issued thergafier, as applicable ta the Company, and other relevant provisions of the Act.

The financial statements have been prepared on the historical cost basis except for certain financial instruments which are measured at fair value as
described in the accounting policies below, Historical cost is generally based on the fair value of the consideration given in exchange of assets.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measutement date, repardless of whether that price is directly observable or estimated using another valuation technique. In estimating the fair
value of an asset or a lizbility, the company takes into account the characteristics of the asset or ltability if market participants would take those

characteristics into account when pricing the asset or liability at the measurement date.

The Company has incerred logses of Rs.95.87 Million during the year ended 315t March, 2024 (year ended 31st March, 2023 : Rs. 406.81 million).
As at 31st March, 2024, the Company has negative working capital position by Rs. 949.16 million and negative networth of Rs. 34.72 million.
Based on the future projection of the Company and the financial support from the Parent, the management of the Company is confident that the
Company will be able to generate sufficient profit in the future years. Accordingly, the financial statements are prepared on 2 going cencern basis.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a revision to an existing
accounting standard requires a change in the accounting policy hitherto in use.

Use of estimates and judgements

In the application of the Company's accounting policies, the management of the Company are required to make judgements, estimates and
assumptions about the carrying amounts of assets and liabilities that are not readily apparent from other sources, The estimates and associated
assumptions are based on historical experience and other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ougoing basis. Revisions o accounting estimates are recognised in the period in
which the estimate is revised if the revision affects only that periad, ot in the period of the revision and future periods if the revision affects both
current and future periods.

The following are the key assumptions concerning the future, and other key sources of estimation uncertainty at the end of the reporting period that
may have a significant risk of causing a material adjustment to the carrying amaounts of assets and liabilities within the next financial year,

Useful lives of property, plant and equipment
The Company reviews the seful life of property, plant and equipment at the end of each reporting period. This assessment may result in change in

the depreciation expense in future periods,

Provisions and contingencies
The recognition and measurement of other provisions are based on the assessment of the probability of an outflow of resources, and on past

experience and circumstances known at the reporting date. The actual outflow of resources at a fiture date may therefore vary from the figure
estimated at end of each reporting period.

Impairment of financial assets
The impairment provisions for financial assets are based on assumptions about risk of default and expected cash loss rates. The Company uses

judgement in making these assumptions and selecting the mputs to the Impairment calculation, based on Company’s past history, existing market
conditions as well as forward looking estimates at the end of each reporting petiod.

Leases under Ind AS 116
Ind AS 116 requires lessees to determine the lease term as the non-cancellable period of a lease adjusted with any option to extend or terminate the

lease, if the use of such aption is reasanably certain. The Company makes an assessment on the expected lease term on a lease-by-lease basis and
thersby assesses whether it is reasonably certain that any options to extead or terminate the contract will be exercised. In evaluating the lease term,
the Company considers Factors such as any significant leasehold improvements undertaken over the lease term, costs relating to the termination of
the lease and the importance of the underlying asset to the Company’s operations taking inte account the location: of the underlying asset and the
availability of suitable alternatives. The lease tenn in future periods is reassessed to ensure that the lease term reflects the current economic

circumstances.
Taxes
Deferred tax assets Is recognised to the extent that it is probable that taxable profit will be available against which the same can be utilised.
Significant management judgement is required to determine the amount of deferred tax assets that can be recognised, based L||:|01'I 1hc likely timing
and the level of future taxable profits together with fature tax planning strategies. —
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1.3

Steriscience Specialties Private Limited (CIN:U24304MHZ020PTC424881)
Motes to the standalone financial statements for the year ended 3 1st March 2024
{Amount in Rupees Million, except for shares data or as otherwise stated)

Defined benefit plans (gratuity bepefits)

The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined using actarial valuations. An actuarial
valuation invalves making various assumpfions that may differ from actual developments in the futvre. These include the determination of the
discount rate, future salary increases and mortality rates. Due to the complexities involved in the valuation and its long-term nature, a defined
benefit obligation is highly sensitive to changes in these assumnptions. All assumptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans operated in [ndia, the management
considers the interest rates of government bonds.

The mortality rate is based on publicly available mortality tables for India. Those mortality tables tend to change only at interval in response to
demographic changes. Future salary increases and gratuity incteases are based on expected future inflation rates.

