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BSE Limited The National Stock Exchange of India Limited

Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra-Kurla Complex

Dalal Street, Mumbai — 400 001 Bandra (E) Mumbai - 400 051

Scrip code: 532531 Scrip code: STAR

Dear Sirs,

Sub: Outcome of Board Meeting — Audited Financial Results (Standalone &
Consolidated) for the quarter/ year ended March 31, 2018

The Board of Directors at their meeting held today i.e., on May 18, 2018, have approved and
adopted the Audited Financial Statements along with the Auditors’ Report for the quarter/ year
ended March 31, 2018.

Please find enclosed herewith Audited Financial Statements (Standalone and Consolidated) for
the financial year ended March 31, 2018.

The board meeting commenced at 11;15 hrs and concluded at 13:15 hrs.

This is for your information and record.

Thanks & Regards,

For Strides Shasun Limited
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Company Secretary S E
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Strides Shasun announces Q4 FY18 and FY18 results
Q4 FY18 Revenues at INR 6,775 Mn, EBITDA at INR 1,005 Mn
FY18 Revenues at INR 28,576 Mn, EBITDA at INR 4,362 Mn
Board recommended a dividend of Rs 2/- per share {20%)

Bengaluru, May 18, 2018: Strides Shasun Limited (BSE: 532531, NSE: STAR} today announced its Q4 FY18
and FY 18 results

Performance Highlights — Q4 FY18 and FY 18 INR Mn

Revenues 6,547 7,721 7,534 6,775 28,576 27,581 %
EBITDA 834 1,129 1,401 1,005 4,369 6,027 (28%)
EBITDA % 13% 15% 19% 15% 15% 22% {650 Bps)
Adj PAT B2*# 1,304*
Adj EPS 0.6** 14.6*

*For FY18 - Adj for Stelis share of loss INR 144Mn, restructuring expense & others of iINR 210Mn, CHC loss 446n
*For Q4FY18 - Adj for Stelis share of loss INR 43Mn, restructuring expense & others INR 36Mn, CHC loss 106 Mn

Arun Kumar, Group CEQ and Managing Director, remarked, “The financial year 2017-18 was a difficult
year for Strides. While we continue to build momentum with our strategy, our execution was far from
satisfactory. We completed several of our corporate actions including exiting non-core operations and
markets that did not add value to our overall goal of being a diversified B2C player globally”

“We are particularly happy with the strategic progression at Arrow in Australia to become a leading and
a profitable player. We are geared for a combination with Apotex to create an industry-leading position in
Australia both by value and volume, We expect the transaction to achieve closure in the next two-quarters

subject to regulatory approvals.”

“In 2018-19 our clegr focus will be on the improving the guality of growth which will deliver a strong bounce
back in the second half of FY 19”

A detailed investor communication is attached on the performance of the company
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R Strides Shasun

About Strides Shasun

Strides Shasun, listed on the Bombay Stock Exchange Limited (532531} and National Stock Exchange of
India Limited (STAR), is a veitically integrated global pharmaceutical Company headquartered in

Bangalore. The Company has two business verticals, viz., Regulated Markets and Emerging Markets.

The Company has global manufacturing footprint with 7 manufacturing facilities spread across three
continents including 5 US FDA approved facilities and 2 facilities for the emerging markets. The Company
has strong R&D infrastructure in India with global filing capabilities and a strong commercial footprint
across 100 countries. Additional information is available at the Company’s website at

www.siridesarco.com

For further information, please contact:

Strides PR Consultancy
Badree Komandur, Executive Director Fortuna PR
+91 80 6784 0747 K Srinivas Reddy: +91 9000527213

srinivas@fortunapr.in
investors:
K Priva: +91 9535425418
Kannan. N: +91 98450 54745 priva@fortunapr.in

Vikesh Kumar: +91 80 6784 0827
Sandeep Baid : +91 80 6784 0791
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Strides Shasun Strides Shasun Limited Tel 1 491 80 6784 0000

Strides House, Bilekahalli Fax @ +91 80 6784 0700
Bannerghatfa Road, info@stridesshagun.com
Bangalore - 560 076, India wwnwstridesarco.com

