
 
 

 
 

 

May 22, 2024 

 

BSE Limited 

Phiroze Jeejeebhoy Towers,  

Dalal Street, Mumbai – 400 001 

Scrip code: 532531 

 

The National Stock Exchange of India Limited 

Exchange Plaza, Bandra-Kurla Complex 

Bandra (E) Mumbai - 400 051 

Scrip code: STAR 

Dear Sirs, 

 

Sub:  Outcome of Board Meeting - Audited Financial Results (Standalone & Consolidated) for 

quarter and year ended March 31, 2024 

 

Ref:  Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 

 

 

The Board of Directors at their meeting held today i.e., on May 22, 2024, have inter-alia, approved the 

following matters: 

 

1. Audited Financial Results (Standalone and Consolidated) of the Company for quarter and year 

ended March 31, 2024.  

 

A copy of the Audited Financial Results (Standalone and Consolidated) for quarter and year ended 

March 31, 2024, along with Auditors’ Report has been enclosed herewith;  

 

2. Recommendation of final dividend of Rs. 2.50/- per equity share of Rs. 10/- each (at the rate of 

25%) for financial year ended March 31, 2024.  

 

Dividend will be paid within 30 days from the date of Shareholders’ approval at the ensuing Annual 

General Meeting (AGM) of the Company. 

 

Further, we also enclose a declaration on unmodified opinion in the Auditors’ Report for the financial 

year ended March 31, 2024. 

 

The Board Meeting commenced at 11:30 hrs IST and concluded at 13:30 hrs IST. 

 

This is for your information and records. 

 

Thanks & Regards, 

For Strides Pharma Science Limited, 

 

 

 

Manjula Ramamurthy 

Company Secretary 

ICSI Membership No.: A30515 

 

Encl. as above 



B S R & Co. LLP
Chartered Accountants

Embassy Golf Links Business Park 
Pebble Beach, B Block, 3rd Floor
No. 13/2, off Intermediate Ring Road
Bengaluru - 560 071, India
Telephone: +91 80 4682 3000
Fax: +91 80 4682 3999

Registered Office:

B S R & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP (a 
Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco 
Center, Western Express Highway, Goregaon (East), Mumbai - 400063

Page 1 of 6

’Independent Auditor s Report
To the Board of Directors of Strides Pharma Science Limited

Report on the audit of the Consolidated Annual Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of Strides Pharma Science 
Limited (hereinafter referred to as the “Holding Company”) and its subsidiaries (Holding Company and its 
subsidiaries together referred to as “the Group”), its associates and its joint venture for the year ended 31 
March 2024, attached herewith, being submitted by the Holding Company pursuant to the requirement of 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of reports of the other auditors on separate audited financial information of the 
subsidiaries and associates, the aforesaid consolidated annual financial results: 

a. include the annual financial results of the entities mentioned in Annexure I of this audit report

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of consolidated net loss and other comprehensive loss and other financial information of the 
Group for the year ended 31 March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described 
in the Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results section of our 
report. We are independent of the Group, its associates and its joint venture in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements 
that are relevant to our audit of the financial statements under the provisions of the Act, and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the Code of Ethics. We believe that the audit evidence obtained by us along with the consideration of 
reports of the other auditors referred to in sub paragraph (a) of the “Other Matters” paragraph below, is 
sufficient and appropriate to provide a basis for our opinion on the consolidated annual financial results.

Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial 
Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual 
financial statements.

The Holding Company’s Management and the Board of Directors are responsible for the preparation and 
presentation of these consolidated annual financial results that give a true and fair view of the consolidated 
net profit/ loss and other comprehensive income and other financial information of the Group including its 
associates and joint venture in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standards prescribed under Section 133 of the Act and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 
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respective Management and Board of Directors of the companies included in the Group and of its 
associates and joint venture are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of each company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the consolidated annual financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation 
of the consolidated annual financial results by the Management and the Board of Directors of the Holding 
Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management and the Board of 
Directors of the companies included in the Group and of its associates and joint venture are responsible 
for assessing the ability of each company to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the respective 
Board of Directors either intends to liquidate the company or to cease operations, or has no realistic 
alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates and joint 
venture is responsible for overseeing the financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:

– Identify and assess the risks of material misstatement of the consolidated annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control.

– Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls.

– Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the consolidated annual financial results made by the 
Management and Board of Directors.

– Conclude on the appropriateness of the Management and Board of Directors’ use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the consolidated annual financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Group and its associates and joint venture to cease to continue as a going concern.

– Evaluate the overall presentation, structure and content of the consolidated annual financial results, 
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including the disclosures, and whether the consolidated annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation.

– Obtain sufficient appropriate audit evidence regarding the financial information of the entities within 
the Group and its associates and joint venture to express an opinion on the consolidated annual 
financial results. We are responsible for the direction, supervision and performance of the audit of 
financial information of such entities included in the consolidated annual financial results of which we 
are the independent auditors. For the other entities included in the consolidated annual financial 
results, which have been audited by other auditors, such other auditors remain responsible for the 
direction, supervision and performance of the audits carried out by them. We remain solely 
responsible for our audit opinion. Our responsibilities in this regard are further described in sub 
paragraph (a) of the “Other Matters” paragraph in this audit report.

We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated annual financial results of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the 
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable.

Other Matter(s)

a. The consolidated annual financial results include the audited financial results of 5 subsidiaries, whose 
financial information reflects total assets (before consolidation adjustments) of Rs. 35,130 million as 
at 31 March 2024, total revenue (before consolidation adjustments) of Rs. 27,903 million and total net 
profit after tax (before consolidation adjustments) of Rs. 1,400 million and net cash outflows (before 
consolidation adjustments) of Rs 1,553 million for the year ended on that date, as considered in the 
consolidated annual financial results, which have been audited by their respective independent 
auditor. The consolidated annual financial results also include the Group's share of total net loss after 
tax of Rs. 1,249 million for the year ended 31 March 2024, as considered in the consolidated annual 
financial results, in respect of 2 associates, whose financial information have been audited by their 
respective independent auditor. The independent auditor’s reports on financial information of these 
entities have been furnished to us by the management.

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and 
disclosures included in respect of these entities, is based solely on the reports of such auditors and 
the procedures performed by us are as stated in paragraph above.

Our opinion on the consolidated annual financial results is not modified in respect of the above matters 
with respect to our reliance on the work done and the reports of the other auditors.

b. The consolidated annual financial results include the unaudited financial results of 27 subsidiaries, 
whose financial information reflects total assets (before consolidation adjustments) of Rs. 26,904 
million as at 31 March 2024, total revenue (before consolidation adjustments) of Rs. 3,848 million, 
total net loss after tax (before consolidation adjustments) of Rs. 530 million and net cash inflows 
(before consolidation adjustments) of Rs 40 million for the year ended on that date, as considered in 
the consolidated annual financial results. These unaudited financial information have been furnished 
to us by the Board of Directors. The consolidated annual financial results also include the Group's 
share of total net loss after tax of Rs. 9 million for the year ended 31 March 2024, as considered in 
the consolidated annual financial results, in respect of 6 associates and a joint venture. These 
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unaudited financial information have been furnished to us by the Board of Directors.

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries, associates and joint venture is based solely on 
such financial information. In our opinion and according to the information and explanations given to 
us by the Board of Directors, these financial information are not material to the Group.

Our opinion on the consolidated annual financial results is not modified in respect of the above matter 
with respect to the financial information certified by the Board of Directors.

c. The consolidated annual financial results include the results for the quarter ended 31 March 2024 
being the balancing figure between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us.

For B S R & Co. LLP

Chartered Accountants

Firm’s Registration No.:101248W/W-100022

Sampad Guha Thakurta

Partner

Bangalore Membership No.: 060573

22 May 2024 UDIN:24060573BKFGOX5243
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Annexure I

List of entities included in consolidated annual financial results.