Revennge recogaition

Sale of goods

Revenue is recognised wher a promtise in a customer contract (performance obligation) has been satisfied by transferring control over the promised
goods ta the customer. Control over a promised good refers to the ability to direct the use of, and obtain substantially all of the remaining benefits
from, those goods. Control is usually transferred upon despatch of goods 1o the customer, in accordance with the delivery and acceptance terms
apreed with the customers. The amount of revenue to be recognised (transaction price) is based on the consideration expected to be received in
exchange for goods, excluding amounts collected on behalf of third parties such as sales tax or other taxes directly linked to sales. If a contract
contains more than one performance obligation, the transaction price is allocated to each performance obligation based on their relative stand-alone
selling prices. Revenue from product sales are recorded net of allowances for estimated rebates, cash discounts and estimates of product retums, all
of which are established at the time of sale.

Sale of Services
Revenue from fixed-price, fixed time frame contracts, where the performance obligations are satisfied over time is recognized on a straight-line

basis over the specified period unless some other method better represents the stage of completion, provided there is no uncerainty as to
measurement or collectability of the consideration. Revenue from development service is recognised on cost plus 2 mark up agreed with the
customer,

‘Unbilled revenues® (contract asset} represent revenue samned in excess of billings as at the end of the reporting year. Where right to consideration is
unconditional upon passage of time is classified as a financial asset.

Interest income
Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the Company and the amount of

income can be measured reliably. Interest income is accrued on 2 time basis, by reference to the principal outstanding and at the effective inferest
rate applicable, which is the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset to that asset's

net carrying amount on initial recognition.
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Steriscience Specialties Private Limited (CIN: U24304MH2020PTC424881)
Notes to the standalone financial statements for the year ended 31st March 2024
{Amount in Rupees Million, except for shares data or as otherwise stared)

Employee benefits
Shaort term obligations
Liabilities for wages and salaries, including other benefits that are expected to be settled wholly within 12 months after the end of the period in
which the employees render the related services are recognised in respect of employees' services up to the end of the reporting period and are
measured at the amounts expected to be paid when the liabilities are settled.
Retirement benefit costs and termination benefits
Payments to defined contribution retirement benefit plans are recognised as an expense when employees have rendered service entitling them to the
contributions.
For defined benefit retirement plans, the cost of providing benefits is determined using the projected unit credit method, with actuarial valuations
being carried out at the end of each annual reporting pericd. Remeasurement, comprising actuarial gains and losses, the effect of the changes to the
asset ceiling (if applicable) and the return on plan assets (excluding net interest), is reflected imnediately in the balance sheet with a charge or credit
recognised in other comprehensive income in the period in which they occur. Remeasurement recognised in other comprehensive income is
reflected immediately in retained eamings and is not reclassified to statement of profit and loss. Past service cost is recognised in statement of profit
and loss in the period of a plan amendment. Net interest is calculated by applying the discount rate at the beginning of the period to the net defined
benefit liability or asset. Defined benefit costs are categorised as follows:

. service cost (including current service cost, past service cost, as well as gains and losses on curtailments and settlemenis);

. net interest expense ot income; and

. remeasurement
The Company presents the first two components of defined benefit costs in statement of profit and loss in the line item ‘Employee benefits

expense’. Curtailment gains and losses are accounted for as past service costs.

The retirement benefit obligation recognised in the balance sheet represents the actual deficit or surplus in the Company’s defined benefit plans.
Any surplus resulting from this calculation is limited to the present value of any economic benefits available in the form of refunds from the plans
or reductions in future contributions to the plans.

A liability for a termination benefit is recognised at the earlier of when the entity can no longer withdraw the offer of the termination benefit and
when the entity recognises any related restructuring costs.

Defined contribution plan
Contribution to defined coniribution plans are recognised as expense when employees have rendered services entitling them to such benefits.

Compensated absences

Compensated absences which are not expected to occur within twelve months afier the end of the period in which the employee renders the related
services are recognised at an actuarially determined liability at the present value of the defined benefit obligation at the Balance sheet date. [n
respect of compensated absences expected to occur within twelve months after the end of the period in which the employee renders the related
services, liability for short-term employea benefits is measured ar the undiscounted amount of the benefits expected to be paid in exchange for the

related service.