May 18. 2018

The Manager Listing The Manager Listing

BSE Limited The National Stock Exchange of India Limited

Phiroze Jeejeebhoy Towers, Exchange Plaza , Bandra-Kurla Complex

Dalal Street, Mumbai — 400 001 Bandra (E} Mumbai - 400 051

Scrip code: 532531 Serip code: STAR

Dear Sirs,

Sub:  Declaration on Unmodified Opinion in the Auditors’ Report for Financial Year 2017-18
Ref:  SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation,
2015 and the above referred SEBI circular, we hereby declare that M/s. BSR & Co. LLP, the Statutory
Auditors of the Company have issued the Auditors’ Report for the Financial year ended March 31,

2018 with unmodified opinion in respect of the Standalone and Consolidated Financial Results, the
copies of which are annexed,

We request you to kindly take the above information on record.
Thanks & Regards,

For Strides Shasun Limited

Manjula Ramamurthy
Company Sceretary

Strides Shasurn Limited - {(Formaerly known as Strides Arcolab Limited} CIN : L242300H1990PLCO57062
REGD. OFF ; 201, Devavrata, Sector 17, Vashi, Mavi Murmbal - 400703, India /Tel 1 91 22 278% 2924 / 91 22 2789 3199/ Fax : 91 22 2789 28942
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Co. LLP

Chartered Accountants

Maruthi Info-Tech Centre Telephone +91 80 7134 7000
11-12/1 Inner Ring Road Fax +91 80 7134 7999
Koramangala

Bangalore 560 071 india

Auditor's Report on Consolidated Annual Financial Results of Strides Shasun Limited Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Req uirements) Regulations, 2015

To
The Board of Directors of Strides Shasun Limited

{ We have audited the annual consolidated financial results of Strides Shasun Limited (‘the Company’)
for the year ended 31 March 2018 (the “Statement”), attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’).
Attention is drawn to the fact that the figures for the quarter ended 31 March 2018 and the
corresponding quarter ended in the previous year as reported in these consolidated financial results
are the balancing figures between consolidated audited figures in respect of the full financial year and
the published year to date consolidated figures upto the end of the third quarter of the relevant
financial year. Also the figures up to the end of the third quarter had only been reviewed and not
subjected to audit.

2 These consolidated annual financial results have been prepared from consolidated annual financial
statements and reviewed quarterly consolidated financial results upto the end of the third quarter
which are the responsibility of the Company’s management. Our responsibility is to express an
opinion on these consolidated financial results based on our audit of such consolidated annual
financial statements, which have been prepared in accordance with the recognition and measurement
principles laid down in the Companies (Indian Accounting Standards) Rules, 2015 as per Section 133
of the Companies Act, 2013 and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations.

3 We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatements. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

B 5 R & Co. {a partnershig firm with . Reglsterad Office:
Registration No. BAG1223) converted into 5th Flaor, Logha Excalus
B $ R & Co. LLP (a Limited Liability Partnarship Apalio Mills Compound

N M Joshi Marg, Mahalakshmi

with LLP Registration No. AAB-§181) Mumbai 400 011

with effact from October 14, 2013
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4 We draw attention to Note 12 to the Statement regarding the notification of claims received from
Mylan under the terms of the Share Purchase Agreements (SPAs) for sale of the investments in entities
in the specialties products business in an earlier year, which the Group had disputed. As stated in the
Note, the Company has provided a guarantee in favour of Mylan and certain amounts have been set
aside in escrows under the terms of the SPAs. As further explained in the aforesaid Note, given the
nature of the pending claims against the Group and considering the amount held in escrow account,
the Group believes that any further outflow of resources is not probable. Our opinion is not modified
in respect of this matter.

5  We draw attention to Note 9(b) to the Statement regarding the Demerger Scheme (Scheme). As mote
fully described in the Note, the Scheme has been approved by National Company Law Tribunal (NCLT)
vide its order dated 9 March 2018 and filed with the Registrar of Companies on 31 March 2018. While
the Accounting Standards would have required the accounting to be effective from 31 March 2018, given
that the Scheme is approved by NCLT, the Company has given effect to the Scheme from the appointed
date specified therein i.e. 1 October 2017. Our opinion is not modified in respect of this matter,

6 We did not audit the financial statements of 13 subsidiaries included in the consolidated annual
financial results, whose annual financial statements reflect total assets of Rs. 550,488 lakhs as at 31
March 2018 as well as the total revenue of Rs. 177,163 lakhs for the year ended 31 March 2018. These
annual financial statements and other financial information have been audited by other auditors whose
reports have been furnished to us, and our opinion on the annual financial results, to the extent they
have been derived from such annual financial statements is based solely on the report of such other
auditors. Our opinion is not modified in respect of this matter.