Sl. No Name of component Relationship

1 Altima Innovations Inc., United States Subsidiary

2 Apollo Life Sciences Holdings Proprietary Limited, 
South Africa

Subsidiary

3 Aponia Laboratories Inc., United States Associates

4 Arco Lab Private Limited, India Subsidiary

5 Arrow Life Sciences (Malaysia) SDN. BHD., Malaysia Subsidiary

6 Beltapharm S.P.A., Italy Subsidiary

7 Biolexis Private Limited, India Associates

8 Biolexis Pte. Ltd., Singapore Associates

9 ERIS Pharma GmbH, Germany Subsidiary

(Divested w.e.f 30 January 2024)

10 Strides Pharma International AG, Switzerland (formerly, 
Fairmed Healthcare AG, Switzerland)

Subsidiary

11 Fairmed Healthcare GmbH, Germany Subsidiary

12 Generic Partners UK Ltd, United Kingdom Subsidiary

13 Neviton Softech Private Limited, India Subsidiary (Associate upto 4 
January 2024)

14 Neviton Technologies Inc., USA Subsidiary (Associate upto 4 
January 2024)

15 Pharmapar Inc., Canada Subsidiary

16 The Regional Bio Equivalence Centre S.C, Ethiopia Associates

17 Sihuan Strides (HK) Ltd., Hong Kong Joint venture

18 Stelis Biopharma (Malaysia) SDN. BHD., Malaysia Subsidiary

19 Onesource Specialty Pharma Limited, India (formerly, 
Stelis Biopharma Limited, India)

Associates

20 Stelis Biopharma UK Private Limited, UK Associates

21 Stelis Pte. Ltd, Singapore Associates

22 Strides Alathur Private Limited, India (formerly, Vivimed 
Life Sciences Private Limited, India)

Subsidiary

23 Strides Arcolab International Ltd., United Kingdom Subsidiary
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Sl. No Name of component Relationship

24 Strides CIS Limited, Cyprus Subsidiary

25 Strides Foundation Trust, India Trust

26 Strides Life Sciences Limited, Nigeria Subsidiary

27 Strides Netherlands B.V., Netherlands Subsidiary

28 Strides Nordic ApS, Denmark Subsidiary

29 Strides Pharma (Cyprus) Limited, Cyrpus Subsidiary

30 Strides Pharma (SA) Pty Ltd., South Africa Subsidiary

31 Strides Pharma Asia Pte. Ltd., Singapore Subsidiary

32 Strides Pharma Canada Inc, Canada Subsidiary

33 Strides Pharma Global (UK) Limited, United Kingdom Subsidiary

34 Strides Pharma Global Pte. Limited, Singapore Subsidiary

35 Strides Pharma Inc., United States Subsidiary

36 Strides Pharma International Limited, Cyprus Subsidiary

37 Strides Pharma Science Limited, India Holding

38 Strides Pharma Science Pty Ltd, Australia Subsidiary

39 Strides Pharma Services Private Limited, India Subsidiary

40 Strides Pharma UK Ltd, United Kingdom Subsidiary

41 Strides Pharma Latina, SA de CV, Mexico Subsidiary

(Divested w.e.f 31 March 2024)

42 Strides Softgels Pte. Ltd., Singapore Subsidiary

43 SVADS Holdings SA, Switzerland Subsidiary

44 Trinity Pharma (Pty) Limited, South Africa Subsidiary

45 UCL Brands Limited, Kenya Subsidiary

46 Universal Corporation Limited, Kenya Associates

47 Vensun Pharmaceuticals, Inc., United States Subsidiary
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’Independent Auditor s Report
To the Board of Directors of Strides Pharma Science Limited

Report on the audit of the Standalone Annual Financial Results

Opinion

We have audited the accompanying standalone annual financial results of Strides Pharma Science 
Limited (hereinafter referred to as the “Company”) for the year ended 31 March 2024, attached herewith, 
being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of the net profit and other comprehensive loss and other financial information for the year ended 
31 March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described 
in the Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results section of our 
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our 
opinion on the standalone annual financial results.