Taxation

Income tax expense represents the sum of the tax currentty payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from ‘profit before tax” as reported in the statement of profit
and loss because of iterns of income or expense that are taxable or deductible in other years and itemns that are never taxable or deductible. The
Company's current tax is calculated using tax rates that have been enacted or substantively enacted by the end of the reporting period.
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1.6

Steriscience Specialties Private Limited (CIN:U24304MH2020PTC424881)
Notes to the standalone financial statements for the year ended 31st March 2024
(Amount in Rupeas Million, except for shares data or as otherwise stated)

Deferred tax
Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial statements and the

comesponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally recognised for all taxable temporary
differences. Deforred tax asscts are generally recognised for all deductible temporary differences to the extent that it is probable that taxable profits
will be available against which those deductible temporary differences can be utilised. Such deferred tax assets and liabilities are not recognised if
the ternporary difference arises from the initial recognition (other than in a business combination) of assets and liabilities in a transaction that affects
neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting petiod and reduced to the extent that it is no longer probable that
sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset
realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reperting period.

The measurement of deferred tax liabilittes and assets reflects the tax copsequences that would follow from the manner in which the Company
expects, at the end of the reporting period, to recover or settle the carrying anount of its assets and liabilities.

Property, plant and equipment

Property, plant and equipment held for use in the production or supply of goods or services, or for administrative purposes, are stated in the balance
sheet at cost less accurmnulated depreciation and accumulated itnpairment losses.

Depreciation is recognised so as to write off the cost of assets (other than freehold land and properties under construction} less their residual values
over their useful lives, using the straight-line method. The estimated usefui lives, residual values and depreciation method are reviewed at the end of
each reporting period, with the effect of any changes in estimate accounted for on a prospective basis.

Assets held under finance leases are depreciated over their expected useful lives. However, when thers is no reasonszble certainty that ownership
will be obiained by the end of the lease term, assets are depreciated over the shorter of the lease term and their useful lives.

Depreciation on tangible fixed assets has been provided on the straight-line method as per the usefirl life prescribed in Schedule I to the Companies
Act, 2013. Depreciation on the assets acquired through business combination has been provided on the straight-line method as per the useful life

prescribed in the valuation report of the Independent Valuer.

Leaschold Improvement : Over primary lease period

Plant & Machinery : 3 - 15 years

Furniture : 2-10 years

Office Equipment : 2 - 5 years

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected to arise from the
continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined as the
difference between the sales proceeds and the carrying amount of the asset and is recognised in statement of profit and loss.

Intangible Assets
Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated amortisation and accumulated impairment

losses. Amartisation is recognised on a straight-line basis over their estimated nseful lives. The estimated vuseful life and amortisation method are
reviewed al the end of each reporting period, with the effect of any changes in estimate being accounted for on a prospective basis. [ntangible assels
with indefinite nseful lives that are acquired separately are carried at cost less accumulated impairment losses.

The estimated useful lives of the assets are as foltows:
Softwares : 5 Years
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1.2

1.10

Steriscience Speciaities Private Limited (CIN:U24304MH2020PTC424881)
Notes ta the standalone financial statements for the year ended 3 1 st March 2024
{Amount in Rupees Million, except for shares data or as otherwise stated)

Leases
The Company as lessee
The Company has entered into lease arrangements for its factory land and office premises. The Company at the inception of the lease contract

recognizes a Right-of-Use (RoU) asset at cost and corresponding lease liability, except for leases with term of less than twelve months (short termt)
and low-value assets.

The cost of the right-of-use assets comprises the amount of the initfal measurement of the lease liability, any lease payments made at or before the
inception date of the lease plus any initial direct costs, less any lease incentives received. Subsequently, the right-of-use assets is measured at cost
less any accumulated depreciation and accumuiated impairmeat losses, if any. The right-of-use assets is depreciated using the straight-line method
from the commencement date over the shorter of lease term or useful life of right-of-use assets.

The lease liability is initially measured at amortized cost at the present value of the future lease payments. The lease payments are discounted using
the interest rate implicit in the lease or, if not readily determinable, wsing the incremental borrowing rates, Lease liabilities are remeasured with a
corresponding adjustment to the related right of use asset if the Company changes its assessment if whether it will exercise an extension or 2

termination option.
For short-term and low value leases, the Company recognizes the lease payiments as an operating expense on a straight-line basis over the lease

term,

Impairment of assets

Impairment of financial assets:

The Company assesses at each date of balance sheet, whether a financial asset or a group of financial assets is impaired. Ind AS 109 requires
expected credit losses to be measured through 2 loss allowance. The Company recognises lifetime expected losses for all contract assets and / or all
trade receivables that do not constitute a financing transaction. For all other financial assets, expected credit losses are measured at an amount equal
to the twelve-month expected credit losses or at an amount equal to the life time expected credit losses if the credit risk on the financial asset has
ingreased significantly, since initial recognition.

