
May 18, 2018 

To, 

ESE Limited 

Phiroze ,Jeejeebhoy Towers 

Dalal Street, Mumbai - 400 001 

ESE Scrip code: 532531 

Dear Sirs, 

The National Stock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (E), Mumbai - 400 051 

NSE Scrip Code: STAR 

Sub: Intimation of Scheme of Amalgamation under Regulation 30 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

The Board of Directors of the Company in its meeting held today have approved the Scheme of 

Amalgamation ("Scheme") for merger of Arrow Remedies Private Limited ("Arrow Remedies") and Faglis 

Medica Plivate Limited ("Fagris Medica") ,,rith the Company, pursuant to Sections 230 to 232 of the 

Companies Act, 2013. Arrow Remedies and Faglis Medica are the wholly owned subsidialies of the 

Company. 

Strides Chemicals Private Limited which was oliginally part of the merger proposal announced by the 

Company in October 2017, is proposed to be divested to Solara Active Pharma Sciences Limited, subject 

to shareholders' approval. 

Considering the above, Arrow Remedies and Faglis Medica will now form part of the proposed Scheme of 

Amalgamation. The Scheme is subject to necessary statutol}' and regulatory approvals including the 

approvals of National Company Law Tlibunal, the shareholders and creditors of each of the companies. 

The disclosures required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 9, 

2015 is enclosed as Annexure A to this intimation. 

Thanks & Regards, 

For Strides Shasun Limited 

Manjula Ramamurthy 

Company Secretary 






