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January 30, 2025

BSE Limited The National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra-Kurla Complex

Dalal Street, Mumbai — 400 001 Bandra (E) Mumbai - 400 051

Scrip code: 532531 Scrip code: STAR

Dear Sirs,

Sub: Integrated Filing (Financials) for the quarter and nine months ended December 31, 2024

Pursuant to SEBI Circular No. SEBI/ HO/ CFD/ CFD-PoD-2/ CIR/ P/ 2024/ 185 dated December 31
2024, read with BSE Circular No. 20250102-4 and NSE Circular No. NSE/ CML/ 2025/ 02 dated
January 2, 2025, we are submitting herewith the Integrated Filing (Financials) for the quarter and nine
months ended December 31, 2024,

The Board Meeting commenced at 11:30 hrs IST and concluded at 13:10 hrs IST.
This is for your information and records.

Thanks & Regards,

For Strides Pharma Science Limited
Digitally signed by
MANJULA R

MANJULA R e 209501 30

16:20:41 +05'30'

Manjula Ramamurthy
Company Secretary
ICSI Membership No.: A30515

Encl. as above
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8 Strides

Integrated Filing (Financials) for the quarter ended December 31, 2024

Particulars

Remarks

Unaudited Financials for the quarter and nine month
ended December 31, 2024 (Standalone and
Consolidated)

Enclosed as Annx A

Statement on Deviation or Variation for proceeds of
public issue, rights issue, preferential issue, qualified
institutions placement etc.

Not Applicable for the quarter
ended December 31, 2024

Format for disclosing outstanding default on loans and
debt securities

No Default; hence not applicable
for the quarter ended December 31,
2024

Format for disclosure of Related Party Transactions
(applicable only for half-yearly filings i.e., 2nd and 4th
quarter)

Not Applicable for the quarter
ended December 31, 2024

Statement on impact of audit qualifications (for Audit
Report with modified opinion) submitted along with
annual audited financial results (Standalone and
Consolidated separately) (applicable only for Annual
Filing i.e., 4th quarter)

Not Applicable for the quarter
ended December 31, 2024

wehkhk

Strides Pharma Science Limited

CIN: L24230MH1990PLC057062

Corp Off: Strides House, Bilekahalli, Bannerghatta Road, Bengaluru - 560 076, India | Tel: +91 80 6784 0000 Fax: +91 80 6784 0700
Regd Off: 201, Devavrata, Sector 17, Vashi, Navi Mumbai — 400 703, India | Tel: +91 22 2789 2924 / 3199 Fax: +91 22 2789 2942
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BSR&Co.LLP Pabble Boach, B Block, 1d Floor

Chartered Accountants

No. 13/2, off Intermediate Ring Road
Bengaluru - 560 071, India
Telephone: +91 80 4682 3000

Fax: +91 80 4682 3999

Limited Review Report on unaudited consolidated financial results of Strides Pharma
Science Limited for the quarter ended 31 December 2024 and year to date results for
the period from 1 April 2024 to 31 December 2024 pursuant to Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of Strides Pharma Science Limited

1.

We have reviewed the accompanying Statement of unaudited consolidated financial results of Strides
Pharma Science Limited (hereinafter referred to as “the Parent”), and its subsidiaries (the Parent and
its subsidiaries together referred to as “the Group”) and its share of the net profit after tax and total
comprehensive income of its associates and joint venture for the quarter ended 31 December 2024
and its share of the net loss after tax and total comprehensive loss of its associates and joint venture
for year to date results for the period from 1 April 2024 to 31 December 2024 (“the Statement”), being
submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations").

This Statement, which is the responsibility of the Parent’'s management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the entities mentioned in Annexure | of this limited review report.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India and in the context of the overriding effect of the provision in the Scheme
of Arrangement as approved by the National Company Law Tribunal (‘NCLT’), regarding accounting
of demerger of CDMO and Soft Gelatin Business from the specified retrospective appointed date, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations including the manner in which it is to be disclosed, or that it contains any material
misstatement.