Impairment of investment in subsidiaries and others .

The Company reviews its carrying value of investments in subsidiaries and associates at cost, annually, or more frequently when there is an
indication for impairment. If the recoverable amount is less than its carrying amount, the impairment loss is accounted for,

Impairment of non-financial assets:

At the end of ¢ach reperting period, the Company reviews the carrying amounts of its tangible and intangible assets to determine whether there is
any indication that those assets have suffered an impairment loss, If any such indication exists, the recoverable amount of the asset is estimated in
order to determine the extent of the impairment loss (if any). When it is not possible to estimate the recoverable amount of an individual asset, the
Company estimates the recoverable amount of the cash-generating unit to which the asset belongs. When a reasonable and consistent basis of
allocation can be identified, corporate assets are also allocated to individual cash-generating units, or otherwise they are allocated to the smallest
group of cash-generating units for which a reasonable and consistent allocation basis can be identified.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the estimated future cash flows are
discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit} is estimated to be less than its carrying amount, the carrying amouat of the asset {or
cash-generating unit} is reduced to its recoverable amount. An impairment loss is recognised immediately in statement of profit and loss,

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating unit) is increased to the revised estimate of
its recoverable amount, but so that the increased carrying amount does not exceed the camrying amount that would have been determined had no
impairment loss been recognised for the asset {or cash-generating uni) in prior years, A reversal of an impairment loss is recognised immediately in
statement of profit and loss.

Inventories

Inventories are valued at the lower of cost and the net realisable value after providing for obsolescence and other losses, where considered
necessary. Cost includes all charges in bringing the goods to the point of sale, including octroi and other levies, wansit insurance and receiving
charges. Inventaries are valued at weighted average cost.

Met realisable value is the estimated selling price in the ordinary course of business, less the estimated costs of completion and selling expenses. The
net realisable value of work-in-progress is determined with reference to the selling prices of related finished products.

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that the
Company will be required to settle the obligation, and a reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present abligation at the end of the reporting
period, taking into account the risks and uncertainties surrounding the obligation, When a provision is measured using the cash flows estimated to
settle the present obligation, its carrying amount is the present value of those cash flows (when the effect of the time value of money is material).
When some or all of the economic benefits required to settle a provision are expected to be recovered from a third party, a receivable is recognised
as an asset if it is virtwally certain that reimbursement will be received and the amount of the receivable can be measured reliably.
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Steriscience Specialties Private Limited (CIN:US24304MH2020PTC424881)
Naotes to the standalone financial statemnents for the year ended 3 [st March 2024
(Amount in Rupees Million, except for shares data or as otherwise stated}

Onerous contracts
Present obligations arising under onerous contracts are recognised and measured as provisions. An ongrous contract is considered to exist where the

Company has a contract under which the unavoidable costs of meeting the obligations under the contract exceed the economic benefits expected 1o
be received from the contract,

Financial instruments

Other financial assets and financial liabllities

Other financial assets and financial lizbilities are recognised when Company becomes a party fo the contractual provisions of the instruments.

[nitial recognition and measurement:

Other financial assets and financial liabilities are initially measured at fair value, Transaction costs that are directly atiributable to the acquisition or
issue of financial assets and financial liabilities {other than financial assets and financial liabilities at fair value through profit or loss) are added to
or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly
aftributable to the acquisition of financial assets or financial liabilities at fair valug through profit or loss are recognised immediately in staternent of

profit and loss. .

Sub t measor t:

Financial assets at amortised cost
Financial assets are subsequently measured at amortised cost if these financial assets are held within a business whose objective is to hold these

assets in order to collect contracttial cash flows and contractual terms of financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount cutstanding,

Financial assets at fair value through other comprehensive income

Financizl asscts are measured at fair value through other comprehensive income if these financial assets are held within business whose objective is
achieved by both collecting contractual cash flows on specified dates that are solely payments of principal and interest on the principal amount
outstanding and selling financial assets.