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial 
Results

These standalone annual financial results have been prepared on the basis of the standalone annual 
financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and 
presentation of these standalone annual financial results that give a true and fair view of the net profit/ 
loss and other comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of 
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33 
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
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presentation of the standalone annual financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are 
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:

– Identify and assess the risks of material misstatement of the standalone annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control.

– Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls.

– Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the standalone annual financial results made by the Management 
and Board of Directors.

– Conclude on the appropriateness of the Management and Board of Directors’ use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the standalone annual financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Company to cease to continue as a going concern.

– Evaluate the overall presentation, structure and content of the standalone annual financial results, 
including the disclosures, and whether the standalone annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards.
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Other Matter(s)

a. The standalone annual financial results include the results for the quarter ended 31 March 2024 being 
the balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subject 
to limited review by us.

For B S R & Co. LLP

Chartered Accountants

Firm’s Registration No.:101248W/W-100022

Sampad Guha Thakurta

Partner

Bangalore Membership No.: 060573

22 May 2024 UDIN:24060573BKFGOU7325
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May 22, 2024 

 

BSE Limited 

Phiroze Jeejeebhoy Towers,  

Dalal Street, Mumbai – 400 001  

Scrip code: 532531 

 

The National Stock Exchange of India Limited 

Exchange Plaza, Bandra-Kurla Complex 

Bandra (E) Mumbai - 400 051 

Scrip code: STAR 

Dear Sirs, 

 

Sub:  Declaration pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

  

Ref: Unmodified Opinion in the Auditors’ Report for Financial Year ended March 31, 2024 

 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, we hereby declare that M/s. B S R & Co. LLP, Statutory Auditors of the Company, have issued 

the Auditors’ Report with unmodified opinion in respect to the Audited Financial Results (Standalone 

and Consolidated) for the Financial Year ended March 31, 2024. 

 

We request you to kindly take the above information on record. 

 

Thanks & Regards, 

For Strides Pharma Science Limited, 

 

 

 

Manjula Ramamurthy 

Company Secretary 

ICSI Membership No.: A30515 



 

 

 

 

  May 22, 2024 

 

BSE Limited  

Phiroze Jeejeebhoy Towers,  

Dalal Street, Mumbai – 400 001  

 

Scrip code: 532531 

  

The National Stock Exchange of India Limited 

Exchange Plaza , Bandra-Kurla Complex 

Bandra (E) Mumbai - 400 051  

 

Scrip code: STAR 

Dear Sirs, 

 

Sub:  Disclosure under SEBI Circular No. SEBI/ HO/ DDHS/ DDHS-RACPOD1/ P/ CIR/ 

2023/ 172 dated October 19, 2023, with regard to Large Corporate Disclosure 

 

With reference to the above, we hereby submit the following details with regard to Large Corporate 

Disclosure: 

 

# Particulars  Details 

 

1. Outstanding Qualified Borrowings at the 

start of the financial year i.e., April 1, 2023 

(in Rs Crores) 

 

Rs. 364.63 crs 

 

 

2. Outstanding Qualified Borrowings at the 

end of the financial year i.e., March 31, 

2024 (Rs. In Crores) 

 

Rs. 339.83 crs 

3 Credit rating  

(highest in case of multiple ratings) 

 

IND A/ Stable 

4. Incremental borrowing done during the 

year (qualified borrowings excluding 

repayments) (Rs. In Crores) 

 

Rs. 160.27 crs 

5. 

 

Borrowings by way of issuance of debt 

securities during the year (Rs. In Crores) 

 

Nil 

 

You are requested to kindly take the above information on record. 

 

Thanks & Regards, 

For Strides Pharma Science Limited, 

 

 

 

Manjula Ramamurthy 

Company Secretary 

ICSI Membership No.: A30515 
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