We draw attention to Note 3 to the unaudited consolidated financial results for the quarter ended 31
December 2024 and year to date results for the period from 1 April 2024 to 31 December 2024 which
describes the basis for restatement of the unaudited consolidated financial results for the quarter
ended 30 September 2024 by the Company’s Management consequent to the Scheme of
Arrangement (‘the Scheme’) for demerger of CDMO and Soft Gelatin Business of the Company. The
Scheme has been approved by the NCLT vide its order dated 14 November 2024 with appointed date

Registered Office:

B SR & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP (a 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Center, Western Express Highway, Goregaon (East), Mumbai - 400063
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BSR&Co. LLP

Limited Review Report (Continued)
Strides Pharma Science Limited

of 1 April 2024 and a certified copy has been filed by the Company with the Registrar of Companies,
Mumbai, on 27 November 2024. We further draw attention to the fact that in accordance with the
scheme approved by the NCLT, the Parent has given effect to the Scheme from the retrospective
appointed date specified therein i.e., 1 April 2024 which overrides the relevant requirement of
Appendix A to Ind AS 10. The financial impact of the aforesaid treatment has been disclosed in the
aforesaid note.

Our conclusion is not modified in respect of this matter.

7. We did not review the interim financial information of 3 Subsidiaries included in the Statement, whose
interim financial information reflects total revenues (before consolidation adjustments) of Rs. 1,970
million and Rs. 6,076 million, total net profit after tax (before consolidation adjustments) of Rs. 133
million and Rs. 383 million and total comprehensive income (before consolidation adjustments) of Rs.
719 million and Rs. 969 million, for the quarter ended 31 December 2024 and for the period from 1
April 2024 to 31 December 2024 respectively, as considered in the Statement. These interim financial
information have been reviewed by other auditors whose reports have been furnished to us by the
Parent's management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on the reports of the other
auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter.

8. The Statement includes the interim financial information of 29 Subsidiaries which have not been
reviewed, whose interim financial information reflects total revenues (before consolidation
adjustments) of Rs. 1,241 million and Rs. 2,925 million, total net loss after tax (before consolidation
adjustments) of Rs. 87 million Rs. 359 million and total comprehensive loss (before consolidation
adjustments) of Rs. 90 million and Rs. 368 million, for the quarter ended 31 December 2024 and for
the period from 1 April 2024 to 31 December 2024 respectively, as considered in the Statement. The
Statement also includes the Group’s share of net profit after tax of Rs. 10 million and net loss after
tax Rs. 13 million for the quarter ended 31 December 2024 and for the period from 1 April 2024 to 31
December 2024 respectively and total comprehensive income of Rs. 10 million and total
comprehensive loss Rs. 13 million, for the quarter ended 31 December 2024 and for the period from
1 April 2024 to 31 December 2024 respectively as considered in the Statement, in respect of 8
associates and a joint venture, based on their interim financial information which have not been
reviewed. According to the information and explanations given to us by the Parent's management,
these interim financial information are not material to the Group.

Our conclusion is not modified in respect of this matter.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

Digitally signed
G by G PRAKASH

PRAKASH 03t 201

G Prakash

Partner

Bangalore Membership No.: 099696

30 January 2025 UDIN:25099696BMOOIG9660
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BSR&Co. LLP

Annexure |

Limited Review Report (Continued)

Strides Pharma Science Limited

List of entities included in unaudited consolidated financial results.