Financial assets at fair value through profit or loss
Financial assets are measurad at fair value through profit or loss unless it measured at amortised cost or fair value threugh other comprehensive

income on initial recognition, The transaction cost directly atiributable to the acquisition of financial assets and liabilities at fair value through profit
or loss are immediately recognised in the statement of profit and loss.

Financial Babilities

Financial liabilities are measured at amortised cost using effective interest rate method. For trade and other payables maturing within one year from
the balance sheet date, the cartying amounts approximate fair value due to the short manurity of these instruments.

Equity instruments

An equity instrument is a contract that evidences residual interest in the assets of the company after deducting all of its liabilities. Equity
instruments recognised by the Company are recognised at the proceeds received net off direct issue cast.

Earnings per share

Basic eamings per share are computed by dividing statement of profit and loss attributable to equity shareholders of the company by the weighted
average number of equity shares outstanding during the year.

Diluted earnings per share is computed by dividing the net profit after tax by the weighted average number of equity shares considered for deriving
basic EPS and also weighted average number of equity shares that could have been issued upon conversion of all dilutive potential equity shares.
Dilutive potential equity shares are deemed converted as of the beginning of the period, unless issued at a later date. Dilutive potential equity shares
are determined independently for each period presented.
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Steriscience Specislties Private Limited {CIN: U24304MH2020PTC424841)

Motes to the

for the year ended 31t March 2024

{Amount in Rupees Millian, sxeapt for shares data or as otherwise stated)

Mote
MNo.
24 Property, plant and equipment
Gross bluck A Inted depreciali Net block
Particulars Asatl Addition | Deletion As at Asatl |Depreciation | Efiminated As at As at As al
April 2023 Jst March 2024 | April 2023 |for the yoar on Mst March 2024 | 3Lst March 2024 | st March 2023
ILeasshald Improvement 99,102 = - 90.02 12.45 142 = 2287 76.15 B6.5T
£0.33 .69 - 9802 294 2.49 - 12435 B84.57 E6.37
Fumiture & Fixturss 11.48 201 0.05) [3.44 344 251 (0.02) 5.93 15l 8.04
447 I - 11.4% 27 247 - J44 804 820
Office 11.28 4.75 i0.14) 15.89 4.23 243 (012 6.54 9.35 7.08
J.80 748 - 11.28 183 244 = 4.23 205 196
Computers and Accessorics 18.60 7.53 (1.98)] 24.1% 150 6.32 {1.98) 11.34 12.31 11.10
978 &84 - 18.60 413 345 - 7.50 L0 3.61
Plant & Machinery 63544 29.92 (2.22) T304 114.28 76.01 .51 18978 32334 571.16
86344 2057 fL¥71 68544 3718 Iria £0.0%) 11428 7116 524.28
Electriczl Installation 374 0.43 - a7 0.09 0.28 - 037 2.R0 265
- 274 - 274 - .49 - .02 265 -
Lab v A 46. 1% 3529 = #1.47 200 6.64 B.73 7274 42
= 4618 = 44 18 - 209 - 24ae 44.09 -
Vehiclas 0.72 = {.17) .55 .05 0.07 (0.03) 0.09 0.46 0.67
ar7 255 - 072 aar i = 0.05 &7 i ig
Servers & Networks 1.87 057 - 244 031 0.38 - 0.6% 1.75 1.56
.49 @38 - 1.87 s i 3 - 031 136 748
Total §77.33 #0.50 [4.55) 933,27 144.44 105.06 (2.66) 24684 T06.43 Fi189
Previous year ki X1 PR 44 57 B7733 4741 §7.12 .99 14444 Tire TIL04
Notes:-
(1) Figures in italics relate to previous year.
(1i} The above assets are owned by the company unless otherwise specified.
2B ﬂglu—or-use assets
Gross block Accumnlated amorts Net block
Particelars Asatl Additions | Dispasals Asat Asat1 | Depreciation | Eliminated Asat Asat Asat
April 2013 31st Muorch 2024 | April 2023 | for the year on Alst Murch 2024 | 315t March 2024 | 315t March 2023
Buildings 2.007.52 4.74 - 2,102,268 261.73 205.85 - 467.54 1.634.68 1.835.79
84554 1.256.01 - 2,007.52 56 97 204.76 - 26173 1833579 TR4.54
Total 1.097.52 4.74 - L102.26 261.73 205.85 - 467.53 1,634.68 1.835.7%
Previaus pear 4154 4,256.8¢ - 2.097.52 5597 204,76 - 26173 1.835.7¢ 784.54
Notes:-