7 We did not audit the financial statements of 44 subsidiaries, 3 associates and 8 joint ventures included
in the consolidated annual financial results. These subsidiaries’ annual financial statements reflect
total assets of Rs. 237,315 lakhs as at 31 March 2018 as well as the total revenue of Rs. 20,086 lakhs
for the year ended 31 March 2018. The consolidated financial results also include the Group’s share
of net loss of Rs. 1,680 lakhs for the year ended 31 March 2018 in respect of such associates and joint
ventures. These annual financial statements are unaudited and have been furnished to us by
Management and our opinion on the annual financial results, to the extent they have been derived
from such annual financial statements is based solely on such unaudited annual financial statements.
Our opinien is not modified in respect of this matter.

Corresponding figures for the period/year ended 31 March 2017 inciuded in the consolidated financial
results were audited by another auditor who expressed an unmodified opinion dated 18 May 2017,
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9 In our opinion and to the best of our information and according to the explanations given to us, read
with the note on accounting for the Demerger as mentioned in paragraph 5 above, these consolidated
annual financial results:

(i) include the annual financial results of the entities included in the Annexure A;

(i) have been presented in accordance with the requirements of Regulation 33 ofthe Listing Regulations
in this regard; and

(iii) give a true and fair view of the consolidated net profit and other comprehensive income and other
financiat information for the year ended 31 March 2018

for BSR & Co. LLP
Chartered Accownlants
Firm Registration Number: 101248 W/W-100022
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Strides Shasun Limited

Annexure A to Audit Report

Sk No.

Entity and the country of incorporation

Alliance Pharmacy Pty Limited, Australia

Altima Innvovations Inc., USA

Arrow Pharma (Private) Limited, Sri Lanka

Arrow Pharma Life Inc., Philippines

Arrow Pharma Pte Limited, Singapore

Arrow Pharma Pty Limited, Australia

Arrow Pharmaceuticals Pty Limited, Australia

Arrow Remedies Private Limited, India

Aponia Laboratories Inc, USA

Akorn Strides LLC, USA

Beltapharm SpA, ltaly

Chemsynth Laboratories Private Limited, India

Fagris Medica Private Limited, India

Generic Partners Holding Co. Pty Limited, Australia

Generic Partners Pty Limited, Australia

Generic Partners (International) Pte Limited, Singapore

Generi¢ Partners (Canada) Inc, Canada

Generic Partners (M)} SDN BHD, Malayasia

I ES bl i e e B R B E B F B R

Generic Partners (NZ) Limited, New Zealand

20 Generic Pariners (South Aftrica) Pty Limited, South Africa
21 Generic Partners UK Limited, UK
22 Oraderm Pharmaceuticals Pty Limited, Australia
23 Pharmacy AHiance Group Holdings Pty Limited, Australia
24 Pharmacy Alliance Investments Pty Limited, Australia
25 Pharmacy Alliance Pty Limited, Australia
26 Regional Bio Equivalence Centre S.C., Ethiopia
27 Shasun Pharma Solutions Inc., USA
28 Shasun USA Inc., USA
29 Shasun NBI LLC, USA
30 Smarterpharm Pty Limited, Australia
3i Solara Active Pharma Sciences Limited, India
32 Stabilis Pharma Inc., USA
33 Stelis Biopharma Private Limited, India
34 Stelis Biopharma (Malaysia) SDN. BHD., Malaysia
35 Strides Africa Limited, British Virgin Island

/136 Strides Arcolab (Australia) Pty Limited, Australia

~37 Strides Arcolab International Limited, UK
//38 | Strides CIS Limited, Cyprus
/




BSR&Co. LLP

Strides Shasun Limited

Annexure A to Audit Report (continued)