SI. No Name of component Relationship
1 Altima Innovations Inc., United States Subsidiary (Dissolved w.e.f 13
August 2024)
2 Apollo Life Sciences Holdings Proprietary Limited, | Subsidiary
South Africa
3 Aponia Laboratories Inc., United States Associate
4 Arco Lab Private Limited, India Subsidiary
5 Arrow Life Sciences (Malaysia) SDN. BHD., | Subsidiary (Dissolved w.e.f 25
Malaysia April 2024)
6 Beltapharm S.P.A., Italy Subsidiary
7 Biolexis Private Limited, India Associate (Demerged pursuant
to NCLT order w.e.f from 1 April
2024)
8 Biolexis Pte. Ltd., Singapore Associate (Demerged pursuant
to NCLT order w.e.f from 1 April
2024)
9 Fairmed Healthcare GmbH, Germany Subsidiary
10 Generic Partners UK Ltd, United Kingdom Subsidiary
1 Neviton Softech Private Limited, India Subsidiary
12 Neviton Technologies Inc., USA Subsidiary
13 Onesource Specialty Pharma Limited, India Associate (Demerged pursuant
(formerly, Stelis Biopharma Limited, India) to NCLT order w.e.f from 1 April
2024)
14 Pharmapar Inc., Canada Subsidiary
15 Sihuan Strides (HK) Ltd., Hong Kong Joint venture
16 Stelis Biopharma (Malaysia) SDN. BHD., Malaysia Subsidiary (Dissolved w.e.f 4
June 2024)
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BSR&Co. LLP

Limited Review Report (Continued)

Strides Pharma Science Limited

17 Stelis Biopharma UK Private Limited, UK Associate (Demerged pursuant
to NCLT order w.e.f from 1 April
2024)

18 Stelis Pte. Ltd, Singapore Associate (Demerged pursuant
to NCLT order w.e.f from 1 April
2024)

19 Strides Alathur Private Limited, India (formerly, | Subsidiary (Merged with Holding

Vivimed Life Sciences Private Limited, India) company effective 1 April 2023)

20 Strides Arcolab International Ltd, United Kingdom Subsidiary

21 Strides CIS Limited, Cyprus Subsidiary

22 Strides Consumer LLC (USA) Subsidiary (Subsidiary w.e.f 5
August 2024)

23 Strides Consumer Private Limited, India Subsidiary (Subsidiary w.e.f 5
August 2024)

24 Strides Foundation Trust, India Trust

25 Strides Global Consumer Healthcare Limited, UK Subsidiary (Subsidiary w.e.f 5
August 2024)

26 Strides Lifesciences Limited, Nigeria Subsidiary

27 Strides Netherlands B.V., Netherlands Subsidiary

28 Strides Nordic ApS, Denmark Subsidiary

29 Strides Pharma (Cyprus) Limited, Cyrpus Subsidiary

30 Strides Pharma Asia Pte. Ltd., Singapore Subsidiary

31 Strides Pharma Canada Inc., Canada Subsidiary

32 Strides Pharma Global (UK) Ltd, United Kingdom Subsidiary

33 Strides Pharma Global Pte. Limited, Singapore Subsidiary

34 Strides Pharma Inc., USA Subsidiary

35 Strides Pharma International AG, Switzerland Subsidiary
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BSR&Co. LLP

Limited Review Report (Continued)

Strides Pharma Science Limited

(formerly, Fairmed Healthcare AG, Switzerland)

36 Strides Pharma International Limited, Cyprus Subsidiary

37 Strides Pharma New Zealand Limited Subsidiary (incorporated on 26
July 2024)

38 Strides Pharma SA Pty Ltd, South Africa Subsidiary

39 Strides Pharma Science Limited, India Holding

40 Strides Pharma Science Pty Ltd, Australia Subsidiary

41 Strides Pharma Services Private Limited, India Subsidiary (Demerged pursuant
to NCLT order w.e.f from 1 April
2024)

42 Strides Pharma UK Ltd, United Kingdom Subsidiary

43 Strides Softgels Pte. Ltd., Singapore Subsidiary (Demerged pursuant
to NCLT order w.e.f from 1 April
2024)

44 SVADS Holdings SA, Switzerland Subsidiary

45 The Reginal Bio Equivalence Centre S.C, Ethiopia Associate

46 Trinity Pharma (Pty) Ltd, South Africa Subsidiary

47 UCL Brands Limited, Kenya Subsidiary

48 Universal Corporation Limited, Kenya Associate

49 Vensun Pharmaceuticals, Inc., United States Subsidiary
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BSR&Co.LLP Pabble Boach, B Block, 1d Floor