{i) Figures in italics relate to previous year.
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Stertscience Speclaliles Private Limited (CIN:U24304MH2020PTC424881)
Notes Lo the standalone financial statements for the yzar ended 3 1st March 2024
{Amount in Rupess Million, except for shares data or as atherwise stated)

Note:
No.
2C Capital work in progress
Particulars As at As at
Aar March | 31st March
024 2023
Opening Balance 30.29 247
Add: Additions during the year 66.99 126.26
Less: Capitalised during the year| (30.507 (98.44)
Lezs: Trensferred to PaL {D.08) -
Cloging Balance 16. 7 29
Capital work in ress ageing schedule
Amount in CWIP for a period of
Particulars Les3 than 1 Greater than 3 Total
1-2years | 2-3 years
year yeatrs
March 31,2024
Projeeis in progress 12,25 4.45 - 16.70
Projecis bemporarily suspended - - = - =
‘Total 12,28 4.45 - - 16.70
March 31,2013
Projects in progress 30.29 - - - 30.29
Proigcts temporarily ded - - - - -
Total [ 1] - - - 3029
Note:-
{1} Norre of the above are overdue in lerms of budget or timelines.
2D Other intangible asset
Gross block A |ated amoriisation Net bloek
Particalars Asatl Additions | Disposals As at Asacl | Depreciation | Elimisated As at Asat As at
April 2023 Fist March 2024 | Apri) 2623 | for the year oD st March 2024 | 31st March 2024 | 31st March 2023
_disposal
Software 132,53 18,87 - 15035 24.27 2R.69 - 52.96 9839 108.26
a2 At 10 i 78 JEFTL] 298 2262 .33 2427 108 26 7322
Total 13153 1R.82 - 15033 2427 28.69 - 52.96 95.3% 188.26
Previgus vear 7820 6310 16, 76} 13254 298 2242 (1.33) 24.27 10824 7322
Motes:-
(i} Figures in italics relate to previous year.
{ii} The above assets are vwned by the company unless ctherwise specified.
2E Intangible assets under development
Particulars As at Asat
31st Karch | 31st March
2024 p{74]
{Opening Balance £.91 2.4%
Add: Additions during the yvear 1000 63,53
Less: Capitalised during the vear {18 82} {63104
Closimg Belance 0409 b A )
Intangible assets under development ageing schedule
FParticalars Amaount in LU for & period of
Less than 1 L2 years | 2-3 years Greater than 3 Total
vear years
March 31,2024
Projecis in progress - 0.09 0.09
Projects lemperarily ded - - - -
'Tatal - 0.0 - - .09
Mareh 31,2023
Projects in pragress 89 - - - .91
Projectt temporarily suspended - - - - -
‘Total 8.91 - - - 201
Note:-

{i} Mone of the above are overdue in terms of budget or timelines.
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Steriscience Specialties Private Limited (CIN:124304MH2020PTC424881)
Maotes to the standalone financial statements for the year ended 31st March 2024
(Amount in Rupees Million, except for shares data or as otherwise stated)

Note Particulers As at As at
No. 31si March 2024 315t March 2023
3 |Investments Amaunt Amonat
Qy Cuorrent| Non-Current Qty Curreni | Non-Current
(A) Investments in joint veatures (carried at cost):
Equity shares, unguoted
Brooks Steriscience Limited 1,14,490 1,144.90 1,14,450 - 1,144.90
- 114,490 shares of Rs. 10,000/~ each fully paid up, {As at 31st March 2023 -
114,490 shares of Rs.10,000/- each fully paid up)
Steribrooks Penzms Private Limited 10,000 - 0.10 10,000 - 0.10
= 10,000 shares of Rs 10 sach fully paid up (As at 31st March 2023 - 10,000
shares)
Less: Provision for impairrnent (refer aote 1 below) - (0100 - - {0.10)
Met Value 10,000 - 10,000 - -
(B} Other Investments {carried at fair value through profit and loss):
Equity shares, unquoted
Clean dax Thennal Private Limited
- 2700 shares of Rs, 10/~ gach fully paid up 2,700 - 0.03 - -
- 20765 shares of Rs. 1499/ each fully peid up 20,765 - 313 - - -
Total 1.47.956 1.176.05 1,24.490 - 1,144,990
Apgrepate carrying value of unquoted investments - 1,176.05 - 1,144.90
| Aggregate amount of investments carried at cost - 1.176.05 - 1.144.90