SI. No. | Entity and the country of incorporation
39 Strides Consumer Private Limited, India
40 Strides Emerging Market Private Limited, [ndia
41 Strides Healthcare Private Limited, India
42 Strides Pharma {Cyprus) Limited, Cyprus
43 Strides Pharma (SA) Pty Limited, South Africa
44 Strides Pharma Global {UK) Limited, UK
45 Strides Pharma Asia Pte Limited, Singapore
46 Strides Pharma Global Pte Limited, Singapore
47 Strides Pharma Inc., USA
48 Strides Pharma International Limited, Cyprus
49 Strides Pharma Limited, Cyprus
50 Strides Pharma UK Limited, UK
51 Strides Pharma Canada Inc, Canada
52 Strides Shasun Limited, India
53 Strides Shasun Latina, SA de CV, Maxico
54 Strides Specialties (Holdings) Limited, Mauritius
35 SVADS Holdings SA, Switzerland
56 Shasun Foundation Trust, India
57 Strides Foundation Trust, India
58 Universal Corporation Limited, Kenya
59 Vivimed Life Sciences Private Limited, India
60 Strides Chemicals Private Limited, India
61 Arrow Life Sciences,{Malaysia) SDN Bhd, Malaysia
62 Strides Life Sciences Limited, Nigeria
63 Amneal Pharmaceuticals Pty Limited, Australia
64 Amneal Pharma Australia Pty Limited, Australia
65 Vivimed Global Generics Pte Ltd , Singapore
66 Trinity Pharma Proprietary Limited
67 Apollo Life sciences Holding Proprietary Limited
68 MyPak Solutions Pty Ltd, Australia
. 69 Practi Health Pty Ltd, Australia
Practisoft Pty Ltd, Australia
Generic Partners (R&D) Pte Ltd, Australia
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Chartered Accountants

Maruthi Info-Tech Contre Telephone +91 B0 7134 7000
11-12/1 Inner Ring Road Fax +91 80 7134 7999
Koramangala

Bangalore 560 071 India

Auditor's Report on Standalone Annual Financial Results of Strides Shasun Limited Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors of Strides Shasun Limited

]

-‘téf

We have audited the accompanying annual financial results of Strides Shasun Limited (‘the
Company”) for the year ended 31 March 2018 (the “Statement™), attached herewith, being submitted
by the company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing
Regulations’). Attention is drawn to the fact that the figures for the quarter ended 31 March 2018 and
the corresponding quarter ended in the previous year as reported in these financial results are the
balancing figures between audited figures in respect of the full financial year and the published year
to date figures upto the end of the third quarter of the relevant financial year. Also the figures up to
the end of the third quarter had only been reviewed and not subjected to audit.

These financial results have been prepared on the basis of the annual financial statements and
reviewed quarterly financial results upto the end of the third quarter which are the responsibility of
the Company’s management. Our responsibility is to express an opinion on these financial results
based on our audit of the annual financial statements which have been prepared in accordance with
the recognition and measurement principles faid down in the Companies (Indian Accounting
Standards) Rules, 2015 as per Section 133 of the Companies Act, 2013 and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatements. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.
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We draw attention to Note 9 to the Statement regarding the notification of claims received from Mylan
under the terms of the Share Purchase Agreements (SPAs) for sale of the investments in entities in the
specialties products business in an earlier year, which the Company had disputed. As stated in the Note,
the Company has provided a guarantee in favour of Mylan and certain amounts have been set aside in
escrows under the terms of the SPAs. As further explained in the aforesaid Note, given the nature of the
pending claims against the Company and considering the amount held in escrow account, the Company
believes that any further outflow of resources is not probable. Our opinion is not modified in respect of
this maiter,

We draw attention to Note 8(b) to the Statement regarding the Demerger Scheme (Scheme). As more
fully described in the Note, the Scheme has been approved by National Company Law Tribunal (NCLT)
vide its order dated 9 March 2018 and filed with the Registrar of Companies on 31 March 2018. While
the Accounting Standards would have required the accounting to be effective from 31 March 2018, given
that the Scheme is approved by NCLT, the Company has given effect to the Scheme from the appointed
date specified therein i.e. 1 October 2017. Our opinion is not modified in respect of this matter.

Corresponding figures for the period/year ended 31 March 2017 included in the standatone financial
results were audited by another auditor who expressed an unmodified opinion dated 18 May 2017.

In our opinion and to the best of our information and according to the explanations given to us, read
with the note on accounting for the Demerger as mentioned in paragraph 5 above, these financial
results:
are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

give a true and fair view of the net profit and other comprehensive income and other financial
information for the vear ended 31 Mach 2018.

Jor BSR & Co. LLP
Chartered Accountants
Firm Registration Number: 101248 W/W-160022
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Sampad Guha Thakurta
Partner
Membership Number: 060573

Place: Bengaluru
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