Chartered Accountants

No. 13/2, off Intermediate Ring Road
Bengaluru - 560 071, India
Telephone: +91 80 4682 3000

Fax: +91 80 4682 3999

Limited Review Report on unaudited standalone financial results of Strides Pharma
Science Limited for the quarter ended 31 December 2024 and year to date results for
the period from 1 April 2024 to 31 December 2024 pursuant to Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of Strides Pharma Science Limited

1.

We have reviewed the accompanying Statement of unaudited standalone financial results of Strides
Pharma Science Limited (hereinafter referred to as “the Company”) for the quarter ended 31
December 2024 and year to date results for the period from 01 April 2024 to 31 December 2024 (“the
Statement”).

This Statement, which is the responsibility of the Company’s management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).
Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India and in the context of the overriding effect of the provision in the Scheme
of Arrangement as approved by the National Company Law Tribunal (‘the NCLT’), regarding
accounting of demerger of CDMO and Soft Gelatin Business from the specified retrospective
appointed date, has not disclosed the information required to be disclosed in terms of Regulation 33
of the Listing Regulations including the manner in which it is to be disclosed, or that it contains any
material misstatement.

We draw attention to Note 5 to the unaudited standalone financial results for the quarter ended 31
December 2024 and year to date results for the period from 1 April 2024 to 31 December 2024 which
describes the basis for restatement of the unaudited standalone financial results for the quarter ended
30 September 2024 by the Company’s Management consequent to the Scheme of Arrangement (‘the
Scheme’) for demerger of CDMO and Soft Gelatin Business of the Company. The Scheme has been
approved by the NCLT vide its order dated 14 November 2024 with appointed date of 1 April 2024
and a certified copy has been filed by the Company with the Registrar of Companies, Mumbai, on 27
November 2024. We further draw attention to the fact that in accordance with the scheme approved
by the NCLT, the Company has given effect to the Scheme from the retrospective appointed date
specified therein i.e. 1 April 2024 which overrides the relevant requirement of Appendix A to Ind AS
10. The financial impact of the aforesaid treatment has been disclosed in the aforesaid note.

Our conclusion is not modified in respect of this matter.

The merger of Strides Alathur Private Limited (formerly known as Vivimed Life Sciences Private

Registered Office:

B SR & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP (a 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Center, Western Express Highway, Goregaon (East), Mumbai - 400063
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Limited Review Report (Continued)
Strides Pharma Science Limited

Limited) (‘the transferor’) with Strides Pharma Science Limited has been accounted for during the
quarter ended 30 September 2024 in accordance with the Scheme of Amalgamation approved by the
NCLT vide order dated 13 August 2024. Amalgamation has been accounted for by the Company as
if it had occurred from the beginning of the preceding period in the unaudited standalone financial
results as per the requirement of Appendix C of Ind AS 103 i.e. the corresponding figures for the year
ended 31 March 2024 and quarter ended 31 December 2023 and year to date ended 31 December
2023 have been appropriately restated.

The corresponding figures for the year ended 31 March 2024, in so far it pertains to the transferor
company, have been audited by another auditor who had expressed an unmodified opinion on 16
May 2024.

The corresponding figures for the quarter ended 31 December 2023 and year to date ended 31
December 2023, in so far it pertains to the transferor company, have been reviewed by another
auditor, who had issued an unmodified report on 23 January 2024. Our conclusion is not modified in
respect of this matter.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

G b
PRAKASH 252050130
G Prakash
Partner
Bangalore Membership No.: 099696
30 January 2025 UDIN:25099696BMOOIH6993
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