Notes:

(i) During the current year, the Company bas invested an amount of Rs. 31,16 millions in Clean Max Thennal Private Limited pursuant to Power Purchase Agreement
and Securities Subscription and Shareholder’s Agreement dated 7th April, 2023, The Company's investment represents 27% ownership on fully diluted basis of the
Clean Max Thennal Private Limited and the investment is In aceordance with Electricity Act 2003 which stipulates consumer parmers to have atleast 26% ownership
in the electricity generating entity together with the other consumer partners. The Company's ownership is purely to meet the regulatory requirement and the Company
do not have significant influence on such entity. Accordingly, this is not considered as associate of the Company.,
(1) As consolidated financial statements is being prepared by Tenshi Pharmaceuticals Private Limited, the Parent company (refer note 33), the Comparny, by way of
exemption available as per para 4 of Ind A3 | [{ Consolidated Financial Staternents has opted not fo prepare consolidated financial statements.
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Sleriscience Specinllies Private Limited {CIN:UZ4304MHI020PTCA24881)
Mores 1o the dal financial for the year ended 315t March 2024
(Ameunt n Bupess Million, except for shares data or as otherwise stated)

Note
No.
4 Loans
Particulsrs As a1 Hst March 2024 As at 31st March 2023
Currcot | Now- Current| Current | Now- Cusrent ]
Umsecured, considered good:
Luan 1v related party (Refer note 34) 20.00 104.80 10.20 -
Total 20.00 104.80 120 -
5 Other financials assets
Partlcatars As at 31si March 2024 As at st March 2023
Current Non- Curreat Current Mon- Current
Unsecured, considersd good: —n 1
Tnterest acerued on loans given w reluicd partics (Refer Note 34} 8.04 - 202 -
Loerest accrued on bank deposits 526 8.52 -
Unbilled Revenus 3035 - = =
Security deposit 1] #4.72 3.08 613
Total 47.66 T2 11.62 76.15
6 Other assets
n As al 3st March 2024 As at 315t March 2023
rarticulars Current Non- Carvent Curren MNon- Current
Unszecured, consédered good:
Capital advances - 582 - 15.75
Advances to suppliers 563 - S840 =
Prepaid expenses 46.68 = 3438 1.96
Advance 0 cmployees 10.31 212 8.26 6,70
Batanees with Government puthorities:
- G&T credit receivable 2Bi.57 - 254.36 b
- TDS & TCS recaivable 15.33 - 9.53 =
Tuotal 359,54 T84 364.93 24.41
7T Inventories
Particolars As ot As at
st Mareh | 3ist March
234 2023
Raw materials (Tncluding goods in transit) 730.86 5RG.28
Work-in-progress 3783 Bl.6%
Finished poods 46760 121.82
Tatal E15.39 T9LTS
% Trads receivahies
Particalars Asat Af al
3lst March | J1st March
204 223
Undisputed trade receivables - considered pomd secured: 1.395.99 515.96
1.595.99 519.96
Less: Allowance for credit loss = -
Tolal 1.595.90 519.96
Trade receivables ageing schedule as at 31 Mar 2024
Asat
Outstamding for following periods from due datz of payment Alst March
Particulars Not Due 2024
Less than £ months - More than
& months 1 year I-lyears | 2-3years 3 vears e
Undisputed trade ivab) idered good secured; 74116 T86.4T 4331 18.05 - 1.595.%9
T43.16 TB6.47 480 18.05 - - 1.595.99
Trade receivables ageing schedule as at 31 Mar 2023
Asat
Outstanding for Folkowing periods fram due date of payment 315t Muarch
Partrculars Mot Due 2023 |
Less than 6 months + More than
& months ! vear 1-2 years il 3 years Total
Undisputed trade receivables —considersd good secured; 36703 143.14 7.7 0.42 - 519.96
367.03 14504 737 0.42 - - 519.96
9 Cash and cash equivalents
Particulars As at As at
Mar March | 30st March
2024 2023
ash on hand Q.09 013
Balance with banks:
- o eurrent 0.7% .81
[Total 0.88 0.96
10 Bank balances ( other than cash and cash equivalents)
Particulars As at As at
3si March | 3lst March
2024 2023
In deposit accounts 17175 180,12
In warmarked accounts:
- Balange held ns margin money against working capital facilities with banks 1.416.9¢ 1.426.90
Tetal 1.584.65 LE07.02
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Steriscience Specialties Private Limited (CIN:U2434MH2020PTC424881)
Notes 1o the standalone financial statements for the year ended 315t March 2024

{Amount in Rupees Million, except for shares data or as otherwise stated)

Note
No.
I

(i)

(iii}

()

(¥} Details of equity shares held by each shareholder holding more than 5% of equity shares:

Particulars As at As at
3ist Mi|rl:h 2024 315t March 2023
i : No. of No. of
E h capital
() Equity share capita alares Amount shares Amount
Authorised
Eqguity shares of Bs. 10/- each 150,000 1.50 1,50.000 1.50
Issved, subscribed and fully paid-op
Equity shares of Rs. 10/~ each 18.736 0.19 18,736 0.19
Total 15.736 019 18,736 0.19%
Issned, subscribed and partly paid up
Equity shares of Rs. §.1/- each 486 0.00 486 -
Total 484 - 486 -
Particulars SoeD Z I
31st March 2024 31st March 223
Compulsorily Convertible Preference Shares No. of Amount 50 Amaount
shares shares
Authorised
Preference shares of Rs, 10/- sach 4,00,000 4.00 4,00,000 4.00
Issued, subscribed and fully paid-up
Preference shares of Rs. 10/- each - - - -
Total - - - -
Reconciliation of number of shares and amount outstanding:
Particulars sTat oI
31st March 2024 3lst March 2023
Equity shares of Rs. 10/- each Bl Amount e Amount
shares shares
Opening balance 19,222 0.19 17,479 0.17
Add: Shares issued during the year - - 1.743 0.02
Closing balance 19,222 0.19 19.222 0.19

Detail of the rights, preferences and restrictions attaching to each class of shares:

Equity shares of Rs. 10/~ cach

The Company has only one class of equity shares, having a par value of Rs.10/. The holder of equity shares is entitled to one vote per share. The
Cempany declares and pays dividends in Indian rupees. The dividend proposed by the board of directors is subject to approval by the shareholders at the

ensuing annual general meeling.

In the event of liquidation of the Company, the holders of the equity shares will be entitled to receive any of the remaining assets of the Company, after
distribulion Lo 2!l preferential amounts. The distribution will be in proportion to number of equity shares held by the shareholders.

Shares held by promoters at the end of the year:
As at 3st March 2024 As at 31st March 2023

L7 o,
Promoter name Number of | % of total g C.hange Number of % of total N {?hange

during the during the

shares shares shares shares
Year Year

Tenshi Pharmaceuticals Private Limited (refer note 34) 14,032 73% 0% 14032 T3% e

There were ne shares issued pursuant to contract without payment being received in cash, allotted as fully paid up by way of bonus issues or brought back

during the period preceding 31 March 2024.

As at Asg at
Name of the shareholder 31st March 2024 Alst March 2023
No. of % of No. of Y of
Shares holding Shares holdin
Equity shares of Rs. 10/~ each
Teashi Pharmaceuticals Private Limited (refer note 34) 14,032 73.00% 14,032 T3.00%
Medella Holdings Pte. Ltd 5.1890 27.00% 5.190 27.00%
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Seeriscience Speclaltles Private Limlted {CTN: U243 04MH2020PT C424881)
Motes 1o the standabone financial smtements for te year ended 315t March 2024
(Amount in Rupees Million, except for shares date or as otherwise stated)

and 1,257 fully paid equity

Note
No.
12 Other equity
o As at As at
Parlicobiry 31st March 2034 | 3lst March 2023
Capital reserva {Rafer note (1) below) 24M 2474
Securities premiwn account (Refer note (i) below) 93131 #3731
Retained earnings (Refer node (i1l below) (947.04) {B90.551
Tatal (35.04 T1.50
(i Capital reserve
3 Az e 11
fissticulary 31at March 2024 | 315t March 2013
Capitat Reserve of bargain p AN on
Opening bulunus 24,74 24.74
Addition: during the year - =